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THIS MORTGAGE - # Secwrity Instrument”™) is givenon APRIL 28 . 1998 .
r~  The mongagor is CALLCPA MUNTEAN, UNMARRIED
r ("Borrower”). This Security Instrument is given (o

ASSURANCE MORTGAGE OORPORATION OF AMERICA, A MASSACHUSETTS CORPORATION ’
which is organized and existing under (4e/{7e5 of MASSACHUSETTS . and whose address is
20 BLANCHARD ROAD
BURLINGTON, MASSACHUSETTS (1803
("Lender™). Borrower owes Lender the principal sum of

TWENTY ONE THOUSAND FCUR HUNDRLD PND 00/1QQ##destddds

Dollars (US.§ 22,400.00 ). This det: is cvidenced by Borrower's note dated the same date as this
Security Instrument ("Note”), which provides for mombly jaytients, with the full debr. if not paid carlier, due and
payable on MAY 1, 2028 . This Security Instrument secures (o Lendes: (2)

the repayment of the debi evidenced by the Note, with interest, <02 all renewals, extensions and modifications of the
Note; (b) the payment of ali other sums, with interest, advanced upder paragraph 7 1o protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants uni agreements under this Sccurity Instrument
and the Note. For this purpose, Borrawer does hereby mortgage, grant ard-convey 1o Lender the following described
property located in COOK County, Illinois:
UNIT 703 IN THE SURFSIDE CONDOMINIUM, AS DELINFATZD ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: PART OF LOTS 6 TC 9 IN BLOCK 21 IN
COCHRAN'S SECOND ADDITION TO EDGEWATER IN THE SOUTH ZAST 1/4 OF
SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY 1S ATTACHED AS EXHIBIT ‘A’ TO THE DECLARATION
OF CONDOMINIUM RECORDED AS DOCUMENT 25558983 TOGETHER WIVH 1ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PIN

14-05-403-023-1026
o A ) ‘g_‘g
bet A @}53‘%!

VCELGERL

which has the address of 5815 N. SHERIDAN RD. APT 703 CHICAGO
[Streen) {City)

Migois 60660 ("Property Address™);
[Zip Code}
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TOGETHER WITH ail the improvements now or hereafter crected on the property. and all casements,
appurtcnances, and fixtures now or hereafier a pant of the property. Al replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is tawfully scised of the estate hereby conveyed and has te right to
mortgage, grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Yender covenant and agree as follows:

1. Pzyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

2. Fundz vor Taxes and fosurance.  Subject to applicable law or to 2 written waiver by Lender, Borrower shall
pay to Lender on Zie day monthly payments arc duc under the Note, until the Note is paid in full, a sum ("Funds®)
for: (a) yearly taxes and ossessments which may attain priority over this Security Instrument as a lien on the Property;
(b) vearly feasehold payrvats or ground remts on the Propernty, if any: (<) yearly hazard or property insurance
premiums; (d) yearly flood insrance premiums, if any: (e) yearly mortgage insurance premiums, if any; and (f) any
sums payable by Borrower to ieader, in accordance with the provisions of paragraph 8, in liew of the payment of
morigage insurance premiums: fhese items are called “Escrow ltems.” Lender may, at any time, collect and hold
Funds in an amount not to exceed (he raximum amount a lender for a federally related mortgage loan may require
for Borrower's escrow account under thie fotsral Real Estate Senfement Procedures Act of 1974 a5 amended from time
to time, 12 U.S.C.5 260! et scq. ("RESPA"), unless another faw that applics to the Funds scts a lesser amount. If
so, Lender may, at any time, collect and hold 'unds in 2n amount not to cxceed the lesser amount. Lender may
estimate the amount of Funds due on the basii of rarremt daia and reasonable estimates of expenditures of future
Escrow fiems or othcrwise in accordance with appi:able law.

