MORTGAGE ACCOUNT NO . .. 4907
1S MORTGAGE, ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT

THIS MORTGAGE ASS.SNMENT OF AENTS AND SECURITY AGREEMENT (hereinafter refe rolg as tmsie"{.u_a?age") is made as of
._BXL At iel thensH (iM

. May 11 . 1998 yom  MARVEL JOHN THOMPSON “WMorgagor™),
with 2 maiing aodress at 6901 S. HALSTED, CHICAGO, ILLINOIS 60621 __ .
t Spaiter Finance Co . ( ‘Mortgagee ). with 2 mailing address atm . Skokie. llhnois, 60077.

WHEREAS. Mortgagor i1s justly and fruly indebted to Mortgagee in the principal sum of

_ FORTY THREE THOUSAND FIVE HUNDRED FIFTY SIX AND 83/100 ($43,556.83 )
Dollars evidenced by a certain Promissory Note of even date herewth in said principal sum executed by Mortgagor payable to the order of Mor-
tgagee in instaliments as tollows

_ONE THOUSAND FIFTY TWO AND 62/100 e m s 1,052.62 )
Doltars cn the LITH gayot JUNE 1998 ang ONE THOUSAND FIFTY TWO AND 62/100

(s 1,052 _ ) Dcilars on the same day of each and every month

thereafter for 58 successive months and final mstaltment of ONE THOUSAND FIFTY TWO AND 82/100-————————wee

TSR TInTITITTITTT T - g (1 1,052.82 )

Doillars on the 11TH Jay of JUNE . 2002 . together with interest from date on the balance of the principal remaining from

tme to hme unpgaic a: the rate ot 134713 per annum Interest shall be pa:d monthly concurrently with the instaliments of principal.
All payments due under tt. Nce shall be pard by Mortgagor to Mortgagee at its address set forth above.

NCW THEREFORE. 10 secure rayment of the Note when the same becomes due and payable (whether by lapse of ime, acceleration or other-
wise! including all renewals. extensions modiications and refinancings thereof, and the paymernit of all other indettedness. obligations and liabilities
which this Mortgage secures Surluzatin any of its terms Mortgagor does hereby GRANT, MORTGAGE, CONVEY AND ASSIGN to Mortgagee,
1S Successors and assigns, the tolliwn ) described real estate situated i the County ot _ COOK | State of lllinots, 10 wit:

LOT 1 IN WILLIAM D. ROWLLY S'RESUBDIVISION OF THE EAST 158 FEET OF THE SOUTH 270
FEET OF THE SOUTH 1/2 OF BLOCK 11 IN LINDEN CROVE, A SUBDIVISION OF THE WEST 35
ACRES OF THE NORTH 70 ACRES AND TUE SOUTH 90 ACRES OF THE NORTHWEST QUARTER OF
SECTION 21, TOWNSHIP 38 “MORTH, RANGZ-14 EAST OF THE THIRD PRINCIPAL MERIDIAY IN

COOK COUNTY, ILLINOTS. T 4
ook ¢ ! QoIPel12
T RCTEI CEIUCR (P2
1998-05-1%X 14:46:17 ZES e
Street Address 6534 S. STEWART, CHICAGO, ILLINCIS 60621
PIN 20-21-122-013

Document prepared by ~ ROBERT D. GORDON, ESQ.. 188 W, RANTOIPH ST., SUTIE 1903, CHICAGO, IL. 60601

