UNOFFICIAL CQ3siss

1998-05-13 14:53:1@

Al Il Retrd. Lty

oty

PREPARED BY AND MAIL 'TO: r\

’ LL FUNDING CORP. COOK C*UNTV
8420 BRYN MAWR, #42] RECORDE
CHICAGO, 1L 60631 re ra . o

th\\]E 1 RIRS: Q

MARKHAL, UFE(E
98‘"&5'9/7 Lrs [Space Above This Live For Recording Data]

MORTGAGE LOAX ID# 21000480

THIS MORTGAGE (" Sevurity Instrument ™ is gerin  APRIL 28TH, 1998. The mortgagor is
JUAN A. CASTANEDA AND MARIA R. CASTIVZDA, HUSBAND AND WIFE

("Borrower").
Tins Security {nstrument is given LL FUNDING CORP.

. which

18 organized and existing under the faws of THE STATE OF MARYLAND . and whoese address is
8420 BRYN MAWR AVENUE, %421, CHICAGO, IL 60641 ("Lender”).
Burrower owes Lender the principal sum of ONE BUNDRED SEVENUPLY THOUSAND AND NO/100- -« « = « -
---------- Dollars (LS. § 117,000.00 )./ Tlids debt is evidenced by Borrower's note
dated the same date as this Security Instrument «"Note™s. which provides for e phly payments, with the full debe, if not
paid carlier. due and payable on ~ MAY  1ST, 2028 + This Security Irctrument secures to Lender: (a) the
repas ettt of the debt eviderced by the Note, with interest. and all renewals. extensiens und modifications of the Note:
1hi the payment ot all other sums. with interest, advanced under paragraph 7 w protect 1 recurity of this Security
lustrument: and ¢y the performance of Borrower's coverants and agreements urder this Sevarizy nstrument and the
Nowe. For this purpose. Borrower does hereby mongage. prant and convey o Lender the follo wing described property
located in COOK County. Illinois:

SEF EXRIBIT "A®™ ATTACHRD HERKTO AND MADE A PART HEREOP

Y
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which has the address ot + - = ARFITASE , MELROSE PARK
[5trewt ity

("Property Address™y.

-
v,

llinois R
[y Cande]

TOGETHER WITii all the improvenkents now or hereatter erected on the property, and ail easements.
appurtenances, and fixtures now or hereatter 4 part of the property. All replacements and additions shall also be covered
by this Securty Imstrument. Al of the toregoing is referred to in this Security Instniment as the "Propenty.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and bas the right
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrantsam! will detend gencrally the title to the Property against all claims and demands. subject to any
encumbratices ot recors

THIS SECLRITY INSGTRUMENT combines uniform covenants for national use and non-umform covenants with
lisited variations by jursdicteu 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Somewer and Lender covenant and agree as follows:

1. Payment of Principal and Inteycst: Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced oy the Note and any prepaynent and late charges due under the Note.

2. Fumds for Taxes and Insurance. Subject v snplicable law or to a written waiver by Lender, Borrower shall pay
e Lender on the diy monthly pavments are due unasr ¢he Note. untl the Note is paid in full. a sum ("Funds™) for: (a)
vearly taxes and avsessments which may attain prniority aver this Secunty [nstrument as a fien on the Propesty: (b) yearly
leasehold payments or ground rents on the Property. if any( (¢) searly hazard or Property insurance premiums; (d) yearly
flood insurance premiums. it any: () vearly mortpage insurawes preminms. if any; and (f) any sums payable by Borrower
te Lender. in accordance with the provisions of paragraph 8. inlird of the payment of mortgage tnsurance premiums.
These items are called "Excrow ltems.” Lender may. at any time. Cetie:t and hold Funds in an amount not to exceed the
naximum amount a Lender for a federally related mortgage loan may eequire for Borrower's escrow account under the
tederal Real Estate Settlement Procedures Act of 1974 as amended from e 1o time, 12 U.S.C. § 2601 et seq.
("RESPA™. unless another law that applies to the Funds sets 2 lesser amount/ If to, Lender may, at any ume. collect
and hold Funds in an amount not to exceed the lesser amount.  Lender may estipse-the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Iteins o2 orherwise in accordance with
applicable law.

