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MORTGAGE 0980327071
THIS MORTGAGE ("Sevufyinstrument’) isgivenon  MAY 1ST, 1958 . The morlgagor is

GEGRGE E MOLITOR AND CONSZ® J WITTKOPP, A/K/AR/ COMNIE J MOLITOR
HUSBAND AND WIFE

{*Borrawer”). This Security Instrumertis givento PRISM MORTGAGE COMPANY

which is organized and existing under the laws of | STATE OF ILLINOILS. . and whose
addressis 350 W. HUBBARD ST., SUINE 222, CHICAGO, IL 60610
("Lendes’). Borrower owes Lender the principal sum of
FIVE HUNDRED FORTY FIVE THOUSAND AND NG/ (00
Dollars {US.$  545.000.00 )-
This debt is evidenced by Bomower's nofe dated the same date as this Security Instrument (Note'), which provides
for monthly payments, with the full debt, if not paid eartier, due (nv. nayable on JUNE 1, 2028 .
This Security instrument secures to Lender: {a} the repayment of tha debt evidenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the pay.ne.¢.of all ather sums, with interest, advanced
under paragraph 7 to protect the security of this Security Instrument, and {c} the performance of Borrowers
covenants and agreements under this Security Instrument and the Noie. Forthis purpose, Borrower does hereby
mortgage, grant end convey to Lender the following described property locatad in COOK Counly,
Winois:
SEE ATTACHED FOR LEGAL:

L
&
2
BOX 333-Gil A
-
P.I.N.#: 17031010291156 @
whichhasthe pddressof 1550 LAKE SHORE DRIVE #25 AB . CHICAGO .
[Street] {City]
{lincis 60610

{Zip Code} ("Property Address”);
ILLINOIS-Single Family-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 1041 1/95page 10f7
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murwprmmmpmmmm Al replacements and additions shall also be

sppstanances, and '_
covered by this Securly (ngiramiint. ‘Al of the foragoing i referad to in this Security Instrument as the *Property.®

BORROWER COVENANTS that Borrower is [awlully seised of the estate hereby conveyed ang has the right to
mortgage, grant, and convay the Propery and that the Property is unencumberad, except for encumbrances of
Tecord. Borrowsr wastants and will defend generally the title to the Property against all claims and demands, subject
{0 ey encumbvances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-unifonn covenants with
Smitad variations by jurisdiction to constitute a uniform sexurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and interest; Prepeyment and Late Cherges. Baomower shall promptly pay when
dus the principal of and interest on the debt evidencad by the Note and any prepayment and (ate charges due under
the Note.

2. Funds for Tace, and Insurance. Subject to nppicable [xw of to a written walver by Lendes, Borrower shaii
pay 10 Lender on the do; teanthly payments are due under the Note, until the Note is paid in full, & sum ("Furks") for:
{a} yeatly 1axes and asse.srirnts which may attain priority ovar this Security instrument s a Ben on the Property; (&)
yearly leasehold payments o: 7~nd rents on the Progarty, i &Yy, (¢} yearly hazard or property itsurance premiums;
(d) yearly flood insurance prerviue2, if any; (8) yeary morigage insurance premimums, if any; and (I} any sums
peyable by Barrower o Lesday, in e.cudance with the provisions of paragraph 8, in lieu of the payment of mortgege
imurance premiums. These items gr= called “Escrow items.* Lender may, at any time, coflect ang hold Funds in an
amount not to exceed the maximisn amcur, = ‘andes tor tederally ralated mortgage kan may requice tor Bomower’s
@scIow account under the federal Real Estaie S#*tement Procedures Act of 1974 as amended from time to time, 12
U.S.C. Section 2601 f seg. (RESPA"), unles.: anuther law that applies to the Funds sets a lesser amount. It so,
Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amourt. Lender may estimate
the amount of Funds dus on the basis of current daia ard reasonable estimates of expenditures of fulure Escrow
ftems or otherwise in accordance with applicable law,