The Funds shall be held in an instinnion whose derosits are insured by a federal agency, instrumentality, or entity
(including Lender. if Lender is such an institution) or inany Federal Home Loan Bank. Lender shall apply the Funds
1o pay the Escrow Items. Lender may not charge Bomower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow ltems, unless Lend:r pays Borrower interest on the Funds and appiicable
law permits Lender to make such a charge. However, Lender may sequire Borrower to pay 2 one-time charge for an
independent real estalc tax reporting service used by Lender in.cligection with this loan, unless applicable law
provides otherwise. Unless an agrecment is made or applicable law requires! interest to be paid, Lendcr shall not be
required 1o pay Borrower any intcrest of camings on the Funds. Borrower nd-Lender may agree in writing, however,
that intcrest shall be paid on the Funds. Lender shall give to Borrower, withou. charge, an anoual accounting of the
Funds, showing credits and debits 1o the Funds and the purpose for which each Z=bit to the Funds was made. The
Funds arc pledged as additional security for all sums secured by this Sccurity Instumait.

If the Funds held by Lender exceed the amounts permitted to be held by applicabie 2+, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. Iftke ariount of the Funds beld
by Lender at any time is not sufficient to pay the Escrow ltems when duc. Lender may so neify Sorrower in writing.
and. in such casc Borrower shall pay to Lender the amount necessary fo make up the deficiency. Foirower shall make
up the deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly retund to Borrower
any Funds held by Lender. 1F, under paragraph 21, Lender shall acquire or scll the Propeny, Lender, prior (o the
acquisition or sale of the Propeny, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums sccurcd by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shali be applied: first. 1o any prepayment charges duc under the Note; second, to amounis payable
under paragraph 2: third, to interest due: fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the
Property which may atwin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manncr provided in paragraph 2, or if not paid in that manner, Bomrower
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shall pay them on tims directly to the person owed payment. Borrower shall promptly fumish 10 Lender all notices
of amounts o be paid under this paragraph. If Borrower makes these payments ditectly, Borrower shall promptly
fumnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the paymem of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate 10 prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the fien 10 this Security Instrument. 1f Lender determines that any part of the Propenty is
subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving
of notice.

5. Hazard or Propesty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periors that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's onpraval which shall not be unreasonably withheld. I Borrower fails to maintain coverage
described above, Lerder may, at Lender’s option, obtain coverage to protect Lender’s rights in the Propenty in
accordance with paragrzan 7.

All insurance policies ‘) remewals shall be acoeptabic to Lender and shall include a standard mortgage clause.
Lender shall have the right t+ biid the policics and renewals. If Lender requires, Bommower shall prompily give to
Lender all receipts of paid premivms and renewal notices. In the event of loss. Borrower shall give prompt potice to
the insurance camier and Lender. Loader may make proof of loss if st made promptly by Bomower.

Usless Lender and Borrower olficraise agree in writing, insurance proceeds shall be applied to restoration or
repzir of the Property damaged, if the reoraion or repair is economically feasible and Lender's sccurity is not
lessened. If the restoration or repair is not evoronically feasible or Lender's security would be Icssened, the insurance
procceds shall be applied 1o the sums secured Uy s Security Instrument, whether or not then due, with any excess
paid to Borrower. If Borrower abardons the Proper”,-or does not answer withia 30 days a nofice from Lender that
the insurance carrier has offered to settle a claim, then Joifer may collect the insurance proceeds. Lender may use
the procecds to repair or restore the Property or 1o pay sems secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, anvarplication of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in pa'ugraphs 1 and 2 or change the amouat of the

payments. If under paragraph 21 ths Property is acquired by Lender, Aomower’s right fo any insurance policies and, 3
proceeds resulting from damage to the Property prior 10 the acquisition sheli pass to Lender fo the extent of the sums m

secured by this Security Instrumeat immediately prios to the acquisition.

