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MORTGAGE CONPANY, INC. B
780 PASQUINELLI DRIVE-SUITE 348 "IE\.‘ug LT
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I 'h A\
GEViE UFFIGE
1. . . I
MORTGAGE
THIS MORTGAGE ("Sccunty Instroitent™) s gvenon MAY 6, 1998 . The mortgagor 1
ERFEN CHEN
AND HONG LI, HUSBAND AND WiFg
. —.4! ”q
" Borrower®). This Sevurity Instrument is given to ' v
FIRST QUALITY MORTGAGE COMPANY, INU:
which i orgamzed and existing under the laws of THE STATE OF ILLINOIS . and whose
address s 760 PASQUINELLI DRIVE-SUITE 346
WESTMONT, ILLINQIS 60559 ("Leuder”). Borrower owes Lender the principal sum of

ONE HUNDRED NINETY THREE THOUSAND AND 00/100

Sollan (U.S. § 193,000.00 ).
This debt i euidenced by Borrower's note dated the same date as this Seoun.y lustrument ("Note®), which provides for
monthly payments. with the full debt, if not paid carher, duc and payable on JUNT 1, 2013
This Secunty [nstrument secures to Lender: (a) the repayment of the debt evidenced by the tlore, with interest, and all renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with mterest, advanced under passgraph 7 to
protect the secunty of this Security Instrument: and (¢) the performance of Borrower's coverants and agreements under this
Sevunty Instrument and the Note. For this purpose. Bormmer does herehy mortgage. grant and cocvey - Lender the following
deseribed property knated in - COOK County, Hlmois:
LOT 33 IN BLOCK 12 IN WESTBURY UNIT NUMBER 4, BEING A RESUBLLYI5TON OF
ALL THOSE LOTS AND STREETS VACATED PER DOCUMENT NUMBER 22650177 LYING
SOUTH OF FREEMAN ROAD IN HOWIE IN THE HILLS UNIT 3, A SUBDIVISICN IN
THE SOUTH 1/2 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE
THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

02-19-426-020

Parcel [D #: bg

which has the address of 4062 VICTORIA DRIVE , HOFFMAN ESTATES Steat, City ,
{llinois 60185 Tip Cote ("Property Address™):

RINOIS-Single Farmdy-FNMAFHLMC UNIFORM
‘s INSTRUMENT Form 3014 9/90

q SROL] se0: Amended 8/96
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this Sevunity instrument. Lender rLJ 'MQE Egl nC:l« n mgﬁ fhall sdusty the lien or take one or

more of the actions set forth above witua 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existng or hereafter ervcted on the
Pruperty msured agamst loss by fire, hazands mcluded within the term “extended voverage” and any other hazards, including
floods or flooding. tor which Lender roquires insurance. This insurance shall s mantasined m the amounts and for the periods
that Lender requires. The insurance carrier providing the msurance shall he chosen by Borrower subject to Lender's approval
which <hail not be unrcasonably withheld. f Borrower fails to maintain coverage described above, Lender may, at Lender's
option. obtain coverage to protect Leader's rights in the Property in accordance with paragraph 7.

All isurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender alf receipts of
pad premaums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insarance carrier and Leader.
Lemder may make provt of foss 1f not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance provesds shall be applied to restoration or repair of the
Property dumaged. if the restoration or repair is economically feastble and Lender's security is not lessened. If the restoration or
repair o~ ot ecotomically feasible or Lender's security would be lessencd, the msurance proveeds shall be applied 10 the sums
sectired hy this Secunty dnstrument, whether or not then due. with any excess pmd to Borrower. It Borrower abandons the
Pmpcﬂ'\'. 01 does ot answer withn 30 days a notice trom Lender that the insurance carner has offered to settle a clum. then
Lender may vollect the wawzooe proveeds. Lender may bse the proceeds 1o repair or restors the PTOWHV Or 10 pay sums
sectired b_\ thin S&'llﬂt_\' Instraiosas. whether or not then due, The 30-day mm‘ will hepin when the notice is ;F“'"“'

Unless lender and Bonooor \;'hmi.\'t' apree In writing, any application of provesds Lo pﬂnc&pal shall not extend or
postpone the due date ot the montialy payments reterred 0 10 paragraphs | and 2 or change the amount of the payments. It
under paragraph 21 the Propenty 15 avgnired by Lender. Borrower's nght to any msurance policies and proceads resulting from
damage to the Propenty prior to the ascquisitiop. shall pass to Lender 1o the extent of the sums sauured by thus Secunty [nstrument
immediately prior W the acquisttion.

6. Occupancy. Preservation, Maintenance 2w yYutection of the Property: Borruwer’s Loan Application; Leasebolds.
Borrower shall accupy, establish, and use the Propessy as Bormower™s principal tesidence within sixty days after the execution of
this Secunty Instrument and shall continue to occupy (he Property as Borrower's prinvipal residence for af least one year after
the date of occupaney, unless Lender otherwise agrees in'wrpiay, which consent shall not be unreasonably withheld. or unless
extenuating circumstances exid which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property. allow the Property to detenorate, or commut waste o1 the Property. Borrower shall be in default o any forfetture
ation or proceading. whether civil or crimimal. s beyun that i Leede’s good tanth judgment could result in forfeiture of the
Property or otherwise matermlly impair the lien created by this Secunity Instrument or Lender's security interest. Borrower may
vure stich @ default and remnstate, as provided in paragraph 18, by causing the sction or proceeding to be dismissed with a rling
that, 0 Lender’s good faith determination, precludes forfeiture of the Botruwer's interest in the Property or other material
imparment of the hien created by this Secunty Instrument or Lender's secusty mtersst, Borrower shall also be in detauh af
Borrower, duriny the loan applhcation process. gave matenally false or inaccurate w ormaton or statements to Lender (or fatled
to provide Leader with any matertal information) m connection with the loan evidenced 05-the Note, including. hut not limited
to, representations concermng Bortower's oveupancy of the Property as a principal residecce 1f 2hus Security lostrument is og a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquins f¢ title to the Propenty. the
feasehold and the fee title shall not mesge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fuils to perform the covenants and agreements contained in
this Secunty !astrument, or there 15 a legal proceeding that may sigmificantly affect Lender's rights in the Property {such as a
proveeding in bankrupicy. probate, for condemnation or forfeiture or to enforce laws or regulations), thed Vonder may do and
ay for whatever s necessary to protect the value of the Property and Lender's nights in the Property. Leaets actions may
clude payinyg any sums secured by 2 hen which bas priority over this Secunty Instrument, appearing in/voud. paymg
reasonable attormeys” tees and entertng on the Property to make repaigs. Although Lender may take action under this paragraph
7. Letder does not bave to do so.