TOGETHER WITH i) ait buiaengs, improvements, fixtures, appurienances, eas ments and hereditaments thereto belonging, and together with
all equipment and machinery now or hereafter theren or thereon used to supply hea’. gis. air conditoning, electrical. sprinkier systems, plumb-
ing. water. hght power. refngeration and ventiation. elevators, escalators. commun.c2%.07 and electronic monitonng equipment, tanks, pumps
and together with any other fixtures, equipment. machinery or other perssaal property row.ur hereafter placed on the above described property
which shal be employed in connection with the operation, use. 0Ccupancy or enjoymeit *ieirof; (2) ail nght, title and interest of Mortgagor,
including any atter-acquire¢ hitie or reversion, 1n and to the nghts-ot-way, roads, streets, avenies ond alieys adjoining the Morigaged premises;
(3) all rents. 1ssues. proceeds and profits accruing and to accrue from the Mortgaged Premiscs 2ad all right, title and interest of Morigagor in
and 1o any and all leases aporoved by Mortgagee now or herealter on or affecting the Mortgac 2y Premises, whether written: or oral, and all
other leases and agreements for the use thereof (collectively “Leases’). together with all security thersor nd all monies payable thereunder,
subject. however. 1o the condtional permission of Mortgagee given to Morigagor to collect the rentals i be puid pursuant thereto, provided Mort-
gagor shall not be 1n defauit hereunder: and (4) all proceeds heretofore or hereafter payable to Mortgay<r by reason of loss or damage by fire
and such other hazards casualtes and contingencies nsured pursuant (o the insurance policies hereinaite. de scribed and awards and other
compensation heretofore or hereafter payable to Mortgagor for any taking by condemnation or ermnent doniait 7zacnedings of all or any part
of the Mortgaged Premises or any easement or appurtenance thereof, including severance and consequentia. d2-i1aqe. (s&id real estate and
all of the above collectively referred to herein as the “Morngaged Prermises™)

TO HAVE AND TO HOLD the Mertgaged Premises unto Morigagee. its successors and assigns forever (Mortgagor hore by RELEASING AND
WAIVING all rights under and by virtue of the homestead exemption laws of the State of llines and all nghts of homestead crez.aa Ly the Federal
Bankruptcy Code) proviced, however, that it and when Mortgagor shall pay the prncipal and accrued interest on the Note and all (ther i \dabledness
hereby secured shall be paid in full and shall perform all of the terms, covenants and agreements containgd herein, then thiswo” 2208 shall
be released upon the written request and expense of Mortgagor.

Mortgagor covenants that Mortgagor 1$ lawfully Seized of the real estate hereby conveyed and has the nght to mortgage. grant and ¢o wey the
Mortgaged Premises, that the Morigaged Preruses are unencumbered and that Mortagor will warrant and defend generally the title to the a0
gaged Prermises against all claims and demands, subject to any declarations, easements and restrictions listed in a schadule of exceptions to
coverage in any utle nsurance policy mnsuning Mortgagor's interest in the Mortgaged Prenuses.

MORTGAGOR HEREBY FURTHER COVENANTS AND AGREES AS FOLLOWS:

1. Mortgagor hereby agrees (a) to pay when due all indebtedness secured by this Mortgage. all interest thereon and all other indebtednaess,
obhigations and habilities which this Mortgage secures, (b) not 10 commit or parmy to exist any waste of the Mortgaged Premises and t0 keep
the Mortgaged Premises i good condition ang repair: (c) 10 keep the Morgaged Premises free of any mortgage, trust doed, mechanic’s fien,
or other hen or encumb:ance. {d) not 10 suffer or permit unlawful use or any nuisance 1o exist upon the Mortgaged Premises; (¢) not to remove
or demohsh any part of the .mprovements of a structural nature which would adversely affect the value ot the Mortgaged Premises: (f) not to
abandon the Mortgaged premses, {g) 16 pay when due any indebtedness or hability which may be secured by a mortgage, lien, other sncum-
brance or ¢charge on all or any part of the Morigaged premises equal or senior in prionity to this Mortgage: (h) to compiete within a reasonable
time any buildings or improvements now or at any time in the process of erection upon the Mortgaged Premises. (i) immadiately after destruction
or darmage 10 ail or any part of the Mortgaged Premises to commence and promptly compiete the rebuiiding or restoration of buildings, improvements
and all other property now or hereafter on the Mortgaged Premises unless Morigagee elects to apply the proceeds of insurance 10 the indebledness
secured by this Mortgage as hereinatter provided. () to comply with ail laws, regulations, rulings, ordinances, orders and all other requirements
imposed by any governmental or other compaetent authorty and with all restrictions, covenants and conditions relating to the Mortgaged Premises
ar to the use of thereof, (k) not to make ¢r permit. without first obtaiming the written consent of the Mortgagee, the use of the Morigaged Premises
for any purpose other that for which it was used on the date of this Mortgage or the removal, demolition or sale of any building, improvement,
fixture, machinery or equipment now or hereafter upon the Morigaged Premises: (I} to keep and maintain such books and records as required
by Morigagee and to permit Mortgagee reasonable access to and the nghts of inspection of such books and records; (m) to fumish 10 the Mort-
gagee such information and data with respect 1o the financial condition. business affairs and operaticns of Mortgagor and the Morngaged Premises
as may be reasonably requested no more often than annually, unless otherwise agreed to (all such information and data to be prepared in accor-
dance with generally accepted accounting principles consistently applied); (n) that no construction shall be commenced upon the