The Funds shall be held in an instaution whose dopasits (ve ksured by a federal agency, instrumentaiity, or entity
{inckading Londer, i Lender is such an institution) or m any Fedcrd Mome Loan Bank. Lender shail apply the Funds
to pay the Escrow ltems. Lender may not charge Borrower for hoidizo and applying the Funds, annusily analyzing
the escrow account, or verifying the Escrow items, uniess Lender pays. B7mower interest on the Funds and applicable
iaw permits Lander to make such a charge. Howeves, Lender may requi'e 3orrower to pay a one-time charge for an
independent real estate tax reporting service used by Lender in connecoon »ih this loan, uniess applicable laws
provides otherwise, Uniess an agreement is made or appiicable law requires itere=: to be paid, Lender shall not be
required 10 pay Borrower any interest or eamings on the Funds. Bommower and Let«hr may agree in writing, however,
that intersst shall be paid on the Funds. Lender shall give to Borrower, without chaso, 25 annual accounting of the
Funds, showing credits and debits to the Funds and the purpose for which each dabit (o the Funds was made. The
Funds are picdged as additional security for all sums secured by this Sectxity Instrument.

it the Funds heid by Lender exceed the amourts permitted to be held by applicable law, Linder shall account to
Borrowsr for the excess Funds in accordance with the requirements of appiicable faw. If the amrur. of the Funds
wwmawmammmommamnmmm Lender may 30 notv orTower in
" writing, and, in such case Borrowes shall pay to Lender the amount necessary to make up the deficienvy. Surowsr
shall make up the deficiency in no more than tweive monthly payments, at Lender’s sola discretion.

Upon payment in fult of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
ary Funds heid by Lender. (f, under paragraph 21, Lender shal acquire of seil the Property, Lender, prior to the
acquisiion or sale of the Property, shall apply ary Funds held by Lendar at the time of acquisition or sale as 3 credit

= against the sums secured by this Securky instrumont.

3. Application of Paymants, Unless appiicible law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amaounts
payable under paragraph 2; third, to interest due; forth, to principal due; and [ast, to any (ate charges due under the
Note.
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PROPERTY DESCRIPTION

Commitment Number: 1974222

The land referred to in this Commitment is described as follows:

UNIT NUMBER 25-"AB" IN 1550 LAKE SHORE DRIVE CONDOMINIUM AS DELINEATED ON
SURVEY OF LOTS 1, 2, 3, 4 AND 5 AND THE NORTH 15 FEET 4 INCHES OF LOT 6 IN BLOCK 1 IN
THE RESUBDIVISION BY CATHOLIC BISHOP OF CHICAGO AND VICTCOR F. LAWSON OF BLOCK 1
IN THE CATHOLIC BISHOP OF CHICAGO'S LAKE SHORE DRIVE ADDITION IN THE NORTH 1/2 OF
FRACTIONAL SECTICN 3, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1’2 COOK COUNTY, ILLINQIS, WHICH SURVEY 1S ATTACHED AS EXHIBIT A" TO THE
DECLARATION 2F CONDOMINIUM RECORDED AS DOCUMENT NUMBER 24132177 AS AMENDED

FROM TIME T TIME, TOGETHER WITH TS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEME®1'S, IN COOK COUNTY, ILLINOIS.

QrG6ERG
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4. Charges; Liens. BLVLMQFE eF me%Jm anQrEX impositions attributable to

the Property which may aftain priority over this Security instrument, and leasehold payments or ground rents, # any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shal} pay them on time directly to the person owed paymem. Borrower shall promptly fumnish to Lender all notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower shall promptly furmnish
to Lender receipts evidencing the payments.

Bomower shal) promptly discharge any fien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests
in good faith the lien by, or defends against enforcement of the tien in, legal proceedings which in the Lender’s opinion
operate to prevent the enfarcement of the lien; or (c) secures from the holder of the iien an agreement satisfactory to
Lender subordinating the ien to this Security instrument. if Lender determines that any part of the Property is subject
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identilying the tien,
Borrower shall satisfy the fien or take one or more of the actions set forth above within 10 days of the giving of natice.

5. Harard or Property insurance. Botrawer shall keep the improvements now existing or hereafter erected an
the Property insurcd gainst foss by fire, hazards included within the term “extended coverage® and any other
hazards, including flioras or fiooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for thi rariods that Lender requires. The insurance camier providing the insurance shall be chosen
by Borrower subject 1o f.enner's approval which shall nat by unreasonably withheld. if Borrower fails to maintain
coverage described above, Lenidor may, at Lender’s option, obtain coverage to protect Lender's rights in the Property
in accordance with paragraph 7.