The Funds shall be held in an institution whase deposits are insured by a tederal agency. instrumentality, or entity
tincluding Lender. it Lender is such an institution) or in any Federal Home Loan Bank. Lesder shall apply the Funds to
pdy the Escrow ltems, Lender may not charge Borrower for holding and applving the Funds, donuslly analyzing the
es Tow account. ot veritving the Escrow {tems. unless Lender pays Borrower interest on the Funds av’ applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time ciazine for an
independent real estate tax reporting service used by Lender in connection with this loan, unless applicatle aw provides
otherwise. Unless an agreement is made or applicable law requires interest to be paid, Lender shalk not be-required to
pay Barrower any interest or earnings on the Funds. Borrower and Lender may agree in writing. however, that interest
shall be paid on the Funds. Lender shall give to Borrower. without charge. an annual accounting of the Funds, showing
vredits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security tor abll sums secured by this Security [nstrument.

!t the Funds held by Lender exceed the amounts permitted to be held by applicable law. Lender shall account to
Borrower for the exvess Funds in accordiance with the requirements of applicable law, If the amount of the Funds held
by Lender at any sime is mot sufticient to pay the Escrow lems when due. Lender may so notity Borrower in writing,
and. m such caxe Borrower shall pay to Lender the amount nevessary 1o make up the deficiency. Borrower shall make up
the deticiency in no more than twelve monthly payments. at Lender's sole discretion.

Upon payment in tull of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. 1t under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition

FLLINOES - Sungle Famudy - Fanmie VMae'Freddie Mac [ NIFORM INSTRUMENT Form 3014 9%
ILOM2G - 01199 Page 2 of 7 Dec Prep Piws, Inc.




T .‘.1. e rrr——— .4..1, T T T T W P R ¢ R Ss e e s v rm ara z4 ‘.H.Jv‘.....:. ..‘.“..A R TR
2 N V. . “ .. ° - - . 3

kel

UNOFFICIAL COPY




UNOFFICIAL COBXogips. .

LOAN ID# 21030480
or sale ot the Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the
syttis secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, alt payments reveived by Lender under
paragraphs | and 2 shall be applied: first. to any prepayment charges due under the Note: second. to amounts payable
under paragraph 2: third. to interest dues fourth, o principal due: and last. t any late charges due under the Nowe.

4. Charges: Liens. Borrower shall pay ail taxes, assessments, charges. fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. if any.
Bartower shall pay these obligations in the mzamer provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall prompedy furnish to Lender all notices of amounts
to be paid uader thi-naragraph. It Borrower makes these payments directly, Borvower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall prowntly discharge any lien which has priority over this Security Instrument unless Borrower: (2)
aprees in writing to the ougoent ot the obligation secured by the licn in & manner accepable w Lender: (b) contests in
pood taith the lien by . ordetinds against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate o prevent the entorcemar: ot the lien: or ) sevures from the holder of the licn an agreement satisfactory to
Lender subordinating the fien o this Sevurity Instrument. It Lender determines that any part of the Property is subject o0
3 lien which may atuin pnionty ovesdats Security lnstrument. Lender may give Borrower a notice identifying the lien.
Barrower shall satisty the lien or take wvie or more of the actions set fords above within 10 days of the giving of notice.

£. Hazard or Property Insurance. Bomdwer shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire. hazards inclzaed within the term “extended coverage™ and any other bazards,
inluding floods or tlooding. for which Lender requirss insurance. This insurance shall be maintained in the amounts and
tor the periods that Lender tequires. The insurame varier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shall not be unreasonably withhelZ - If Borrower fails o nizintain coverage described above.
Lender may. at Lender's option. obtait coverage to protect . ender’s rights in the Property in accordance with paragraph
7.

