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MORTGAGE

THIS MORTGAGE ("Security lnstnuent™) is givenon May 11, 1998 . The mongagor is
Lawrence R. Desideri
("Borrower™). This Secunity Instrument is given to
Citibank, F.S.B. .
which is organized and existing under the laws of the United States of America . aud whose
address is 12855 North Quter Forty Drive
Saint Louis, M0 63141 ("Jinder™). Borrower owes Lender the principal sum of

Three hundred thousand and 00/100

Doltars (U.S. $300,000.00 )
Tius debt 15 evidenced by Borrower's note dated the same date as this Security Tnstrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlicr, duc and payable on June 1, 2028 .
Thus Security Instrument secures 1o Lender: (2) the repayment of the debt evidenced by v Note, with interest, and ail renewals.
extensions and modifications of the Note: (b) the payment of all other sums, with interesi, dvanced under paragraph 7 to
protect the security of this Security Instrument: and (c) the performance of Borrower's coveranis and agreements under this
Sccurily Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cotvey to Lender the following
described property located m  CO0K County, Nlinois:

See Legal Description Attached

Parcel [D #:
which has the address of 1301 North Dearborn Parkway #801, Chicago [Sweet, Caty),
Nlinots 60610 iZip Code] ("Property Address”);
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L o TOGETHER WITH alt ths impeovesseats 30w or herealier erecsod on the property, aod all casements, appuricaguces, sad -
=70 fntgees sow or Sasealier & part of the property. All replacoments sd adéitions shall also be coverod by this Secarlly
-~ Juaarwusems. All of the foscgoing is referred 10 in this Security Instrussent a8 the “Propenty.*
. BORROWER COVENANTS that Borrower is nwfully scieed of the cotase hereby conveyed md has the right 10 serigage,
e anf coavey he Propenty and that the Property is uneacombered, exceps for eacambrances of record. Borrower warres .
- el will defand ginerally the tifle 10 the Property againat all cisims and demends, subject 10 aty eacambrances of recosd. e
" THIS SECURITY INSTRUMENT combines waiform covesmns fioc sucional sise and son-usiforss coveamats with timited =
varistions by Jucisdiction 10 conttitsee 2 naiform security insirement covering real property. LS
- UNIPORM COVENANTS. Borrower sad Lender covenant and agres a8 follows: T
. L Pwyeest of Principal end Intorest; Prepayment sud Late Charges. Borrower shall prowptly pey whes duc e [ -
peincigal of and intasesr o the debt cvidenced by the Noic and sy prepaysent and 1sic cherges duc sader the Note. -

2. Fumds Sor Tames sud fusurance. Subject 0 applicable law et 40 & writtes waiver by Lender, Borrower shall pay 80 .
Lender on the doy mioathly paysients sre due wader the Note, uatil the Nete is paid in fall, 2 sam ("Funds”) for: () yesrfy tnes = -
sl amsesescans which sy stain prioricy over this Security Instrament 5 2 liex or the Property; (b) yendy Jeaschold paymesss - .
ot gromnd renté o the Property, if smy; (c) yearly hazand or propecty inswinace premisms; (d) yeorly flood imsursnce prmiamy, .
it awy; (¢) yourly wa'w g¢ insutance prcmisns, if any; and (1) any sums payable by Borrowsr 10 Lender, in accordence with -
the papvisions of pasagr = 8, im fiew of the payment of morigage insucande premiums. These oms ave called "Escrow homs.” -

* Lonfes may, ot any time, rJtect aad hold Funds it 30 smount 20t 0 escoed the setiomm amowst » leader for a foforally - |
mieed mortgape loms mey (o7 /== for Borrower's escrow account aader e federal Real Exate Settiement Procederes Act of
1974 28 sscaded from time 10 Jiae; 12 U.S.C. Section 2601 of saq. CRESPA®), unless snother law that applics 0 the Fumls -
sets 2 Jaseer amonst. ¥ 30, Londer “ary, 3 any time, collect and hold Funds in an amownt wot 10 cxceed the lcsser amoust.
Lender ey cotimate the amount of ¥ zads duc on the busis of current data and reasomsble escimmes of cxpendicores of fume
Eecsow lioms ot otherwise in acosrdamee v/ith aralicable taw.