6. QOcoupecy, Presovation, Mainenance :ndﬁummofthchum,rnomuu’slm.\pplﬂm.w
Leascholds. Borrower shall ogcupy, establish, and use the Property as Borrower's prisicipal residence within sixty days C,’\
after the execution of this Secunty Instrurent and shall continue to occupy the Fropsrty as Borrower's principal wow
residence for at least one year after the date of occupancy, unless Lender otherwise agizes in writing, which consent )

shall not be unreasonably withheld, or unless extenuating circumstances exist which are hiyon:] Borrower's control.
Borrower shall not destroy, damage or impair the Property, allow the Propenty to deteriorate, ¢7'¢+umit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or eningal, ts begun that
in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially Zwpair the lien
created by this Security Instrumem or Lender’s security interest.  Borrower may cure such a default and reinstate, as
provided in paragraph 18, by causing the action or proceeding to be dismissed with a niling that, in Lender’s good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impainment of the lien
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material informasion) in comnection with the loan cvidenced by the Note, including. but not
limited to, representations conceming Bosrower's occupancy of the Property as a principal residence. 1f this Security
Instrument ison a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee fitle
to the Property, the icasehold and the fec title shall not merge unless Lender agrees to the merger in writing.
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7. Prowxiion of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or i enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a licn which has priority over this
Sccurity Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Propenty to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additiona) debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the datc of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Botrower requesting payment.

8. Mortgage Insyrance. 1f Lender required mongage insurance as a condition of making the loan secured by
this Security Instrument, Borrower shall pay the premiums required to maintain the morntgage insurance in effect. ff,
for any reason, the morigage insurance coverage required by Lender lapses or ceases 1o be in eifect, Borrower shall
pay the premiums esuited fo obtain coverage substantially equivalent to the mortgage insurance previously in effect,
al a cost substantiaiiy. equivalent to the cost to Borrower of the mornigage insurance previously in effect, from an
alternate  mortgage ‘insiier approved by Lender. If substaniially equivalent mortgage insurance coverage is not
available, Borrower shaif poy to Lender each month a sum equal to one-twelfth of the yearly morigage insurance
premium being paid by Bur.over when the insurance coverage lapsed or cezsed to be in effect. Lender will aceept,
use and retain these payments. as = joss reserve in lieu of mortgape insurance. Loss reserve payments may no longer
be required, at the option of Leader. if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided by an insurer approvcd by Lender again becomes available and is obtained. Borrower shall pay the
premiums required to mainiain morgage insurance in effect, or to provide a loss reserve, until the requirerment for
mortgage insurance ends in accordance with any written agreement between Bomower and Lender or applicable law.

9. Inspeciion. Lender or its agent majy-make reasonable entries upon and inspections of the Property. Lender
shall give Bosrower notice at the time of or prici v an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awais v claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Froprriy, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceds shall be applied to the sums sccured by this Security
ipsurument, whether or not then due, with any cxcess paid 1o Boxrars. In the event of 2 partial taking of the Property
in which the fair market value of the Property immsdiately before 1hie taking is equal to or greater than the amount
of the surms sccuted by this Security Instrument immediately before the iating, unless Borrower and Lender oiberwise
agree in writing, the sums secured by this Security Instrument shall be rediuced by the amount of the proceeds
multiplied by the following fraction: (2) the total amoumt of the sums seemed Fomediatly before the taking, divided
by (b} the fair market value of the Property immediately before the taking. Ady dalance shall be paid to Borrower.
In the event of a pantial taking of the Property in which the fair market value of tic Zropenty immediately before the
taking is less than the amount of the sums secured immediately before the taking, vzless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds ‘suall he applicd to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender 1o Borrower that fie condemnor offers
to make an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 davs <Ser the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoratica or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shall not extend
or posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