All insurance polivies and renewals shall be acceptable o Lender-and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and repewals. It Lender Jequires, Borrower shall promptly give to Lender
all reveipts of paid premiums and renewal notices. In the event of loss, Berrower shall give prompt notice 1o the
insuranwe carrier and Lender. Lender may make proof of loss it not made promzaly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proveees shal’ be applied to restoration or repair
of the Property damnaged. if the resworation or repair is evonontically feasible and Terdor's security is not lessened.  If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applicd to the sums secured by this Security Instrunent, whether or not then due. with 2: ercess paid to Borrower. If
Borrower abandons the Property. or does not answer within 30 days a notice from Lender tha the insurance carrier has
offered to <ettle a claim. then Lender may collect the insurance proceeds. Lender may use the procends to repair or
restore the Property or o pay sums secured by this Sevurity Iustrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha! unt extend or
postpone the due date ot the monthly payments referred to in parugraphs 1 and 2 or change the amount o ¢i& jayments.
1f under paragraph 21 the Propesty is acquired by Lender. Borrower's right to any insurance policies and prixeeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintemance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days
atter the execution of this Sevurity Instrument and shall continue to occupy the Property as Bortower's principal residence
tor at least one vear after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unteasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control.  Borrower shall
not destroy. damage or impair the Property. allow the Propenty w deteriorate, or commit waste on the Property.
Borrower shall be in default it any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good taith judgment could result in forfetture of the Property or otherwise materially impair the lien created by this
Sevurity Instrument or Lender's secutity imerest.  Botrower may cure such a default and reinstate, as provided in
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paragraph 18. by causing the action or proceeding to be dismissed with a ruling that. 1n Lender's good faith
deternunation. precludes torfeiture of the Borrower's interest in the Property or other material impairment of the lien
vreated by this Security Instrument or Lender's security interest.  Borrower shall also be in default if Borrower, during
the Tuan spplication process. gave muaterially false or inaceurate information or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, including. but not limited to.
representations vinmerning Borrower's occupancy of the Property as a principal residence.  1f this Security Instrument is
on 4 leasehuld, Borrower shall comply with the provisions of the lease.  If Borrower acquires fee title to the Property, the
leaschold and the tee ttle shall not nierge unless Lender agrees w the merger in writng.

7. Protection of Lendet’s Rights in the Property. 1t Borrower fails to perform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may signiticantly atfect Lender’s rights in the
Property tsuch as 2 pioweeding in bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations},
then Lender may do avd pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property.  Lender's acrions may include payving any sums secured by a lien which has priority over this Security
Instrumeni. appearing in vount, paying reasonable atormeys® tees and entering on the Property w make repairs. Although
Lender may take action unae: this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Zesder under this paragraph 7 shall become additional debt ot Borrower secured by this
Security Instrument.  Unless Bortoveer-and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Nosc rate and shall be payable, with interest. upon notice trom Lender to Borrower
requesting pavment.

8. Mortgage Insurance. [t Lender requirsd mortgage insurance as a condition of making the loan secured by this
Sccunty Instrument. Borrower shull pay the premize: required to maintain the montgage insurance in effect. [If, for any
reason, the montgage insurance coverage required by Leader lapses or ceases to be in effect. Borrower shall pay the
premiuns required to abtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantially equivalent to the cost to Borrower of the mortjage insurance previously in effect, from an alternate mortgage
insurer approved by Lender.  If substantially equivalent morigage 'nsurance coverage is not available, Borrower shall pay
to Lender each month i sum equal to one twelfth of the yearly meagage insurance premium being paid by Borrower
when the silsurance coverage lapsed or ceased to be inettect. Lenaes will accept. use and retain these paymetds as a loss
reserve 1n liea of mortgage insuramce.  Loss reserve payments may no Finser be required. at the option of Lender. if
tlortgage insurance coverage tin the amount and for the period that Lendir regrives) provided by an insurer approved by
Lender again becomes available and is obtained. Borrower shall pay the preniuns required w maintain mongage
insuranee in effect. or o provide a loss reserve. until the requirement tor mortgage osurance ends in accordance with any
written apreement between Borrower and Lender or applicable law.

9. Inspection. | ender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Berrower totice at the time of or prior o an inspection specifying reasonable cause for the fispection.