The Funds sinil be held is an institrion whose deposits are insercd by a federsi ageacy, iostrementality, or emtity
(including Londer, if Lender is such an inatinatio 1) or in suy Federal Home Losa Bask. Lendor shiall spply the Funds 10 pay the
Ricoow lams. Leader may a0t charge Bosrower for 40l fing and spplying the Feads, snmually sslyzing the cocrow accoust, of

i varifylig the Escrow hcsss, uniess Lender pays Borrow zr invvest on the Funds and applicable law permeits Lesder 10 sl such

3 ‘a charge. However, Lender may memire Borrower (0 pay 4 we-time charge for an independent resl estale: tax reporting servics

g' weod by Lender in commection with this loan, unicas applics’ac w provides otherwiee. Usicss o agrecment is mnde of

E.’.

F

]

applicable law requises imserest 10 L paid, Leader shall not be ~oqui~ed 10 pay Borrower any interest or cantings om the Fonde.

Rerrowér sad Lander may agree in writing, howeves, that imteres. 9471 be paid on the Funds. Leader shall give to Borvower,

withut charpe, an amsal accovnting of the Funds, showing credits +.4 #ebits 10 the Funds and the purpose for which each

dobit 16 she Fands was made. The Fonds are pledged as additional sccurivy ‘@ sli sums secwred by this Socurity Instroment.

- 1t Tamds held by Lender exceed the amounts permitied 10 be held by s-pticable law, Lender shall accoust 10 Borower )

for the excess Fumilt in acoosdance with the requitemients of applicable law. If ty, asiount of the Funds heid by Lender at any )

tine i mat sufficient 10 poy the Eacrow Kems when duc, Lender may 0 notify Bovrowr: in writing, and, in such case Borsower

b shelll poy 10 Lender the amount ncceasacy 40 make up the deficieacy. Norrower shail avie up the deficiency in 20 more s~ -
e twolve miaiibly paymsnts, at Leaddr’s sole discretion.

B - Upss paymest i fuall of all sums sccwred by this Security [astrumest, Lender shall promerly refund 10 Borrower any
Funds Sokd by Lander, I, wader parageaph 21, Leader shall acquire or sctl the Property, Lender. prior 10 the acquisition or shle
of e Propexty, shall apply say Funds held by Lender at the time of acquisition or sale a8 2 crodit - gaic it the sums secused by
3 3. Apglication of Paymaents. Unicss applicable Law provides othcrwies, ali prymeats roceived by Levaz under paragraphs
: 1 snd 2 shalll be applind: first, 10 2my prepavment chacges due mader the Nose; second, 10 amounts payable aner paragragh 2;
. deied, e imkereat dne; fowth, o principal duc; and laut, 10 any L charpes due wader the Nose.

4 Charges; 1Liens. Borrower shall pay all taxes, asscssments, charges, fines and imposicions atribwiable to the Property
which my ataia pristity over this Scowrity Instrument, and lemschold payssents or growsd remts, if say. Borrower shall puy
Aawe sblligitions in the fmmmes provided in pacagraph 2, or if a0t peid in thet mesmer, Bosrower shall pay them on time divecdy
10 e person owed payment. Borrower shall prompely furnish $o Lemder all astices of amowsts 10 be peid uder this pacagraph.
2 Bocswer makes fhese payments directdy, Borrower shall promptly farnish %0 Lender receipts evidencing the payments.