i1. Borrower Not Released; Forbeatance By Lender Not a2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
mterest of Borrower shall noy operate 10 reicase the Hability of the original Borrower or Bomower's sucoessors in
interest. Lender shail not be required 1o commence procecdings against any successor in imerest or refuse to extend
time for payment ot otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
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any ripht or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Sucoessors and Assigns Bound; Joint and Several Liability; Co-signets. The covenants and agreements of this
Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Bormrower who co-signs this
Security Instrument but does nol exerute the Notc: (a) is co-signing this Security Instrement only to mostgage, gramt
and convey that Borrower's interest i the Propenty under the terms of this Security Instrument; (b) is not personatly
obligated to pay the sums secured by this Security Instrumens; and (c) agrees that Lender and any other Borrower may
agree 10 extend, modify, forbear or make any accommedations with regard to the terms of this Security Instrument or
the Nott without that Borower's consent,

13. Loan Charges. If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums alrcady collected from Borrower which
exceeded permitted limits will be refunded to Borower. Lender may choose to make this refund by reducing the
principal owed urier the Notc or by making a direct payment to Borrower. {f a refund reduces principal, the reduction
will be treated as a purtial prepayment without any prepayment charge under the Note.

14. Notices. Ary rotice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first clac, mail unless applicadle law roquires use of another method. The ootice shall be directed to
the Property Address or any odber address Borrower designates by notice to Lender. Any notice 10 Lender shall be
given by first class mail to Lender’s address stated Lerein or any other address Lender designates by notice to Borrower.
Any nofice provided for in this Se:xiity Instrument shall b¢ deemed to have been given to Borrower or Lender when
given a8 provided in this paragraph.

15. Goveming Law; Severadility. Tais Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such confiicy shall not affect other provisions of this Security Instrument or the
Note which can be given effect withomt the confliciiug) provision. To this end the provisions of this Security [nstrument
and the Note are declared to be severable.

16. Borrowrs's Copy. Borrower shall be given oae cziformed copy of the Note and of this Security nstrument.

7. Transfer of the Propesty or a Beneficial Interet in Borrower. If all or any pan of the Propeny or any
inrerest in it is sold¢ or transferrcd tor if a beneficial interest ir. Rorrower is sold or transferred and Borrower is oot
anatural person) without Lender's prior written consent, Lendel riay, at its option. require immediate payment in full
of all sums securcd by this Secunty Instrument. However, this optira shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrumens.

If Lender cxerciscs this option, Lender shall give Borrower notice of accoleration.  The notice shall provide a
period of not less than 38 days from the dale the notice is delivered or mcilod within which Borrower must pay all
sums secured by this Security Instrument. 1f Borrower fails to pay these sums prinr to the expiration of this period,
Lender may invoke any remedics permitted by this Security Instrument without funier wotice of demand on Bormower.

18. Botrower's Ripht to Reindate, [f Borrower meets certain conditions. Borrower shall have the right (o have
enforcement of this Security Instrument discontinued 2t any time prior fo the carlier o (3) § days (or such other
period as applicable law may specify for reinstatement) before salc of the Property pursuat \o any power of sale
contained in this Security Instrument; or (b) cniry of a judgment enforcing this Security Instnumicr. Thase conditions
arc that Borrower: (3) pays Lender ali sums which then would be due under this Security Instruavint and the Note
as if po acceleration had occurred; (b) cures any defauli of any other covenants or agreements; {c) oay:.all cxpenses
incurred in enforcing this Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; ad (d) takes
such action as Lender may reasonably require to assure that the lien of this Security Instrumenm, Lender’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged.
Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleralion
under paragraph 17.