10. Comdemnation. The proceeds of any award or claim for damages, direct or consequential] i vonnection with
any condemnation or other taking of any pant of the Property. or for conveyance in liew of condemnatiou, are bereby
assigned and shall be paid to Lender.

In the event of o total taking of the Property. the procevas shall be applied 1o the sums secured by this Security
Instrument. whether ot pot then due. with any excess paid to Borrower. It the event of 2 partial taking of the Property in
which the far market value of the Property immediately betore the waking is cqual o or greater than the amount of the
sums secured by this Security Instrument immediately before the tking. unless Borrower and Lender otherwise agree in
writing. the sums sevured by this Sevurity [nstrument shall be reduced by the amount of the proceeds multiplicd by the
tollowing traction: () the total amount of the sums secured immediately betore the taking. divided by (b) the fair market
value of the Property immediately before the taking. Any balunce shall be paid to Borrower. In the event of a partial
taking of the Propenty in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due.

It the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor otfers to
miake an award or settle 1 claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice
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1> given. Lender i authorized w collect and apply the proceeds. at its option. either to restoration or tepair of the
Property or to the sums secured by this Security Instrument, whether or not then due.
Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not ¢xtend or
pentpone the due date of the monthly payukents referred w in paragraphs [ and 2 or change the amount of such payments.

[
L

o
IS

1. Borrower Not Released: Forbearance By Lender Not 2 Waiver.  Extension of the time for payment or
medification ot amwttization ot the sunis secured by this Security [nstrument graned by Lender to any successor in
tnterest of Borrower shall not operate to refease the lability of the original Borrower or Bomrower's successors in imierest.
Lender <hall not be required t commence proceedings against any successor ia interest or refuse o extend tme for
payment or otherwise modity amortization of the sums secured by this Security lustrument by reason of any demand made
by the original Borrower or Borrower's sucvessors in interest. Any forbearance by Lender in exercising any right or
remedy shall not be » waiver of or preciude the exercise of any right or remedy.

12. Successors aud Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shad Lird and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borfower’s e s=rants and agreements shall be joint and several. Any Borrower who co-signs this
Sevurity Instrument but does s ezecute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and
cenvey that Borrower’s interest tn i Property under the terms of this Security Instrument; (b) is not personally obligated
to pay the sums secured by this Sevrzity Inserument: and (c) agrees that Lender and any other Borrower may agree to
extend. modify . forbear or make any accomrmedations with regard w the terms of this Security Instrument or the Note
without thiat Borrower's vonsent.

13. Loan Charges. It the loun scoured by Gite Swcurity Instrument is subject to a law which sets nzximum loan
charges. and that law is finally interpreted so that e intsrest or other luan charges collected or W be collected in
cotinection with the loan exceed the permisted limits. Gier' ) any such loan charge shall be reduced by the amount
nevessary o reduce the charge w the permitted limit and (b) 2z sums already collevted from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may choose 10 make this refund by reducing the principal owed
under the Note or by making 4 direct payment to Borrower. It 4 relund reduces principal, the reduction will be treated as
4 partial prepaytent without any prepavment charge under the Now

14. Notices, Any notive (o Borrower provided for in this Security Initrument shall be given by delivering it or by
matlity? it by first class mail unless applicable law requires use of another wethod.—The notive shall be dirccied to the
Property Address or any other address Borrower designates by notice o Lender. Anyaotice o Lender shall be given by
first class mail w Lender’s address stated herein or any other address Lend=r desigrarss by notice to Borrower.  Any
motice provided for in this Security Instrument shall be deemed to have been given to Soriover or Lender when given as
provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal faw aiad the law of the
jurisdiction in which the Property is located. In the event that any provision or ¢lause of this Security (nstrument or the
Note conflicts with applivable law. such conflict shall not atfeut other provisions of this Security Instreav it or the Note
which cun be grven effect without the contlicting provision. To this end the provisions of this Security [roiament and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lustrument.