Premises unless the plans and specifications for such construction have been submitted to and approved in writing by Mortgages to the end
that such construction shall not. in the reasonable judgment of the Mortgagee email prejudice of the loan evidenced by the Note and this Mort-
gage. and (o) that if the Mortgaged Prermises are now or hereafter located in an area which has been identified by the Secretary of Housing
and Urban Development as a flood hazard area and in which fiood insurance has been made available under the National Flood Insurance
Act of 1968, a8 may be amended from tme 1o time (the “Act™), the Mortgagor will keep the Mortgaged Premises covered for the term of the
Note by ficod insurance up to the maximum himit of coverage available under the Act.
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13 Mortgagor shall not and will not apply for or avail stself of any appraisement. valuation, stay. extension or exemption Iavs; t’w‘ 'o}y"
“moratorum laws” now existing or hereatter enacted, m order to prevent or hunder the enforcement or foreclosure of this Morigage, but doss
hereby wawve the penefit of such laws MORTGAGOR EXPRESSLY WAIVES ANY AND ALL RIGHTS OF REDEMPTION UNDER ANY
JUDGMENT OR DECREE OF FORECLOSURE OF THIS MORTGAGE. ON ITS OWN BEHALF. ON BEHALF OF THE BENEFICIARIES OF MOR-
TGAGOR. ON BERALF OF ALL PERSONS CLAIMING OR HAVING AN INTEREST (DIRECT OR INDIRECT) BY. THROUGH OR UNDER MOR-
TGAGOR AND ON BEHALF OF EACH AND EVERY PERSON ACQUIRING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES
SUBSEQUENT TO THE DATE HEREOF. IT BEING THE INTENT OF MORTGAGOR HEREBY THAT ANY AND ALL SUCH RIGHTS OF REDEMP-
TION OF MORTGAGOR AND OF ALL OTHER PERSONS ARE AND SHALL BE DEEMED TO BE HEREBY WAIVED TO THE FULL EXTENT
PERMITTED BY APPLICABLE LAWS

14 Morgagor expressly represents covenants to Mortgagee the following (a) no hazardeus substances, hazardous wastes, industrial wasts,
poflution control waste or toxic substances. within the meaning of any apphcable Federal or state statute or regulation or any local orginance
{caRectively. 'Hazardous Substances | presently are or have baen stored or other wise located on. about or adjoining the Mortgeged Premises
and that. within the detinition of Such Statules ordinances or regulations. no part of the Mortgaged Premises or the adjoining proparty, including
the ground-water ivcated thereon. 1s presently contarminated by any rlazardous Substances; (b) until the Note and all other indebtedness securad
by th's Mortgage are pe.d i fuii aill Hazardous Substances. which may be used by any person for any purposes upon the Mortgaged Premises
or adjoining property. shat! be usec o stored thereon only in & sate, approved manner. in accordance with all industnal standards and all statutes,
OrdiNances. regulations and requirements of ary governmental authornity, (c) the Mortagaged Pramises and the adjoining property will not be
used for the principai purpose of storng Hazardous Substances and that no such storage or use will otherwise be allowed on the

premises which will cause or increase the hieihood of causing the release of Mazardous Substances onto the Morigaged Premises; and (d)
Mortgagor shail immed.ately notty the Mortgagee as soon as Mortgagor knows or suspects that a Hazardous Substance has been released
on the Morigaged Preruises or 0" any violation of any Federal state or local ordinance. statute. rule or reguiation deating with the presence of
any Hazardous Substance o5 i nmentally dangerous conditions affecting the Mortgaged Promises.