19. Salc of Note; Change of Loan Savicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold cne or more times without priot notice to Borrower. A sale may resalt in a change
in the eniity (known as the “Loan Servicer™) that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
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is a change of the Loan Servicer, Bormower will be given written notice of the change in accordance with paragraph
14 above and applicable law, The notice will state 1he name and address of the new Loan Servicer and the address
to which payments should be made. The notice will also contain any other information required by applicable law,

20. Hazardons Sobstances. Borrower shall not cause or permit the presence, use, disposal, storage, or rclease
of any Hazardous Substances on or in the Property. Bomower shall not do, nor allow anyone clse 1o do, anything
affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to
the presenice, wse, or storage on the Property of small quantities of Hazardous Substances that are generally recogaized
to be appropriate fo normaj residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuii or other action
by any goveramental or regulatory agency or privaic party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowiedge. 1f Bomower leams, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propenty is
necessary, Borrower shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances defined as toxic or hazardous
substances by Earaonmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum  products, 1oxic pesticides and herbicides, volatile solvents, matetials containing asbestos or formaldehyde,
and radioactive materiais, As used in this paragraph 20, "Environmenal Law” means federal laws and laws of the
jurisdiction where the #ropenty is located that relate to health, safety or environmental protection.

NON-UNIFORM COVSHANTS. Borrower and Lender further covenamt and agree as follows:

21. Acceleration; Remedcs. Lender shall give notice to Borrower prior to acccleration following Borrower's
breach of any covenant or agreemont in this Sccurity Instrument (but pot prior 1o acceleration under paragraph 17
unless applicable law provides otherwits), The notice shall specify: (a) the default; {b) the action required to cure the
default; (¢} a date, not less than 30 days f.um the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defau’c o or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrumer:; foreclosure by judicial proceeding and sale of the Property. The notice
shall further i.form Borrower of the right to isirsate after acccleration and the right to assert in the foreclosure
proceeding the non-exisience of a default or any Giv< defense of Borrower to acceleration and foreclosure. If the
defanlt is not cured on or before the date specified in the poiice, Lender at its option may require immediate paymem
in full of all sums secured by this Security Instrument without funther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled (0 zo'lect all expenses incurred in pursuing the remedies &5
provided in this paragraph 21, including, but not limited to, recsoiable artomneys® fees and costs of tide evidence. C

22, Refcase. Upon payment of alt sums sccured by this Securiy Zostrument, Lender shall refease this Security &
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead.  Borrower waives all right of homestead evemption in the Property,

24. Ridess 1o this Secority Instpment. I one or more riders are exevyte® by Borrower and recorded together
with this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shail
amend and supplement the covenants and agreements of this Security Instrument as ithe rider(s) were a pant of this
Security Instrument.  {Check applicable box(es)]

L4 BH

X1 Agjustable Rate Rider XJ Condominmm Reder L 14 craily Rider
Graduated Paymem Rider Planned Unit Development Rider Biweeldr Poyment Rider
Bailoon Rides Rate Improvemenmt Rider K.} Second Home Rider
Orher(s) [specify]
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Instrumens and in any rider(s) exccuted by Borrower and recorded with it

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants comained in this Security

Witnesses:
Clin Tty o
- CALIO MUNTEAN - Bormwer
d Social Security Number 321-68-500
{Seal)
- Borrower
Social Security Number
LA (Seal) {Seal)
- Borrower - Bommower
Social Security Number — —— Social Security Number
() .- {Seal) (Scal)
- Borrower - Botrower
Social Security Number Social Security Number
STATE OF ILLINOIS, CCOK County ss:
' -
L 'L_( NP Yo 3«*" a Notary Public in and for said country and state,
{
do hereby cenify that CALIOPA MUNTEAN )
personally known to wme to be the sam-person(s) whose name(s) %
I
subscribed to the foregoing instrument, appeared before me this day in pevsur. and acknowledged that &
_ -
signed and delivered the said instrument as l\ 't free and voluntay 22t, for the uses and purposes g
therein set forth.