All insurance policies and renewal® hall be accepiable 1o fL.ender and shall include a standard mortgage clause.
Lender shall have the right to hoid the puicies and renewals. f Lender requires, Borrower shali promptly give to
Lender all receipts of paid premiums and rerewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance camier and Lender. Lender may mmake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agre( ir. v.riting, insurance proceeds shall be applied to restoration or
repair of the Property damaged, if the restoration & repair is economically feasible and Lender's security is not
fessened. If the restoration of repair is not economically feasible or Lenders security would be lessened, the
insurance proceeds shall be applied to the sums secure Ly ibis Security Instrument, whether or not then due, with
any excess paid to Bomrower. If Borrower abandans the Propeity. or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settie a claim, %kn Lender may coflect the insurance proceeds.
lender may use the proceeds to repair or restore the Property or (¢ py sums secured by this Security Instument,
whether or not then due. The 30-day period will begin when the notice &5 given.

tnless Lender and Borrower otherwise agree in writing, any application ot groceeds to principal shall not extend
or postpone the due date of the monthly payments referred fo in paragraphs v £.nd 2 or change the amount of the
payments. |f under paragraph 21 the Property is acquired by Lender, Borrower's ricit to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acguisition.

8. Occupancy, Preservation, Maimtenance and Protection of the Property; Bormuwe.'s Loan Application;
Leaseholds. Bomower shall occupy, estabiish, and use the Propenty as Borrower’s principal misidence within sody
days after the execution of this Security Instrument and shall continue to occupy the Property as fonower's printipal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, v/hich consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Bomrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding. whether civil or criminal, is begun that in
Lender's good faith judgement could result in forfefture of the Property or othenwise materially impalr the lien created
by this Security Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided
in paragraph 18, by causing the action or preceeding to be dismissed with a nuling that, in Lender's good faith
determination, preciudes fotfeiture of the Borrower's interest in the Property or othes material impairment of the lien
created by this Secunity instrument or Lenkler's security interest. Bormower shall also be in default it Borower, during
the {oan application process, gave materially false or inaccurate information or statements to Lender {or failed to
provide Lender with any material information) in connection with the ioan evidenced by the Note, inciuding, but not
iimited to,
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is on = leasehoid, Borower shall comply with all the provisions of the lease. 1t Borrower acquires fae title to the
Propaty. the leasehold and the fee tile shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. it Borrower fails to perform the covenams and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significartly affect Lender’s rights in the
Properly (such as proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce lays of regulations),
the Lender may do and pay for whatever i3 necessary to protect the value of the Propesty and Lender's rijits in the
Propery. Lander's actions may include paying any sums secured by a lien which has priority over this Secunty
(nstrument, appearing in court, paying reasonable altomeys' fees and entering on the Property to make repairs.
Akhough Lender may take action under this paragraph 7, Lender does not have to do $0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Bormower sacured by
this Security Instrument. Unjess Borrower and Lender ogree to ather terms of payment, thess amounts shak bear
interest from the date of disbhursemernt at the Note rate and shall be payable, with interest, upon notics from Lender to
Borrowsr requesting payment.

& Morigegr @aurance. If Lender required montgege insurance as a condition of making the loan secured by
this Securily instrumv..t, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If,
for any reason, the maica0e insUrance coverage racuires by Lander lapses of ceases to be in effect, Borower shall
pay the preniums requrd o oblain coverage substantialy equivalent to the mortgage insurance praviously in effect,
at & cost substantially equinlent to the cost to Bomower of the mortgage insurance previously in effect, from an
skeomade morigage insurer spprvad by Lender, i substantisly equivalent morlgage insurance coverage is not
avainble, Borrower shall pay to inder each month @ sum egual to onetwetlth of the yearly mortgage insirancs
premium being paid by Borrower whe it the insurance coverage lapsed or ceased to be in effect. Lender wilk accapt,
use and ratain these payments as a ious reserve in heu of mortgage instrance. Loss reserve payments may no
fonger be required, at the option of Lende, if inortgage insurance covarags (in the amount and for the period that
Lander requices) provided by an insurer apprwved by Lender again becomes avaiable and is cbtained.  Borrower
shall pay the promiums. required to maintain miqtoans insurance in effect, or to provide a loss resesrve, unti the
requirement for mortgage insurance ends in accord2: .o with any written agreement between Borrower and Lender or
applicabie law.

. imepaction. Lender or its agent may make reaso ol antries upon and inspections of the Property. Lender
shall give Borrowse notice at the tima of or prior to an inspactio s 3,a¢ifying reasonable cause for the inspection. |

10, Condemnation. The proceeds of any sward or ciaim foo “amages, direct or consequential, in connection
with any condemnation or other taking of any part ¢f the Property. <2 ior conveyance in lieu of condemnation, are
hersby assigned and shall be paid to the lender.