Mortgagor herepy indemaities ang’savsz Morigagee harmiess of and trom any claim. loss. liability and damage including reasonable !
fees incurred by Mongagee by reasc) of any actual or alleged vioiation of any apphicable statute, ordinance, rule or regulation for the protection
of the environment which cccurs ugon tha Nortgaged Premises or any adjoning parcels or by reason ot imposition of any govemments! lien
for the recovery of enviconmentai cleandg coss xpended by reason of such viclation {coliectively “Environmental Costs"): provided that, 1o the
extent that Mongagee s strictly hable under any '+ sch statute o ordinance. Morigagor’s obligation to Mortgagee under this indemnity shall likewise
be without regard tc fault on the part of Mortgage: wi* respect to the violation of law which results in habilty to the Mortgagee. Mortgagor further
agrees that this indemnity shall continue to remaur’ in tull force and etfact Beyona the term of the indebledness or obligation which is secured
by this Martgage ana shail be terminated only when tha=5 s no further obligation of any kind whether in law or in equity or otherwise of

'n connection with any such envizenmental cleanup costs -oavirenmental hens or environmental matters involving the Mortgaged Premises.

Mortgagor promises to pay to Mortgagee on demand all Ervirconmental Costs ncurred by Morigagee. This Morigage shall secure, in addition
1o the Note and ati other ingebteaness and obligations secured harecy, the payment of all Environmental Casts incurred by Mongagee.

16. Any one ar more of the foliowing shail constitute an event of delcuf("Event of Defauit™) hergunder: (2} default in the payment, when due,

{whether by lapse ot ime. acceieration or otherwise) of the principal f o nterest on the Note or of any other indebtedness hereby secured:

{b) default for more thar 30 days in observance or cemphance with any o ner coenant, warranty, term or provision of this Morigage or of any
Séparate assignment of leases andfor rents securing the Note or of any Giorunstrument or document securing the Note or relating thereto;

(c) any representation or warranty made by Mortgagor herein or in any separate assignment of leases andfor rents securing the Note or in any
other instrument or document securing the Note or retaung thereto or \n any statemunt ¢+ certficate turnished by it pursuant hereto or thersto
proves to be untrue or misieading in any material respect as of the date of ISsuante or making thereot, (d) the Mortgaged Premises or any part
theraot shall be assigned. soid. transferred or conveyed. whether voluntarily or involliitz iy, by operation of law of otherwise, except for sales
of obsolete, worn out or unysadle tixtures or personal property which are concurrently replas o with simitar fixtures or personal property at least
6qual in quality ang conditian 1o those sold and owned by Morigagor free of any hen. charge ~r encumbrance other than the fien hereof; (e)
any indebtedness secured by a ben or charge on the Mortgaged Premises or any part thereot is nc. p«1d when due or proceedings are commenc.
ec to foreclose or otherwise realize upon any such hen or charge or to have a receiver appointer o' the property subject thereto or to piace
the hoider of such indebledness or its represeniative in possession thereot. (f) Mortgagor or Guaran(r t ecomes insolvent or bankrupt or admits
N whiting 115, h's or her mability 10 pay ts. hes or her debts as they mature or makes an assignment/;sr the benetit of craditors or applies for
or consents to the agpointment of a trustee, custodian or receiver for the major part of its, his or her propr.ty v such a trustee, custodian or
receiver 1s appomnted for Martgagor. Guarantor or for the major part of the properties of any of them and is 1ot disniiarged within 30 days after
such appontment. or banxruplcy. reorgamzation. arrangemari, insolvency. readjustment, liquidation, dissolunwn or cther proceedings for reliet
under any present or future bankruptcy iaws or laws or other statute, law or regulation for the reliet of debtors are n:st tuted by or against Mort-
gagor or Guarantor and it nst:tuted agast such party are consented 16 or acquiesced m or are not dismissed withia 25 Gz/3 after such institu-
tron. or Mortgager or Guarantor takes any action in contemplation of or furtherance ot any of the foregoing: (g) there =+t be any sxecution.
attachment or fevy on the Mortgaged Premises not stayed or released within 30 days. (h) any event occurs or condition ex sts which is specified
as an evert of default .n any separate assignment of leases andfor rents secunng the Note or in any other instrument or o >unent securing
the Nete or relating thereto. ) any tinancial or other information submitted by Mortgagor or Gurantor to Morigages proves untis in ar material
respect. (j) the Mortgaged Premises are abandoned: (k) Morigagor or Guarantor shail fail or refuse to pay Environmental Costs a3 he’ ein ¢ Wined,
ot () any hazardous substances or wastes, industnal wastes, pollution control wastes or t10xic substances, within the meaning of a1.v ap dicoble
Faderal, state or local environmentat statute, ordinance. rule or regulation (collactively “Hazandous Substances”) shall be installed, usad, [+ O