-J'\ \ \,.._:i e
Given under my hand and official seal, this Jé— dayof l,T, ' ( 5
My Commission"@fFtAL SEAL”
Chrystyna Camaren
pestary Publc, State of I rot
vy Ccmmsswn Expres 11/ 27/

iin 0% S

} )’ Notary Public
This instrument was prepared by

ASSURANCE MORTGAGE CORPORATION OF AMERICA
(Namce)

20 BLANCHARD ROAD, BURLINGTON, MASSACHUSETTS 01803
{Address)
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CONDOMINIUM RIDER
Loan Number 3500851

THIS CONDOMINIUM RIDER ismade this 28th day of APRIL .
1998 . and is incorporated imo and shall be deemed w amend and supplement the Mongage, Deed of
Trust or Sccurity Deed (the “Security Instrument™) of the same date given by the undersigned (the
“Borrower™} 1o secure Borrowes's Note ta ASSURANCE MORTGAGE CORPORATION OF
AMERICA, A MASSACHUSETTS CORPORATICN
{the “Lender”) of the same date and covering the Property described in the Security Instrument and
{ocated at:

5815-N. SHERZDAN RD. APT 703, CHICAGO, ILLINOIS 60660
{Property Address)

The Property inclufes a unit in, together with an undivided interest in the common clements of, a
condominium project Lnon as:
SURFSIDE

{Name of Condominium Project]

(the "Condominium Project”). If the ‘ouaers association or other enfity which acts for the Condominium
Project (the "Owners Association”) heols title to property for the henefit or use of its members or
sharcholders, the Property also includes Drvower’s imierest in the Owners Association and the uss,
pruoceeds and bencfits of Borrower's inferess.

CONDOMINIEM COVENANTS. in addition to the covenants and agreocments made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condomininm Obligations. Borrower shall perfunn all of Botrower’s obligations under the
Condominium Project’s Constituert  Documents.  The “Constivicn. Documents”™ are the: (i) Declaration
or any other document which creates the Condominism Project: iy by-laws; (iil) code of regulations; 2nd
(iv) other equivalent documents. Borrower shall promptly pay, when diic, all ducs and assessments imposed
pursuant to the Constiment Documents.

B. Harard Insurance. So long as the Owners Association maintins,~ith.a gencrally accepted
insurance carricr, 2 “master " or “blanket” policy on the Condominium Project whica issatisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the term “extended coverage, ™ then:

(i) Lender waivesthe provision in Uniform Covenant 2 for the monthly payment o J2n’cr of one-
twelfth of the yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenam 5 to maintzin hazard insutance cov2r7se on
the Property is deemed sarisfied to the cxtemt that the required covesage is provided by the UCwrers
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the evens of a distribution of hazard insurance proceeds in licu of restoration or repair following
a loss 1o the Property, whether to the unit or to common clements, any proceeds payable to Borrower are
Bereby assigned and shaft be paid to Lendes for application w the sums secured by the Security Instrument,
with any excess paid to Borrower.

MULTISTATE CONDOMINTUM RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 31909/9%0
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C. Public Liability Insurance. Borrower shall take such actions as may be rcasonable to tnsure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage w Lender.

D. Condemnation. The proceeds of any award or claim for damages. dircct or consequential,
payable fo Borrower in connection with any condemaation o7 other 1aking of ali or any pan of the Property,
whether of the unit or of the common elements, or for any conveyance in licw of condemnation, are hereby
assigned and shall be paid to Lender. Such procecds shall be applied by Lender o the sums securcd by the
Security Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except afier notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property o1 consent

()¢ abandonment or termination of the Condominium Project. except for abandonment or
fermination <co=ired by law in the case of substantial destruction by fire or other casualty or in the case of
2 taking by condempation or cminent domain;

(i) any ameniment fo any provision of the Constituent Documents if the provision is for the
express benefit of Lander;

{iit) termination 4f professional management and assumption of self-management of the Owacts
Association: of

(iv) any action which/weuld have the cffect of rendering the public Hability insurance coverage
maintaincd by the Owncrs Associzion unacceptable to Lender.

F. Remedies. [f Borrower Gous not pay condominium ducs and asscssments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Insiovmant.  Unless Borrower and Lender agree to other terms
of payment, thesc amounts shal! bear interest fiom *he date of disbursement at the Note rate and shail be
payable, with interest, upon notice from Lender 1o Borvower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to/th) ferms and provisions contained in this
Condominium Rider.