* In the event of a total taking of the Property, the procseds shall be applies t) the sums secured by this Security
instrusnent, whether or not then due, with any excess paid to Borrower. inthe evire Jf a partial taking of the Property
in which the fair market value of the Proparty immediztely before the taking is equal to or greater than the amount of
the sums secured by this Secusity [nstrument immediately before the taking, uniess [unower and Lender ctheiwise
agree in writing, the sums securad by this Security instrument shall be reduced by th, anount of the procesds
muRtiplied by the {ollowing fraction: (a) the total amount of the sums secured immediately beisr 2 taking, divided by
(b} the fair market value of the Property immediately beforo the taking. Any balance shatt Be peid (o Bommower. inthe
event of a partial taking of the Property in which the falr market vaiue of the Property immediately oeince the taking is
less than the amount of the sums secured immadiately Sefore the taking, unjess Sormower and Lander otharwise &2
agres in witing o uniess appiicabie iaw ctherwise provides, the proceeds shall be applied to the sums secured bty
this Secuxity instrument whether or not the sums are then due,
umm&yimmBm.ua.mmwwm!tomumeancﬂmmg
mdummdovmad&nfadmages.Mmmwmmmmmmmmmmﬂ
notice is given, Lander is authorized to collect and apply the proceeds, at its option, either to restoration or repair of S
the Property or to the sums secured by this Security Instrument, whethes of not then due. @

Uniess Lender and Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend
or postpons due date of the monthly payments referred %0 in paragraphs 1 and 2 ¢r change the amount of such
paymerts.

11. Borrowsr Not Relessed; Forbearance By Lender Not A Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liabiity of the original Borrower or Borrower's successors in
1041 1/95 page 4 ot 7
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imerest. Lender shall not be required to commence proceedings against any successor in interest or refuse fo extend
time for payment or otherwise modidy amontization ¢f the sums secured by this Securily Instrument by reasen ot any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Secusity Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Bomower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Securty Instrument but does not execute the Note: {(a) is co-signing this Secunty
Instrument only to mortgage, grant and convey that Bomower's interest in the Propesty under the terms of this Sectrity
instrumient; {(b) is not personally obligated to pay the sums secured by this Security instrument; and (¢} agrees that
tender and any ather Borrower may agree to extend, modify, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum foan
charges, and that I is finally interpreted so that the interest or other loan charges collected or to be coliected in
connection with tie {zan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary 1o reducc the charge to the permitted limit; and (b} any sums already coliected from Bomower which
exceeded permitted lini%s il be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed undes the \of= Or by making a direct payment to Borrower. 1f a refund reduces principal, the reduction
will be treated as a partial prepzpinent without any prepayment charge under the Note.

14. Notices. Any notice to Brmower provided for in this Security instrument shall ba given by defivering & or by
mailing & by first class mail unless apfacibls law requires use of ancther method. The notice shall be directed to the
Propesty Address or any other address Pumower designates by notice to Lender. Any notice to Lender shali be given
by first class mail to Lender's address statcd hurein or any other address Lender designates by notice to Borower.

Any notice provided for in this Security Instruinan! shall be deemed to have been given to Bomower or Lender when o
given as provided in this paragraph. &

15. Governing i.aw; Severability. This Securiy fnstrument shall be govemed by federal law and the faw of the %
jurisdiction in which the Property is located. In the event hat any provision or clause of this Security instrument or the s
Note conflicts with applicable law, such conflict shall not ariet wther provisions of this Security Instrument or the Note Y
which can be given effect without the conflicting pravision. Yo 4ai end the provisions of this Secusity Instrument and $%
the Note are declared to be severable. ——

18. Borrower's Copy. Bomower shall be given one conformed vo'» of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial interest in Barrower. ! 21l or any part of the Property or any
interest in it sold or transterred (or # a beneficial interest in Bomower i3 s0l¢ 3¢ transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, royire immediate payment in full of
all sums secured by this Security instrument. However, this option shall not be erercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrowes notice of acceleration. '(he notice shall provide a
period of not Jess than 30 days from the date the notice is defivered or mailed within whitn Svninwer must pay all
sums secured by this Security Instrumnent. 1t Borrower fails to pay these sums prior o the exghétion of this period,
Lender may invoke any remedies permitted by this Security instrument without further notice or dexna-! on Borrower.

