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THIS LOAN IS NOT ASSLCMABLE WITHOUT THE APPROVAL OF THE U.S. .
DEPARTMENT OF VETERARS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 30TH day vi APRIL, 1998, betwocn BENJAMIN COLLINS | JUANITA M. COLLINS,
HUSBAND AND WIFE , Mortgagor, and PHi MORTGAGE SERVICES CORPORATION a corporation organized and
existing under the laws of NEW JERSEY, Morngagee.

WITNESSETH: That whereas the Montgagor is justly indetted to the Morngagee, as is evidenced by 2 cenain promissory
note exccuted and delivered by the Montgagor, in favor of the Mol (gs2re, and bearing even date herewith, in the principal sum of
ONE HUNDRED TWO THOUSAND TWO HUNDRED FIFTY ANU £J/100 Dollars ($102,250.00) payable with intcrest at the
fate of SEVEN AND 62571000 per centum (7.62500% ) per anoum on the unrai- balance until paid, and made payable to the order of
the Mortgagee at its office in 6000 ATRIUM WAY, MT. LAUREL, NEW J™:RSEY 08054. or at such other place as the holder may
designate in writing. and delivered or mailed to the Mortgagor: the said principas and izterest being payable in monthly instaliments of
SEVEN HUNDRED TWENTY THREE AND 72/100 Dollars ($723.72) beginning n the first day of JUNE, 1998, and contimiing on
the first day of each month thereafter unti} the note is fully paid, except thas the final paviient of principal and interest, if not sooner
paid, shall be due and payable on the first day of MAY, 2028.

NOW, THEREFORE, the said Mortgagor, for the bener securing of the payment of said principal sum of money and
interest and the performance of the covenants and agrecments herein contained, does by this presents MORTGAGE and WARRANT
unto the Mortgages, its successors or assigns, the following described real estate situate, lying, and being “n the county of COOK and
the State of {llinois, to wit:

BZING MORE PARTICULARLY DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHEL
HERETO AND MADE A PART HEREOF. 3y 39"&65’00‘)

BEING COMMONLY KNOWN AS: 12207 C FAIRWAY CIRCLE, BLUE ISLAND, IL €0406
BEING THE SAME PREMISES CONVEYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEOUSLY HEREWITH; THEIS BEING A PURCHASE MONEY MORTGRGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
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,, Together with, and in addition to, the monthly payments of principal and interest payable under the terms of the note seciired
bereby. the Mortgagor will pay to the Morngagee as Trustec under the terms of this trust as hereinafter siated, on the first day of each
wonth unul the said note is fully paid, the following sums:

4

7 (a} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policics
- of fire and other hazard insurance covering the morigaged property, plus taxes and assessments next duc on the morngaged
property (all as estimated by the Mortgagee, and of which the Mongagor is notificd) less all sums already paid therefor
divided by the number of months 1o elapse before one month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, premiums
taxes and assessments.

() The appregate of the amounts payable pursuani 10 subparagraph fa) and those payable on the note secured hereby, shall
be paid in a single payment each month, to be applied to the following items in the order stated:

I grezad rents, if any, taxes, asscssments, fire, and other hazard insurance premiums;
i inte.es) an the oote secured hereby: and
1. amorn i 7o of the principal of the said note,

Any deficiency in the amouri o€ any such aggregate monthly payment shall, unless made good prior'to the due date of the
next payment, constitute an Cveat.of default under this Mortgage, At Mortgagee’s option, Monigagor will pay 2 “late
charge™ not exceeding four per centm (4 %) of any installment when paid more than fifteen (15) days after the due date
thereof 10 cover the exira expense imvulad in handling delinquent paymemts, but such "late charge” thall rot be payable
out of the procesds of any salc made to s7:icfy the indebtedness secured hereby, unfess such proceeds are sufficient o
discharge the entise indebtedness and all proper costs and expenses secured hereby.

If the total of the payments made by the Mortgagor undt( s'.braragraph (2) of the preceding paragraph shall exceed the Zmount of
payments actually made by the Mortgagee as Trustee for prowun i rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess shall be credited on subsequent payments o b mode by the Mortgagor for such items or, at the Mortgagee's
option as Trustes, shall be refunded to the Mortgagor. If, however, <uck monthly payments shall not be sufficient to pay such items
when the same shall becoms due and payable, the Mongagor shall pay io 0« Morgagee as Trustee any amoun? necessary to make up
the deficiency. Such poyments shall be made within thirty (30) days aftes +22n notice from the Morngagee stating the amount of
the deficiency, which notice may be given by mail. [f 21 any time the Mortgagor chall tender to the Mortgagee, in accordance with
the provisions of the note secured hereby, full payment of the eatire indebteduers sopresented theredy, the Mongagee as Trustee
shall, in computing the amoutd of such indebredness, credit to the account of the Mort;agee any credit balante remaining under the
provisions of subparagraph (3) of the preceding paragraph. if these shall be a default underany of the provisions of this mortgage,
resulting in a public safe of the premises covered hereby, of if the Morgagee acquires fii= propenty otherwise after default,
Mongagee as Trustee shali apply, at the time of the commencement of such proceedings or & e time the property is i
acquired, the amount then remaining to credit of Mortgagor under said subparagraph (2) as 4 “vedit on the interest accrued and
unpaid and the balance to the principal then remaining unpaid under said note.