7. Transfer of the Property or a Beneficial Iaterest in Borrower. If all or any part of the Property or any
interest tn it is sold or wansterred (or it a beneticial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent. Lender may. at its option. require immediate payment in full of
all sums sevured by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option. Lender shall give Borrower notice of acceleration. The notive shall provide 4 period
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured
by this Security Instrument. If Borrower fails w pay these sums prior to the expiration of this period. Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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18. Borrower's Right to Reiustate. [f Borrower niets centain conditions. Borrower shall have the right wo have
enforcement ot this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law nuy specity for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instnunent: or (by entry of a judgement enforcing this Seeunity lnstrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration occutred: ) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
entorcang this Security Instrument. inluding, but not limited to, reasonable atorneys” fees: and (d) takes such action as
Lender may reasonably require o assure that the lien of this Security Instrument, Lender's riphts in the Property and
Borrower s obligation to pay the sums secured by this Security Insttunient shall continue unchanged. Upon reinstatement
ty Borrower. this Seurity instrument and the obligations secured hereby shall renain fully effective as if no acceleration
had cevurred. However. this right o reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Motz: Change of Loan Servicer. The Nute or 4 partial interest in the Note (together with this Security
Instrumenty mayv be scid pae or mere tines without prior notice 0 Borrower. A sale may result in a change in the entity
tknown as the "Loan Sezvicez™s that collects monthly payments due under the Note and this Secunty Instrument. There
alwr iy be one or more Chazezs of the Loan Servicer unrelited w 4 sale of the Note. If there is a change of t Loan
Serviver. Borower will be given written notice of the change in accordance with paragraph 13 above and applicable law.
The notice will stgre the name and ad dress of the sew Loan Servicer und the address to which payments should be made.
The notice will also contain any oth<: information required by applicable law.

20. Hazardous Substances. Borrowe: shall not cause of permit the presence. use, disposal, storage. or reiease of
ay Hazardous Substances on or in the Property. borrower shall not do. nor allow anyone clse to do, anything affecting
the Property that is in violation ot any Environmertal Law. The preceding two sentences shall not apply to the presence.
use. of storage on the Property of small quantities or (avardous Substances that arc genetally recognized to be
appropriate to normal residential usex and to maintenanc. =¥ the Propenty.

Borrower shall promptly give Lender writien notice «f apyinvestigation. claim. demand. lawsuit or other action by
any governmental or repulatory agency or private party invowving the Property and any Hazardous Substance or
Emvitronmemal Law of which Bortower has actual knowledge. 10 Burrower leams. or is notified by any governmental or
regulatory authority . that any removat or other remediation of any {s2ardous Substance affecting the Property ts
newessan . Borrower shall prompily take ail necessary remedial actions ir @ cordance with Eavironmental Law.

As used in this paragraph 20. "Huzardous Substances™ are those subsarces detined as toxic or hazardous substances
by Environmental Luw and the following substances: pasoline. kerosene. vaer flzmmable or toxic petroleunt products,
toxiv pestivides and herbicides. volatile solvents, materials containing asbestos ot foiraldehyde. and radioactive materials.
As used in this paragraph 20, "Environmental Law™ means federal laws and laws ¢4 2a¢ jurisdiction where the Property is
hated that relate to health, safety. or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration ol ov-ing Borrower’s
hreach of any covenant or agreement in this Security Instrument (but wot prior to acceleration «»w~ paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action ieured to cure
the defanlt: ic) a date, not less than 30 days from the date the notice is given to Borrower, by which tias Jefault
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may
require immediate pavment in full of all sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided ia this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidemce.