*

8

18. Bormower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have

- enforcement of this Security Instrument discontinued at any time prior to the earfier ok {a) S days (or such cther

period as applicable law may specily for reinstalement} before sale of the Property pursuant to any power of sale
contained in this Securily Instrument; cr (b) entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses
incurred in enforcing this Security Instrument, including, but not iimited to, reasonable aftomneys' fees; and (d} take
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the
Propesty and

1041 1/95Page 5017
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i no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration unde:
paragraph 17.

19. Sale of Not; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
instrument) may be Sold one of mors times without prior notice 1o Bormowes. A sale may result in a changs in the
entRy (known as the *Loan Sesvicer”) that cofiects monthiy payments due under the Note and this Security ihstrument,
There also may de one or more changas of the Loan Servicer unrelated 1o a sale of the Note. if there is & change of
tha Loan Servicar, Borrower will be given written notica of the change in accordance with paragraph 14 above and
sppicable law. The notice will state the name and address of the new Loan Servicer and addsess to which payments
should be made. The notice will also contain any ather information required by appiicable [an.

20. Haxardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, o reieass
of any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyane eise to do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shait not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognizad to be ap;, <o) viate to normal residential yses and to maintenance of the Property.

Bomower shall proroiy give Lender written notice ¢! any investigation, claim, demand, lawsuit or other action by

ay governmental or ra p¥ Moy agency or private party involving the Property and any Hazardous Sudstance of
Emmmuﬁlnd%d’ﬁn&wmmmm it Borrower leams, or is notified by eny
govemmental or reguiatory auhe, Py, that any removal or other remediation of any Hazardous Substance affecting the
Pmpmyismamry Bomower shia promptly take all recessary remeadial actions in accordance with Enviconmental

Asmcdhﬂi:mm *Haza dons Substances” are those substances defined as taxic of hazardous
substances by Environmental Law ana e following substances: gascine, kerosene, other flammabie or toxic
petroleum products, taxic pesticides and herbi iide), voiatils solvents, materials containing asbestos or formalkdehyde,
and radioactive materials. As used in paragara 20, "Envionmentsl Law” means federal laws and laws of the
jurisdiction where the Property is Jocatad that relale 15 n2ptth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Land(r further covenant and agree as folows:

21, Accelerstion; Remedias. Lender shall give nolle7, to Borrower prior to accelerstion following
Borrowsr's Ireach of any covenart or agreement (n this S4o.7v instrument (but not pricr to accelerstion
under parsgraph 17 uniszs applicable faw provides otherwiss). 7o:: notice shall specify: (s) the deteult; (W)
the action required 10 cure the default; (c] a date, not lese then N /278 from the dee the notice is given ©©
Borrower, by which the default must be cured; and () that failure 10 C'ae the default on or before the date
speciied In the notice mey result in acosleration of the sums seiwvs by this Securily Mstrument
foreciosurs by judicial procesding and sals of the Property. Tha notice sy Yather infonn Borrower of e
right 1o reinstate after acceleration and the right 10 sssert In the forecicsure g orading the non-axisthencs of
& default or anry other deferne of Borrower 10 accslemtion and foreckaure. If the o+fault is not curd on or
belore the dele spacified In the notice, Lender at s option muy require immadiate po yment In full of sl sume
secured by this Security instrument without further dermand and may forecioes this Sscu Ry inatrument by

juiicial procesding. Lander shall be entitied fo collect all sxpenses Incurred In pursi’a the remedies
mhuma.mm et not Henited 10, ressormbie attomeys' fess Wi ~cats of titls

22. Refemne. Upon payment of all sums secured by this Security instrument, Lender shafi reiease this Security
instrument without chirge to Bomower. Borrower shal pay any recordation costs.

23. Walver of Homestead. Borrower waives ail right of homestead exemption in the Property.

S6ESG

24. Riders 10 this Security instrument. !f one cf more riders are executed by Borrower and racorded together p
with this Security instrument, the covenants and agreements of each such rider shall be incorporated into and shall a3
amend and suppiement the covenants and agreemenls of this Security (nstrumen as it the rider(s) were & past of this QP
Security Instrument.