manufactured. produced. stored. released, discharged or disposed of on. under or about the Mortgaged premises. or transported 10 o firin
the Mongaged Prom:ses. in viciation of any Federal. state or local emronmental statute, ordinance, rule or regulation; of (m) Mortgagor or Guary
shall tail of refuse voiuntartly to clean up and to bear the cost of cleaning up all Hazardous Substances on, under or about the Precnisce
within 60 days aker thewr discovery. or after receipt from any environmental agency or any other governmental unit or authority that a viotation
ot any apphcable Federal. state or locai environmaent statute. ordinance. rule or regulation has occurred: or {n) Guarantor shall die. or become
incompetent. or Guaranior shall termmate. repudiate. revoke ¢ disavow any of his obligations under the Guaranty or breach any of the terms
of the Guaranty. or any bankrupicy proceeding shall be hled by or against Mortgagor or Guarantor and shail not be dismissed within sixty (60)

days alter the fing therect

1€. When any Event of Default has occurred and is continuing (regardtess of the pendency of any proceeding which has or might have the effect
of preventing Morigagor from complyng with the terms of this instrument and of the adequacy of the secunty for the Note)} and in addition to
such other rights as may be available under applicable law, but subject at all imes to any mandatory legal requirements: (a) Mortgagee may,
by written notice 10 Mortgagor. declare the Nete and afl unpad mdebtedness of Mortgagor hereby secured. including any interest then accrued
thereon. o be forthwith: cue and payable, whareupon the same shall become and pe torthwith due and payable, without other notice or demand
of any kind. (b) Morigagee shall with respect 10 any pan of the Morigaged Prenuses constituting property of the fype in respect of which realiza-
%on on a kien or secunly interest granted therein 1s governed by the thinois Uniform Commarcial Code, have all the rights, options and remedies
of a securec party under tne Hinois Uniform Commercial Code {¢) Mortgagee may proceed to protect and enforce the rights of Morigages hemeunder
(1 by any action atlaw. suitin equity or other appropriate proceedings. whether far the specific performance of any agreemaent contained herein,
or for an njuncton agaimst the violation of any of the terms hareof, or in aid of the exercise of any power granted hersby or by law; or {il) by
the fareciosure of this Mortgage in any manner permitied by iaw; (d) Morigagee shall. as a matter of right, without riotice and without
bend 1o Mortgagor or anyone claiming by. under or through . and without regard ta the solvancy or insolvency of Mortgagor or the then value
of the Mortgaged Prermuses. be entitied 10 haw: a receiver appointed of alf or any pant of the Mortgaged Premises and rerts. issues and profits
thereof. with such power as the cournt making such appontment shall confer. and Morigegor hereby consents to the appointment of such receiver
and shall not oppose any such appointment Apy such recever may, to the extent pesmitied under applicabie law. without notice, enter upon
and take possession of the Morigaged Prermises o any part thereof by force. summary groceedings, ejectment or otherwise, and may remove
Mortgagor or other persons and any and all property theretrom, and may hold. operate and manage the same and receive all samings, income.
rents. 1ssues and procesds accruing with respact thereto or any part thereof. whether during the pendency of any foreciosure or until any fight
at redemptian shait expire or othermse. 1e) Mortgagee may enter and take possession of the Premises or any part thereof anc manage,
operate. insure. reparr and improve the same and take any action which, in Mortgagee’s judgment, is NCesSary of Proper 1o Conserve the value
of the Mortgaged Premises. Mortgagee may also take possession of, and for these purposes usa, any and all personal property conained on
or about the Mortgaged Pramises and used i the operation, rental o leasing thereof or any part thereot. Morigagee shall be entitied %0 collect
and receive all earnings, revonues, rents, 1ssues and profits of the Mortgaged Premises or any part thereof (and for such purpose