22. Release. Lpon payment of all sums secured by this Sevurity Instrument. Lender shall release this Security
Instrument without charge to Borrower.  Borrower shall pay any recordationt costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. if one or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreemments of this Security Instrument as it the ridex(s) were a part of this Security
Instnament.  [Check applicable boxies|

Adiustable Rate Rider D Condomintum Rider 1 - 4 Egmily Rider
Graduated Payment Rider L] Planned Unit Development Rider Biweekly Payment Rider

] alluan Rider L] Rate Improvement Rider Second Home Rider
V.A Ridee B otheris) tpecityl 126 ¢

BY SIGNING LELOW. Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and gy rderr executed by Borrower and recorded with it

W jtnesses:
{ SN
-t \l‘:\r‘ A o - ‘-’ ’ PR A & (SC"D
A JUAN A. CASTANETA Borrower
T LG RN BN S SR, Y ) (Seah
’ = ' MARIA R. CASTANEDA -Borrower
{Scal)
<Borrower
A (Seal)
-Bormower
STATE OF ILLINOIS. . IS County ss:
. {
} gy - - O b .
i T N AL F 6“'.‘&".\1«)&:}' Public in i nd for said county and state

do hereby centifv that  JUAN A, CASTANEDA AND MARIA P CASTANEDA, A7US'SmiD o ko™

personzlly known 1o mie t be the sume persoms) whose namets) subscribed to the foregoing instrunsi. 2rpeared before
ni¢ this day in person. and acknowledged that THEY signed and delivered the caid instrutmedst <8 THEIR
free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal. thix 1Y dayof  J oyl

My Commussion Expires: :
. / -Notary Public
This instrument was prepared by:  MBOQBYNIERRERY
\NOTARY PUBLIC. STATE OF I ois ,
COMMISSION EXPIRES 10/27/2001 Brokers Title Insurance Co.
' 9215 York Road, Suite 418

Oak Brook, IL 60523

ILLINOIS - Suigle Fanly  Fasnde Ve Freddie Mac UNIFORM INSTRUMENT Form 3014 9/%
ILCM7G - 0110998 Puage 7 of 7 Dec Prep Plus, Inc.
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LOAN ID# 21000480

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this  25TH day of APRIL, 1998
and is incorporaged into and shall be deemied (o amend and supplement the Mortgage. Deed of Trust or Security Deed
(the ~Security Instrument™ of the same date. RECORDED CONCURRENTLY HEREWITH. and given by the
undersigned (the "Borrower™ to secure Borrower's Adjustable Rate Note (the "Note™ w0 LL FUNDING CORP.
(the "Lender”)
ot the same date and covering the property described in the Security Instrument and Located at:

2308 APMITAGE, MELRNSE PARK, ILLINZIS 6%164
roperty Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THF MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE

BORROWER'S ADASTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RA%E (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In uivition to the covenants and agreements made in the Secunity lnstrument.
Borower and Lender further covenant ame spree as tollows:

A. ADJUSTABLE INTEREST RATE ANL MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 3 za¢ ‘7. The Note provides for changes in the adjustable
interest rate and the monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY rAYMENT CHANGES

{A) Change Dates

The adjustable kerest rate | will pay may change on the (37 day of NGVEMBER, 1938 . and on
that day every sixth month thereatter. Each date on which my ned interest rate could change is called a "Change Date.”

(B) The Index

Beyinning with the first Change Date. my adjustable interest rate wiil le based on an Index. The "Index” is the
average of interbank otfened rates for six-month U.S. dollar-denontinated aeposiss in the London market ("LIBOR”), as
published in The Wall Streer Journal. The most recent Index tigure available as ol the first busitiess day of dw month
immediately preceding the month in which the Change Date occurs is called the “Crmrent Index.”

It the index is mo longer available. the Note Holder will choose a new index thai 1 based upon comparable
informuation.  The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date. the Note Holder will calculate my new interest rate by adding

SI% percentage poimts ¢ 5.000 (4 1 the Current lndex.
The Note Holder will then round the result of this addition to the nearest one-vighth of one perceaare roint (0.125%).
Subject to the limits stated in Section 41Dy below., this rounded amwunt will be my new interest rate 2%l the next
Change Date.

The Note Holder will then deterniine the amount of the monthly payment that would be sufficient to répay the
unpaid principal that | am expected to owe at the Change Date in full on the maturicy daee at my new intetest rate in
substanially equal payments. The result of this calulation will be the new amount of my monthly pavment.