1041 1/95 Page 6 ot 7
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{Check applicable box(es)}
. Adjustable Rate Rider Condominium Rider 1-4 Famity Rider
i Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batioon Rider Rate improvement Rider Second Home Rider
A VA Rider Other{s) [specify}

BY SIGNING BELOW, Bomrower atcepts and agrees to the terms and covenants contained in this Security
Instrument and in <y rider(s) executed by Borrower and recorded with it.

"L s & M oo *

-Borrower -Borrower

(Seal) {Sea)
‘Borower “Bomawer o
(Sedl Sea) o
-Borowe Borrower S
]
ar

STATE OF ILLINOIS, Cov% County ss:

), A1y £ R ACHTETL | aNotary Publicin and for said county and state do hereby certify
that GEORGE E MOLITOR AND CCNNIE J WITTKOPP, A/K/A/ COIMNIL J MOLITOR
HUSBAND AND WIFE

, personally known to me to be (e same person(s} whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and oc'towledged that T het
signed and delivered the said instumentas  THEIR free and voluntary act, 7or the uses and purposes
therein set forth.
Given under my hand and official seal, this ] % day of /vza...? e 74
My Commission Expites: IV en L Jomp g
/ Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
P.0.BOX 3142 P.O.BDOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142

~QFFICIAL SEAL®
MARY K. RICHTER

KOTARY PUBLIC, STATE OF ALINOIS
MY COMMISSION EXPIRES 1/15/2000

Fa 4 o 0 g

-59Y K. RICHTER
" “3U1C, STATE OF LLNOIS
¥ EXPIRES 1/19/2000:
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[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINI"% N RIDER is made this 15T day of MAY . 1958 ,
and is incorporated imo ! shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the “Security Instumen’™ of the same date given by the undersigned (the "Borrower”) to secure Bormower's
Nate to PRISM MORTGAGE COMPANY

(the “Lender")

of the same date and covering the Property described in the Security Instrument and located al:
1550 LAKE SiORE DRIVE #25 AB, CHICAGD, IL 60810
[Property Address]
The Propenty includes a unit in, together wib-an undivided interest in the common elements of, a condominium
project known as: 1550 LAKE SHORE DRi'Z

[Name of Condominium Project]
{the "Condominium Project”). it the owners association or ther enfity which acts for the Condominium Project {the
*Owners Association”) holds title to property tor the benet ni use of its members or shareholders, the Property also
includes Bomower's interest in the Owners Association and tive usas, proceeds and benefits of Borower's interest.

CONDOMINIUM COVENANTS. In addtion to the covenants ar.d agreements made in the Security lnstrmn%
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borower shall perform al! of Borower' obligations under the Gundominimg
Project's Constituent Documents. The *Constituent Documents® are the: (i) Dc!aration or any other document whi
creates the Condominium Project; (i) by-aws; (ij) code of requiations: anu {iv) other equivalent dowmerﬁs.w
Borrower shall promptly pay, when due, all dues and assessments imposed pursuzt io the Constituert Documents. &

8. Hazard Insurance. So fong as the Owners Association maintains, with a generaly accepted insurance carrier, U0
a "master” or "blanket” policy on the Condominium Project which is satisfactory to Londer and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requircs, including fire and
hazards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenart 2 for the monthly payment to Lender ~* one-twetfth of
the yearly premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Bomower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair tallowing a loss to the
Propesty, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Bomrower.

€. Public Liability insurance. Borower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public fiability insurance policy acceplable in form, amount, and extent cf coverage to
Lender.
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae / Freddie Mac UNIFORM INSTRUMENT
1040 195 Page 1 012
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D. Condsmnation. The proceeds of any award o claim for damages, dkect of consequertial, payable to
Borrower in connection with any condemnation or ather taking of all or any part of the Properly, whather of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assignad and shall be paid
to Lender. Such proceeds shal be applied by Lender to the sums secured by the Security Instrument as provided
in Uniform Covenant 10, ' .

£. Lander's Prior Consent. Borrower shalt not. except after notice to Lender and with Lander’s prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominium Project, except for abandonment of termination
required by law in the case of substantial destruction by five or other casually of in the case of a taking by
condemnation or eminent domain;

(¥) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) terminsZon of professional managemernt and assumption of seif-managemem of the Qwners
Association;

or
() any action whicti vau'd have the effect of rendering the public labilty insurance coverage maintained
by the Owners Associator. unacceptadie to Lender.