Any amounts dishuned by Lender under tus paragraph 7 shall become additional debt of Borrower secured by this
Secunty lnstrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest trom the
date of dishurcment st the Note rate and shall be payable. with wterest. upon motice from Lender to Borrower reguesting
pavment.

8. Moctgage Insurance. 1t Lender rxquired mortgage nsurance as 2 condition of making the loaa secured by this Security
Instrument., Borrower shall pay the premiums required to mantain the mortguge isurance i effect. If, for any reason, the
MOREAge Insurance coverage required by Leader lapses or ceases o be in effect, Borrower shall pay the premiums required to
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UNOFFICIAL C

Lender's address stated herein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Guverning Law: bev«'ablhty This Sccunty Instrument shall be governed by federal law and the law of the
Junsdiction 1 which the Property is located. In the event that anyv provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
piven ettect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
ter be severable.

16. Borrawer"s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. It all or uny part of the Property or any interest in it
i~ ~old or transterred (or it 2 beneticial mterest m Borrower is sold or transterred and Borrower is not a natural person} without
Lender's prior wntten consent. Lender may. at its option. require immediate payment n full of all sums secured by thes
Secunty Instrument. However, this option shall not be exercised by Lender if exervise 15 prohibited by federal law as of the date
of this Secunty Instrument.

It Lender exercises tis option, Lender shall give Borrower nulive of acceleration. The notice shall provide a pertod of not
less than 30 days frem the date the notice 15 delivered or mailed within which Borrower must pay all sums secured by ths
Sevunty Instrument. 1i Porrower fails to pay these stims prior to the expiration of this penod. Lender may invoke any remedies
pernutted by this Secttaaty tostrument without further notice or demand on Borrower.

I18. Borrower’s Righic 'o Reinstate. [t Borrower meets vertan vonditions. Borrower shall have the nght to have
entorcement of this Secunty Tastument discontinued at any time prior to the carlier of: (a) 5 days (or sch other peniod as
applicable law may speafy for seip tatement) before sale of the Property pursuant to any power of sale contmned m this
Security Instrument or (b) entry of a jpdgment enforcing this Secunty Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which then would be dv.inder this Sccunity Instrument and the Note as if no acceleration had occurred: (b)
vures any default of any other covenants or agreements; (c) pays all expenses incurred m enforcing this Security Instrument.
iloding. but not imited to, reasonuble attornlys™ fees; and (d) takes such action as Lender may reasonably require 10 assure
that the lien of this Secunty Instrument, Lendey’= pghts i the Property and Borrower™s vhligatton to pay the sums secured by
this Sceunty Instrument shall continue unchanped. Upon remstatement by Borrower, this Secunty Instrument and the
obligations secured hereby shall remain fully effective < if a0 acceleration had occurred. However. this right to reinstate shall
nat apply in the case of aeceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest 1n the Note (together wath this Security
Instrument) may be sold one or more times without prior nottee $y Porrower. A sale may result 1n o change in the entity (known
as the "Loan Servicer”) that collests monthly payments due under the Mote and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If thr. is a change of the Loan Servicer. Borrower will be
Eiven whitten notice of the change i sccordance with paragraph 14 above and saphcable law. The notice will state the oame and
address of the new Loan Servicer and the address to which payments should bemade. The notice well also contain any other
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not catise or permut the presence; we, disposal, storage, or release of any
Hazardous Substances on or i the Property. Borrower shall not do. nor allow anvon- else to do, anything affecting the
Property that s m violation of any Enviconmental Law. The preceding two senteoces sball oot apply to the presence. use, of
storage on the Property of small guantities of Hazardous Substances that are generally recognzed to be appropriate to normal
restdential uses and to mamtenance of the Property.

Borower shall promptly give Lender written notice of any investigation. clum, demand, lavwayr. ¢z other action by any
governmental or regulatory agency or private party mvolving the Property and any Hazardous Substance 7ir Enviroamental Law
ot which Borrower has actual knowledge. If Borrower feurns, or 1s notified by any governmental or regilatery authority, that
any removal or other remediation of any Hazardous Substunce affecting the Propenty is necessary, Borrower shad promptly take
all nevessany remedial actions in accordance with Envi onmental Law,

As used 10 this paragraph 20. “Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerowene, other flammable or toxie petroleum products, toxic
pesticides and herbictdes, volatile solvents, materials ontaining asbestos or formaldebyde, and radioactive materials. As used in
this parugraph 20. “Environmental Law" meanx federal laws and laws of the junsdiction where the Property s located that
relate to heaith, “afety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Accelerution: Remedies. Lender shall give notice to Burrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 umless
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