A g

VA {Seal)

CALIOEA MUNTEAN Borrower Borrower
{Scah) - (Seal)

Borsower Borrower

Scaly 2 8¢zl)

Borrower SOITowWer

MULTISTATE CONDOMINTUM RIDER - Single Family - FNMA/FHIMC UNIFORM INSTRUMENT Form 3140 %50
Duromers Sy b (660} 849162 Page 202

TR

vGt




UNOFFICIAL COPY




-

USSH.BDR

UNOFFICIAL COPY

SECOND HOME RIDER
Loan Number 3500851

THIS SECOND HOME RIDER is made on this 28th day of APRIL .
1998 , and is incorporated into and shall be deemcd to amend and supplement the
Morgage, Deed of Trust, or Security Deed (the "Security Instrument”™) of the same date given by the
undersigned (the “Borrower,” whether there are one or more persons undersigned) fo secure
Borrower's Note to ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION (the “Lender™)
of the same date and covering the property described in the Sccurity Instrument (the “Property”),
which is located at

5815 N. SHERIDAN RD. APT 703, CHICAGO, ILLINOIS 60660
{Property Address]

In >4dition to the covenants and agreements made ir the Sccurity Instrument, Bomrower and
Lender furthir novenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and
is replaced by t'ie following:

6. Occupancy and Ur, Prescvation, Maintenance 20d Protection of the Property; Borrower's Loan
Application; Leaschol’s.: Borrower shall occupy, and shall only us¢, the property as Borrower's
second home. Borrower sall keep the Property available for Borrower's exclusive use and enjoyment
at aif times, and shall noi subiect the Propenty to any timesharing or other shared ownership
arrangement or to any rental £ool or agreement that requires Borrower either to remt the Property
or give a management firm or any sther person any control over the occupancy or use of the Property.
Borrower shall not destroy, damage o1 impair the Property, allow the Property 1o deteriorate, or
commit waste on the Property. Borowrr shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in 1.cz2der’s good faith judgement could result in forfeiture of
the Property or otherwise materially impair the Jicn created by this Security Instrument or Lender’s
security interes!. Borrower may cure such a default and reinstate, as provided in paragraph 18, by
causing the action or proceeding to be dismisted with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the Borrowsei's ipterest in the Propenty or other material
impairment of the lien created by this Security Iostrumant o7 Lender’s security interest. Borrower
shall also be in default if Borrower, during the loan applicition process, gave materially false or
inaccurate information or statements to Lender (or failed to rrovide Lender with any matenal
information) in coancetion with the loan evidenced by the Note. including. but not limited to,
representations  concerning Borrower's occupancy and use of the Propaty as a second home, If this
Security Instrument is on a lcaschold, Borrower shall comply with all ihs provisions of the lease. If
Borrower acquires fee title to the Property, the feaschold and the fee tiuz sliall not merge unless
Lender agress to the merger in writing.

BY SIGNING BELOW, Borower accepts and agrees to the terms and provis ons contained
in this Second Home

(Seal) ~Seah

CALIOPA Borrower Borrower
(Seal) (Seal)

Borrower Borrower

{S¢al) {Seal)

Borrower Bormower

MULTISTATE SECOND HOME BIDER - Smple Family - FNMA/RILMC UNIFCEM INSTRUMENT Form 3390
Dauncs Syscws, Inc (800 6481362
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ADJUSTABLE RATE RIDER Loan Rurber 3500851

. (LYBOR 6 Month Index - Rate Caps)
' THIS ADJUSTABLE RATE RIDER is made this 28th day of
APRIL . 1998 ,and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument®)
of the same date given by the undersigned (the ~Borrower™) to secure Borrower's Adjustable Rate
Note {the "Note")to ASSURANCE MORTGAGE CORPORATION OF AMERICA, A
MASSACHUSETTS CORPORATION