'Bessewer shall promptly discherge suy licn which has priority over this Secarity Instroment wnless Borrower: (a) agrees in
writing 1 the payment of the obligation secered by the Hem in & menner apoeptable 10 Lender; (b) comtests in good falth the lies
¥y, or defmads against cuforcement of the licn is, legal proceedings which is the Lender’s opinion operme 1o provent the -
calowcensunt of thie lien: or (c) secures from the holder of the lien an agresment satisfactory 80 Lender sobordinsting the lismte
this Sececity lnstrumeat. If Leander detcrmines that any part of the Property is sabject 10 2 lien which mey stisin peioricy C
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this Securty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the licn or take one or
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shail keep the improvements sow existing or hereafier crected on the
Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards, including
floods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the msurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right *o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair 1s not economizaliy feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument. whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property. or does not answet within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the instiapcc proceeds. Lender may use the proceeds to repair or resiore the Property or 1o pay sums
secured by this Security Instrumenr, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower clverwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy rayments referred to in paragraphs 1 and 2 or change the amount of the paymeuts. If
under paragraph 21 the Property is acquirid by Lender, Borrower's right to any insurance policies and proceeds resuiting from
damage to the Property prior to the acquisiviow shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance o’ Drotection of the Property; Borrower's Loan Application; Leascholds.
Borrower shiall occupy. establish, and use the Propeny «s Sotrower’s principal residence within sixty days after the execution of
this Security Instrument and shall coatinue to occupy the -operty as Borrower's principal residence for at least one year after
the date of occupancy. unless Lender otherwise agrees in writiug, which consent shall not be unreasonably withbeld, or unless
extenuating circumstances exist which are beyond Borrowei’s coutrol. Borrower shall not destroy. damage or impair the
Property, allow the Property to deterioraie, or commit waste o 1*¢ Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leide’z good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Jus':ument or Lender’s security interest. Borrower may
cure such a default and reinstate, as proviced in paragraph 18, by causing i, »tion or proceeding to be dismissed with  ruling
that. in Lender's good faith determination, precludes forfeiture of the Borrow.r s interest in the Property or other marerial
imparment of the lien created by this Security Instrument or Lender's security.intcest. Botrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infawiation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced b the Note, including. but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. '€ this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquivs fee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants apZ s reements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights iis tie Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thee Jinder may do and
pay for whatever is necessary 1o protect the value of the Property and Lender's rights in the Property. Lezcer’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Inswrance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
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i ““‘-‘f-".l:’“mmmnu mortgage issucance poeviously in effect, 3t  cont substantially equivabet e ¢ L
‘cost 30 Berrewer of e mortgage insrance previowsly in cffect, fremn an alicrasic mortgage ineurer appeoved by Londet. O -
oquivalent wertgage insurance coverage is a0t availsble, Beryower shall pay 10 Lender onch sonth 2 o oqual 29 - -

sultamsially
.Mdbﬂymhmpuﬂhhﬂummummwaﬂu .

e ineffoct. Lomder will accept, wee 3nd setain these payments as 2 loss reserve in liss of monigage isswrsuce. Loms seosrws

JoyEmets muy 50 Jeager be reuired, at the option of Lender, if morigage insurance covisage (o the amownt and for the pesiad

that Lender requisus) provided by am inssrer spproved by Leader agnin becomes availsble snd is obtained. Rorrower shall pay

thc pucasionss roqeioed 10 malesaia JOrigage laTrIcE in €13, OF 9 PROYIC & low resceve, il he roquircment for mergRge  ©

i it gmls 8 Scccaéesce widh ay wries agroeemces betwece Becsoyer and Looder o spplicabc L.

; /9. Tuspactisst. Lender or its ageat may make reasomsbic cutries wpen and inspections of the Property. Lendes sholl give
‘hm-ruﬁnlﬁﬁudwm»n inepection specifying remsonabie canee for e inspection.
1. Condammption. The prococds of any award or claim for daages, direct or comequential, in connection with any

L - comdumsetion or Wther taking of any part of the Property, or for cowveyance ja licu of condemmation, arc hereby assigned and
\ ‘i-“&ﬂbw

' In the ovent o7 10l taking of the Property, the proceeds shalt e applied 10 the sums socured by this Security lastrumess,

P *wu*& with amy excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair

- mpchet vilue of fie Projer immediscly before the taking is equal 0 or gresier than the amount of the suas sccusd by this
" Sutweity Sestremes iswmed’ 0v)y Sefose the taking, welces Borrower and Lender othetwier agroe in writing, the suns secuscdl by
’ ummuumwuu«mmmuummmhﬂ
- atmanmn of the mme sacured jsssey 2y before the taking, divided by (b) the faic macket value of fhe Propesty inumedianly

. Welos the wking.. Auy balance s Ut paid 10 Borrowes. In the ovens of 2 partial taking of the Property im which the fc -

snsni value of fhe Property immndisel/ by fooe the taking is less than the amovat of the swas secured immedistely bellass the

. m“MﬂMMAMhmwﬁwhmmtﬂuﬂﬂ

¢ spplied 10 he sums sacured by this Security ‘sstrument whether or not the sums are thea dc.
- 11 e Propesty is sbandomed by Borrower, or if. 'afier notice by Lander 10 Borrower that the condemnor offers 10 make an
 aovend ar seftic 3 claim for demeges, Borrower fails 10 e pond 10 Lender wishin 30 days aficr the Juse she notice is given,
t*ilm:owlhunlw&m&u;w*»quﬁdﬁem«nhﬂ
mnﬁmmmanum

* Unless Lonies and Bornywer otherwisc agree im writiag, -y application of procoeds to priacipal shall not extend cf o

mﬁ&hdhmﬂymﬂmﬂnnwplaﬂa“hmdﬁm .