F. Remedies. if Borrower does 1ot pey condominkan dues and assessments when due, the Lander may pay

them. Any amounts disbursed by Lende/ under this paragraph F shall become additional debt of Bosrower secured
by the Security Instrument. Unless Bormorer and Lender agree to other terms of payment, these amocunts shak
bear interast from the date of disbursemert o 0)® Not2 rate and shall ba payable, with interest, upon notice from

Lender to Borrower requesting payment.

WSlmmmw.mmemmwmwmmmmm
Rider. s

SECS6ER6
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({Space Abovs This Lina For Recording Data)

ADJUSTABLE RATE RIDER
{1 Year Treagury Index - Rate Caps)

THIS ADJUSTABLE RATT /<iPER is made this ist day of May . 1998 .andis
incorporated into and shall be deened to amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“Securily instrument’) 2 the saine da'2 given by the undersigned (the "Botrower”) to secure Borower's Adjustable

Rate Note {the "Note"} to
PRICH MORTGAGE COMPANY
{the “Lender’} of ite same date and covering the property described in the Securty
Instrument and located at: 1550 LAKE GHORZ DRIVE #25 AB, Chicago, Illinois 60610

{raty Adds)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR? CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMO/IT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE 7¢= BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as foflows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate ot  ¢.87s %. The Note prondes for changes in the interest
rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change onthefistday of  June 1st ,2001  ~and on that day
12th month thereatter. Each date on which my imerest rate could change is called a "Change Date.”

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The ‘Index”’ is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made avatable by
the Federa) Reserve Board. The most recent index figure availabie as of the date 45 days before each Change Date
is called the "Current index."

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
imformation. The Note Holder will give me natice of this choice.

WATISTATE ADJUSTASLE RIDER - AR 5-2 - Single Famrdy - Fannie Mae Unfform ingtnarent 1016 Page t of 3 1094
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mmmm.mummmmawmm«mmwmm AND THREE

QUARTERS poits (  2.750 %) to the Current Index. The Note Hoider

2ty P
%-‘_-‘eio

K.

percentage
ﬂﬁmmmmwmmmm«mmﬂme’mw«mmmmx}. Subjecttothe
mmwsmmm.uismmwﬂuwmmreszmemmmmme.

mm«mwmwmcnmwmmmmmmmsmmmm
mmu:mwmmummmmummemm dato at my new interest rate in
equal payments. mmdﬁﬁscdnhﬁmﬂthmmmmemm

(0) Lienits on interest Rate Chenges
mmwsmmmmammmmemmnwmrm 8.87% % orless than
6.875 %.Madter.myitmmnwilnwefbeinmasﬁummmsm

MMWMMMWMgox)franﬂnmo!&mest!havom;mmfuﬂu
preceding tweive oo is. My interest rate will never bo greater than  12.875 %, which is caiiod the "Maximum
Rate’, orlessthan ¢.875 %, which is called the "Minimum Rate”.

(E) Effective Dot of Chu 2

hﬁmm-amﬂmeeﬂmamMMDI& | will pay the amount of my new monthly
mmtbegkshgmttnﬁntmmtypamamdatoafmthochmgeoaamiithomma!mymm
paymert changes again.

(F) Notics of Changes

The Note Hoides will deliver or mail to me 2 notice ot sy changes in my itttefesimandmammwm
muﬂiypqmumﬂueﬂodmdxedwmnge. The mmmmmmwwmmh
mmmmm%smebphmemb«o!awmhowmmamqusﬁmimz;havcugmhg
the notice.

B MWWENOPMORAWWWWMHM
lwmmCavmtTdﬂwSouﬂy!mmismmmﬂuamom

Transfer of the Property or & Beneficial Interest i Borrower. It all or ary o2 of the Property of any intersst
mi-m«wmu:mhwmmhmmoummemme«:mnsmnms
pu:an)wﬁmmmmenmem.mmﬂ.ammmrequka&mner;xowmmhﬂldul
sums securad by this Securlty instrument. m«.mmmuuummmn&rﬂex«chh
prohibited by federal law as of the date of this Securty tnstrument. Lender also shall not ex(ycis » Shis option i: (8}
Bammmmmmzoumwmmqmbyumtoevmcmmwmmmmau
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If Lender exercises the option to require immediate payment in full, Lender shall give Bomrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. !f Bormawer fails to pay these

sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

-

-

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

<
%
)

.

»

7

RULTISTATE ADJUSTABLE RIDER - ARM 5-2 - Singie Fasnily - Fannie Mas UnZfoem instrument 1016 Page 3o 3 1094




UNOFFICIAL COPY