-

AS ADDITIONAL SECURITY for the payment of the indetrtedness aforesaid the Mortgagor does herhw acsipn to the Morgages ¥
all the renits, issues, and profits now due or which may hereafter become due for the use of the premises hereinslove described. The o4
Mortgagor shall be entitled to collect and retain all of s2id rents, issues and profits until default hercunder, EXCTPY rents, bonuses
and royalties resulting from oil, gas or other mineral leases or conveyances thercof now or hereafier in ¢ffect. The leisoe, assignee or
sublessee of such oil, gas or mineral lezse is direried to pay any profits, bonuses, rents, revenues or royalties to the owner of the |
indebtedness secured hereby. .-

MORTGAGOR WILL CONTINUQUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may from *
time 1o time require, on the improvements now or hereafter on said premises, and except when payment for il such premivms has -
theretofore been made, he/she will pay prompily when due any premiums therefor.  All insurance shall be carried in companies
approved by the Mortgagee and the policies and renewals thereof shall be held by the Mongagee and have attached thereto loss ™=
payable clauses in favor of and in form zcoeptable to the Mortgagee. 1n event of loss Morgager will give immediate notice by mail to, .
the Mortgagee, who may make proof of loss if not made prompily by Mortgagor, and each insurance company coacermed is hereby
authorized and directed 10 make payment for such foss directly 1o the Mongagee instead of to the Morigagor and the Mongagee
jointly, and the insurance procecds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of the
indettedness hereby secured or to the restoration or repair of the praperty damaged. In event of foreclosure of this mortgage, or
ather transfer of title to the mortgaged property in cxtinguishment of the indebtedoess secured bereby., all right, title and interest of
the Mortgagor in and to any insurance policies then in force shall pass to the purchaser or graptee.

1
h
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WITNESS the hand and sea! of the Montgagor, the dzy and year first written.

- ——
\\

-~

ekt ? - {SEAL}
BENJAMIN COLLINS

O/wﬂ;b /2/ ﬁ/é’»ﬂ {SEALY

JUANITA M. COLLINS

{SEAL)

[SEAL]

STATE OF ILLINOIS 55
COUNTY OF coek |\ T -

. N <y &1 . .

[ T\ Wi T :ya notary public,ip-and for the county and State aferesaid, Do Hereby Centify That
BENJAMIN COLLINS, SUANITA M. COLLINS , person:lly knawn to me ta be the same n whose names ARE subscribed 1o
the foregoing instrument appeared before me this day in person nd icknowledged that THEY signed, scaled, and delivered the said
instrument as THEIR free and voluntary act for the uses and purpuser iterein set fonth, including the release and waiver of the right of
homestcad.

This instryment was prepared by MICHELLE POSET GIVEW 7077 my hand and Notari
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PARCEL 1

UNIT 11-12207-C IN THE GREENS OF BLUE ISLAND CONDOMINIUMS, AS DELINEATED ON A
BLAT OF SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

PARTS OF LOT 1 OF FAIRWAY MEARDOWS SUBDIVISICN, A PART OF THE NORTHWEST 1/4 OF

SECTION 25, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCCRDING TO THE PLAT THEREQCF RECORDED JANUARY 31, 1995 AS DOCUMENT NUMBER

95071188, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBRIT "B" TO
THE DECLARATION OF CONDIMINIUM RECORDED AS DOCUMENT NUMBER 98025327 AND AS

AMENDED, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
IN COOX COULaTyY, ILLINQIS.

PARCEL 2

ERSEMENT FOR THF BLNEFIT OF PARCEL I AS SHOWN ON PLAT OF FAIRWAY MEADOWS
SUBDIVISION RECORDUL JRNUARY 31, 1995 AS DOCUMENT 95071188.

C6ERb
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6548614 ADDENDUM TO MORTGAGE

This loan is immediately due and payable upon transfer of the property securing such loan to any
transferee, unless the acceptability of the assumplion of the loan is established pursuant to Section
3714 of Chapter 37, Tille,38, United States Cade.

A. Funding Fee - A fee e4qu! to one-half of one percent of the balance of this loan as of the date of
transter of the property shill e payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secrctary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee s'iall econstitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided. and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This
;g’ez 'gs( t,mtomaticallv waived if the assiming grantee is exempt under the provisions of 38 LLS.C.
Cl.

B. Processing Charges - Upon application for 27 pioval to allow assumption of this loan, a processing
fee may be charged by the loan holder ar its authorizsd agent for determining the credit-worthiness of
the assuming grantee and subsequently revising the holder’s ownership records when an approved
transfer is compieted. The amount of this charge shzil rot exceed the maximum established by the
Veterans Administration for a loan to which section 37 14 of Chapter 37, Title 38, United States Code
applies,

C. INDEMNITY UABIISTY - If this obligation is assumed, then the sssuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of the irswuments creating and secuting
the foan, including the obligation of the Veteran to indemnify the Verszans Administration to the
e;;;ept of any claim payment arising from the quaranty or insurance of 7ii» indebtedness created by
this instrument. -

DATED: 4/30/9
2130198 IN COLLINS

c/pl

N JITA M. COLLI

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST

P ORIGINAL
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