' . 1L Besrowsr Not Relensed; Ferbearance By Lender Not a v/#’~r. Exicmsion of the time for payment or medification
d%d&mmuhm Tnstrument granted Ly L/ndet 10 any sucoessor in imtevest of Borrewer shall
S apecate 2o seleme the Habillity of the original Borrower or Botrowes™s # <ceseors in imerest. Lender shall not be soquioad 30

contmence procenfiings againet aay successoc in imserest or refuse 30 cxitnd tiey: for pryment or otherwise medify amortisgien -

of the sums: sacwsed by this Secwrity Instrument by reasom of sty dessand ma. by the original Borrower or Borvowar’s

. Scoemons in immrst. Any forbearmace by Lender in exercising amy right or remecy b2l 0ot be 2 waiver of or precinde the -

uuinduytﬁwm

| 12, Successs snd Awigas Bownd; Joint snd Severst Lisbilty; Co-siguars. Tuc (ovensmts and agromenss of Bis
hhyh“ﬂbddhne&ﬁemddpdw-ﬂm <hject 10 the provisiems of

- pecagragh 17. Bersower’s covemsats and agrecmacats shall be joint and several. Amy Borrowat wac- co-signs this Secaxty
Imuhnmhmwhmummmuw‘r 7o snd convey that
Borvewer’s lsseseit in the Propesty under the terms of this Security lastrument; (b) is not personaily oteiand 10 pay e saly

secumd by this Secwrity lnstresucar; and (c) agroes that Lender and any other Borrower sty agroe 10 extend, ow)dify, fetbesrer

aﬁqmmm»undm&mmaummuw:m

- 15, Leas Charges. If the loan securod by this Sccurity Instrumstes is subject 10 3 law which sets meximum losa chagges, -
sl that law is Sinally imterpresed 20 that the imerest or other Somn charges coliecied or 10 be collectod in connoction with the -

Sotah excend the parmisted lissits, then: (2) 20y such losn charge shall be teduced by the amouat necessary 10 reduce the chuge

# the permitied timic; 303 () amy sums already collected from Boryower which excesded permined Himies will be refundedite

Sorrewer. Londet mey choose 10 meke this refond by reducing the principal owed under the Nowe or by making a dissct

poymest 00 Borvower. If 2 wefand reduces principal, the reduction will be trested 28 2 partial prepayment withowt sy

pospayment cherps smder the Note.

. 14, Naficag, Any notice %o Borrower provided for in this Secwrity Enstrument shall be given by delivering it or by malling - -
.ayhuamwummammmmwu&m»umm :

or sny other sddiss Borrower desiguates by notice 10 Lender. Asy motice 10 Lender shall be given by finst class sl o
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this

* Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

; 15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

- jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

* conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.
16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrinent.

, 17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a2 natural person) without
Lender’s prior writien consent, Lender may, at its option. require immediate payment in full of all sums secured by this
Secunity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. (f Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Jusirument without further notice or demand on Borrower.

18. Borrower's Rigia « Reinstate. If Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security lusiunent discontinued at any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for refasi:iement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a juernent enforcing this Security Instrument. Those conditions are that Borrower: (2) pays
Lender all sums which then would be due n:ader this Security Instrument and the Note as if no acceleration had occurred; (b)
cutes any default of any other covenants ¢raz.mements; (c) pays all expenses incurred in enforcing this Security Instrument,
including. but not limited to, reasonable attorneys” ives; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the surms secured by
this Security Instrument shall continue unchanged. «'pon reinstatement by Borrower, this Security Instrument and the
obligations sccured hereby shall remain fully effective as.i( 20 acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Noiz or'a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice 10 so1rower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects monthly payments due under the iNo”¢ and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If tier. is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above ard :pplicable law. The notice will state the name and
address of the new Loan Servicer and the address 10 which payments shouls be made. The notice will also contain any other
information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; vsc, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc #ise to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shiil nol apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrizal to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laweri 1 other action by any
governmental or regulatory agency or private party involving the Property and anty Hazardous Substanke or Environmemtal Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulato.v authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower slail promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, texic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials. As used in
this paragraph 20. “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedics. Lender shall give motice to Borrower prior to acceleration following Borrower's breach
of any covenamt or agretment in this Secorily Instrument (but not prior to acceleration under paragraph 17 unless
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Y. 20, Walver of Bemestond. Bocrower waives al right of homestend excaaption ia the Progerty.