(the "Lende.™) of the same date and covering the property described in the Securiiy Instrument and
focated at:

5815 N. SdJ=RIDAN RD. APT 703, CHICAGO, ILLINOIS 60660

{Propenty Address]

THE NOTE OONTALJS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORXOWER'S INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MA¥MUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition ¢o ¢ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenany and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT Z6ANGES
The Note provides for an initial interest rate of 9.860 %. The Note
provides for changes in the interest sate and the moathly poyments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chanpge Datcs
The interest rate | will pay may change on the first day of NCVEMBER '
1538 ,and on thzt day every 6th month thercafter. Each dats ou which my interest

rate could change is calied a "Change Date”.

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. Thi: “index”is
the average of interbank offered raies for 6 month U.S. dollar-denominated deposits in the ‘Loadon
market based on quotations of major banks, as published by The Wall Street Joumal. The most
recent Index figure available as of the date 45 days before each Change Date is called the "Current
index”.

If the Index is no longet available, the Notc Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this cheice.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR ©MONTH INDEX-SINGLE FAMILY-
FMMA UNTFORM INSTRUMENT-MODIFIED Forms 3136 892
Dovencns Spaces, Inc (90 6411347 Page L of 3
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(C} Calculation of Changes

Beforc each Change Date, the Note Holder will calculate my new interest rate by adding
SIX AND 600/1000 percentage point(s)
( 6.600 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate untif the nexi Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that I am expected to owe a the Change Date in full on the Maturity
Date at my new interest rate in substantially equal payments. The result of this calculation will be
the new amount of my monthly payment.

(D) Zimits on Interest Rate Changes
The uuerest rate | am required to pay af the first Change Date will not be greater than
317350 % or less than 9.860 %. Thereafter, my interest rate will

never be incteario, er decreased on any single Change Date by more than ONE AND
500/1000

percentage poin(s) ¢~ 2.500 %) from the rate of interest | have been paying for
the preceding 6 “romths. My interest rate will never be greater than  16.860 %.
or less than 9.860 %.

(E) Effective Date of Change.

My new interest rate will become-efioctive on each Change Date. 1will pay the amount of my new
monthly payment beginning on the st monthly paymemt date after the Change Date umiil the
amount of my monthly payment changes apiin.

(F) Notict of Changes .

The Note Holder will deliver or mail to me a 0orice of any changes in my imerest rate and the
amount of my monthly payment before the effective’ duie of any change. The notice will include
information required by law to be given me and also the tis’c und telephone number of a person who
will answer any question § may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEPLST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read s Jollows:

Transfer of the Propesty or a Beneficial Interest in Borrower. If 21l or any pant of the Propenty
or any interest in it is sold or transferved (or if a beneficial interest in Bommower s so'4 or transferred
and Borrower is not a matural person), without Lender's prior written consent, Lend/r may, at its
option, require immediate payment in full of all sums secured by this Security Instrument. However,
this option shall not be exerised by Lender if exercise is prohibited by federal law as of «né date of
this Security Instrutnent.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide 2 period of not less than 30 days from the date the nofice is delivered or mailed withia
which Borrower must pay all sums secured by this Security Instrument.  §f Borrower fails 10 pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Iastrument without further notice or demand on Borrower.

MULTISTATE ADJUSTAELE FATE EIDERLIBOR 6 MONTH INDEXSINGLE FAMILY-
FNMA UNIFORM INSTRUMENT-MODIFIED Farm 3136 892
D Spimm o (5 6% 5% Page 2 of 3
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in pages

1 through 3 of this Adjustable Rate Rider.

CALIO Borrower

(Seal)
-Borrower

% (Seal)
-Borrower

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR & MONTH INDEX-SINGLE FAMILY.

FNMA UNIFORM INSTRUMENT-MODIFIED

Docunent Systems . (B0 6491342 Page 3 0f 3

{Scal)

-Borrower

(Seal)

-Borrower

(Scal)

-Borrower
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