{D? Limits on interest Rate Changes

The mterest tate | am required to pay at the tinsg Change Date will not be greater than 10,5490 % or less
than FRCE %, Thereafter. my interest rate will never be increased or decreased on any siogle Change Date
by more than “NE percentage point ¢ 1.000 %) from the rate of
interest 1 have been paving tor the preveding six months.

M interest rate will never be greater than 1S €42 7. which is called the "Maximum Rate.” My interest rate will
tiever be less than Y c4n %,

MULTISTATE AIUUSTABLE RATE RIDER-LIBOR INDEX - Smglc Family - Mudified Freddie Viac Uniform Intrament  Form 3192792
lreasns
ILICML - 1185]%% Puge 1 of 2 Dec Prep Pius, Inc.
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LOAN IDE 21000480

(E) Effective Date of Changes

My ew interest rate will becomie eftective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amoust of my monthly payment
vhauges again.

(F) Notice of Changes

The Note Holder will deliver or niail to me a notice of any changes in my adjustable ingerest rate and the amount of
my monthhy payment betore the ettective date of any change.  The notice will include information required by law to be
given nke and also the title and telephone number of 4 person who will answer any question 1 may have regarding the
htice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 of the Security Instrument is amended to read as tfollows:

Transler of th: Mroperty or a Beneficial Interest in Borrower. If all or any pant of the Property or any interest
m it is sold or transterr=a or if a beneticial interest in Borrower is sold or transferred and Borrower is not & natural
persom) without Lender’'< prior written consent. Lender may. at its option. require immediawe payment in full of all sums
sevured by this Secunity {owmment.  However, this option shall not be exercised by Lender if exervise is prohibited by
federal Taw as of the date 64l Security Instrument.  Lender also shall not exercise this option if; (2) Bortower causes
te be submitted to Lender intomtpaton required by Lender to evalute the intended transferce as if 4 new loan were being
fade to the transferee: and (by Leadr reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Securnity Instrument is acceptable to
Lender.

Tu the extent permitted by applicuble Jaw. Lender may cliarge a reasonable fee as a condition to Lender's consent to
the loan assumption.  Lender may also requin’ the, transteree to sign an assumption agreement that is acceptable to
Lender and that ubligates the transferee to keep-allthe promises and agreenents made in the Note and in this Security
Instrument.  Borrower will continue 10 be obligated vnder the Note and this Security Instrument unless Lender releases
Borrower in writing.

It Lender exercises the option to require immediate payment in full. Lender shall give Borrower notice of
acceleration.  The notice shall provide 2 period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all suins secured by this Sevariy [nstrunkent.  If Borrower fails 10 pay these sums prior

to the expiration of this perted. Lender niay tnvoke anv remedies rermitted by this Secunity Instrument without further
notive or denand on Bortower.

BY SIGNING BELOW. Borrower avcepts and agrees to the wems and coy ezants contained in this Adjustable Rate
Rider.
—_
X. _(,/1 L ey T _Zv ;/‘u/ ‘: _/2‘_' IZ ‘_' (/ﬂ (M)
~URN A, CASTANELA -Borrower
——

2T =
N7 VR R, v (Seal)

oA

3
H

L%
MARIA R. TASTANEDA -Borrower

-Borrowet

{Seal)
-Borrower

-Borrower

{Scal)
-Borrower

ILICM2 - t1osioes Page 2 of 2 Doc Prep Pins, Ine.
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EXHIBIT "A"

2ROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

“CT 9 IN BLOCY 5 IN FIRST ADDITION 70 LEYDEN GARDENS, BEING A SUBDIVISION OF
THE WEST 2.3 OF THE SQUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1,/4 AND
THE W2ST 1-3 OF THE NORTH 1/2 OF THE SOUTHWEST 1:3 OF THE NORTHEAST 1/4 OF
SECTION 33, TOWNSHI2 40 NORTH, RANGE 12, EAST OF THE THIRC PRINCIPAL MERIDIAN,
IN COCK COUMYY, ILLINOIS.

PIN #12-33-207U3C-CC000

SRA: 3979 ABMITAGE MELROSE PARK, ILLINOIS 40164

ALTR Comm:!tment
Schedule C
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