7 24 Milrs 9 (%b Sscurity Instrament. If oo or move ridets are exccuted by Borrower and socorded together wilh s .

© -shmcovenuuts snd agroes £v's of this Socurity Instrymcnt s if the rider(s) were 2 part of this Sectxrity bstramsca.
o iChetk agplicdhie bos(es))
L e Admadble Rate Ride Condominivmn Rider 1-4 Family Rider
 Ld Geadasted Payment Ridet Plasncd Unit Developmeost Rider Biweckly Prymest Rider
L VA Rt Other(s) [specify)

A R A
DA . .t

-Borrower ~Heespens

STATE OB BLLINOIS, County ss:
-k %*MW@ . 3 Notary Public in aad for said covuty 4 stase do herdey cenily
.~r-_AEWrm ce R Pes. der.

Ve = BT Wt T e

B

L o . persomally known 10 ¢ 10 be the same persow(s) whost nease(s)
. subectived 00 the Teecgoing instrement, spparcd before me this day in pérson, aad ackmowledged that Lo

Ny e
A

" Givenwader my hand and official scal, this  f L1  dayot
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CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 11th day of
May .1998 . and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower’s Note to

Citibank, F.S.B.

(the "Lender”) of
the same date and covenrg the described in the Sccurity Instrument and located at:
1301 North Dearborn Purkway #301
Chicago. IL 60610

{Property Address|

The Property includes a unit in, togeivr with an undivided interest in the common elements
of, a condominium project known as:

{Name of Condommm Project|

(the "Condominium Project™). If the owners assoriation or other entity which acts for the
Condominium Project (the "Owners Association™) hcids title to property for the benefit or
use of its members or shareholders, the Property also an:ludes Borrower's interest in the
Owners Association and the uses, proceeds and benefits i Borrower”s interest.

CONDOMINIUM COVENANTS. In addition to the cCvenants and agreements made
in the Security Instrument, Borrower and Lender further covenazit «nd agree as follows:

A. Condominium Obligations. Borrower shall perform all or Sorrower’s obligations
under the Condominium Project’s Constituent Documents. The “"Coastituent Documents”
are the: (i) Declaration or any other document which creates the Condoninium Project; (ii)
by-laws; (iii) code of regulations; and (iv) other equivalent documents. Gurrower shall
f)rgcmptly pay. when due. all dues and assessments mmposed pursuant to the Constituent

uments.

MULTISTATE CONDONINIUM RIDER-Single Family-Fannte Mas/Freddie Mac UNIFORM INS TRUMENT
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(*; Lender waives the provision in Uniform Covenant 2 for
to Lender o the yearly premiom instaliments for hazard insurance on
: (ii) Porower’s obligation under Uniform Covenant 5 to maintain hazard insurance
© coverage on tv, Froperty is deemed satisfied 10 the extent that the required coverage is
provided by the Uran21s Association policy.

Borrower shall Ziv. Lender prompt notice of any lapse in required hazard insurance

(iv) any action which would have the effext of rendering the public liability
insorsmce: coverage maintained by the Owners Association unacceptable 10 Lender.
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F. Remedies. If Borrower does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment,

BY SIGNING BF1.OW. Borrower accepts and agrees to the terms and provisions contained
in this Condomnizm Rider.

/ R
/ (Seal) Slovtres % . /M (Secal)

Borower  Lawrence R. Desideri Borrower
(Seal) (Seal)
‘Bot rower -Borrower
(5<i) (Seal)
-Borrower -Borrower
(Seal) . __ (Seal)
-Borrower -Borrower
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