D 15 trye and lawful attorney-in-fact for it and in its name, place and stead X0




AR ed :m” w o bumnmmﬁw-i m»mmdhmA
N A5 Satar and-false possessien of the Morigaged Premises and use
S0, GG 10 6alioct the renis, issuss and profies thereot, shall be in

Sk iy be sibecised therewish or

10w and ey

[ mmmmmwwwwm:
] _mmmommuummmam :
. dﬂﬁjiumumnuWmmmnmuummammmmm
nmmmmmmmmemmmammauahmmnu
M“MMUMNMdewMMW

‘;'_,_1 acceptance

.- ONneliie 2 walvir 5} ey such Event of Detault or of Morigages's remedies

o hhﬁg; ?Mbwumm:r‘mw»umwmmuuu
i{;‘m;mg;;gwnmanqw-mndm

¥ Mesigager shall pay V7, 'S costs and expenses, tithe chargee, search fess, appraisal fess, recording fees, coms of survey, trust feas

| wd sinmew’ t?w;é’rmmmmuwmmwmhmuhmm
-jQW&-ummmmwmuummwmmuumuum ‘
zw-:. Aoy 1prasants and 80res 41 the procesds of the Nokw will be used for business purposes and that Note and this Morignge am -
" ee—t ‘:wmwwmmnmmummwmmmwm

| Sosigamis gussuant 10 & wrilien NONCE Sent in ACCOanc:y with the provisions hereot,
23 This Mirigege uumhm%wmmnwmummammmﬁv '
wdﬁwuummm.:mm-nummwmwmmmmm 4
o lqmmuuumnyamm,ammuumnmmummam :
”wnmmdum‘
26 Winneve:

- ang all the Covenanin, prosiises and

‘dmm “ mm

—ra m":?;ﬂmmhﬂm?mmdﬂnm'xoymﬂm.m«mtmmmm
g ummwmmummdq 29 writien. ;
A conporsiion, Morigagor MARVEL JOHN 1FW\H arvel “Thomeson

~ Wrgrgor ‘

Bs President

INDIVIDUAL ACKNOWLEDGMENT

; ss.
COOK Dl 98396224

m_lb&&w\m a Public in and tnﬁm :
w e slweesid, DO CERTIFY 1t belore me this Cay personally —MMMA“!‘:
for the :

'E"'- &nowm 10 me 0 Do &
e vy 10 20me parson(s) whose names _ARE . %Muusnmmwn

dulivered the seid own free and oot forth.

a'm'nmmmu@maya

© My Cammission expires: T~
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" in the St eloresald, DO CERTIFY that betore me this personally sppeared
. om0 me 10 be the ong i

S .
- woluniry act and as the free and voluntery
Given -under sy hand and noleriel seal this

. SPALYEN FINAMCE CO. !
o SORUTINRNN PRA /NI / 8707 SKOKIE BLVD.




