e = = - "l’

wgmbddNOFFICIAL COPY

THIS NDENTURE, made and

Qﬂwmtﬂmiﬁ 13thdly07 .-:’----v‘n-;‘ =
Aprid, 1908, by and between ,}_—;__—,;‘,4‘
{hareinafter “Mortgagor”) and 1993—0._. 14 09 qa _14

GUALITY AWNING & CONSTRICTION e el
COMBANY, ditia INRECON
(hereinafter the “Mertgagee'):

WITNESSETH:

WHEREAS, Mortgegors are justly indeblad to Mortgagee updn that certain Promissory
Note: (he.anrafter the "Noie™) of evan dats hetewith: in the principal sum of
SEVENTEZs THOUSAND DOLLARS ($17,000.00) made payable to the order of
Martgagee, \n.ang by which said Nole Mongagers promise to pay the 5aig principal
sum and intaiad i the rate or rates and in the nstalknents as provided thesein, ali the
terms and provisinys of which are incomperatad hetein and made a par hereof as if
fully sat forth herein. - £11.2F said principal and interest is to be made payable as
Mortgagee may from time @ time dasignate in wriling, and in the absence of such
designation, then to Morigacee at 3603 Bamay Drive, Noithbroak, tiinois 60062,
Atlention: Hank Manalli,

ANYTHING TO THE CONTRARY 8 )TWITHSTANDING THE ENTIRE PRINCIPAL
BALANCE REMANNIO UNPAID PLU3 ACCRUED INTEREST, (F ANY, SHALL BE
DUE AND PAYABRLE ON THE FIRST 1D OLCUR OF ANY OF THE FOLLOWING
EVENTS: (1) A SALE OR ENCUMBRANG = OF ANY INTERESY OF THE PREMISES;
(1 nvli:lm’;cz OF ANY EXISTING MORTG AL OR LIEN ON THE PREMISES; {Il)
JULY 1, 1990

- - CCIONE. KEEIEY. LID. ; F% 1l gooz

B
-

NOW, THEREFORE, Mortgagors, to sacure payment ¢ said principa) sum of money
and said interest in accordance with the terms. provisions ance imitatians of this
Mantgage, and of the Nale secured hereby, and the performziize of the covenants and
agreements herein contamed of Montgagors to be perarmed, % 230 tn ConsIderat:on
of {he sum of TEN DOLLARS ($10.00) in hand paid. the receipt wlierao! is hereby
acknowiegged, do by thean prasents MORTGAGE, GRANT, REMISC. RELEASE,
ALIEN AND CONVEY unto Mortgages. its succassors, assigns and tranifcries, the
foliswing desctibed real estate (hereinaher the “Premises’) and all of is estaie. nght
titie and intcrest therein situate, lying and being n the County ¢f Gook and Stata of
lihreis, to wit.

SEE EXHMUT & ATTACHED HERETO AND BY THIS REFERENCE
INCORPORATED HEREWN AND MADE A PARY HEREOF,

TOOETHER with 2l the improvements now or hereaftes erected on the property, and
all escaments, rights, appurienancas, rents, reyalties, mineral, oil and gas rights and
profits, wwter rights and stock and sl fadures now or heresfter a past of the property.
Al replacements and additions shall aiso be coverad by this Security instrument. All of
the foregeing is referrad to in the Securty Instrument a8 the “Pramiscs.”
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- " assigns, forever, for the purpases and uses herein set forth,

iT (S FURTHER UNDERSTOOD AND AGREED THAT:
Mainicnance, Repair, and on o improvemen t of Prior Lian

1. Morigagor shall: (a) promptly repais, restore o rebuild any improvements now af
hereafter on the Pramises which may become damaged or be destrayed (o
substantially the same character as prior to such damage of destruction; (b) keep said
Premises in good condifion and repair. without waste, and frée fiom mechanic's liens
ot ather kens or elaims for lign; (¢) tmmediately pay when due any indebtedness,
insiuding without limitation, all taxes, assessments, charges, fines and impositions
aitribytabl: 1 the Premises which may be secured by a lien heraof and upan request,
exhibit satistzztary evidence of the discharge of such lien to Mortgagee, with the
exception of v canain first mostgage fien of World Savings & Loan Association
pursuant to the cen.ns and conditions of that ceftain Note (hereinafter the “Senior
Ncte') dated a3 of Sz tember 23, 1592, in the anginal principal amount of Two
Hundred Forty Eight Tousand Bollars ($243,000.00) secured by that cestain Mortgage
thereinafier the “First bearigese”) of evan date therewith, said First Mortgage being
recordad Qctobar 7, 1992, &= Aocumants No. 92745462 in the Office of the Recorder
of Deeds, Cook County, lingis. Picitgagor shall promptly discharge any fien which
nas prioriy ovar this Montgage. exz2s: for the First Mortgage, unless Morlgagor: (1)
3greas in writing to the payments of i, chligation sccured by the lien in a manngr
acceptable to Morigagee: (i) contests in rs2d faith the lien by, or defends against
enfarcement of the Lien 0, legal procaedings vanich pravents the enforcernent of the
lign or forfeture of any part of the Premises, o= (i) secures fram the holder of the .ien
an agreement satisfactory 10 Morigagee subprdisizong the lien to this Mortgage. if
Moitgages determines that any part of the Premisas i subject to 3 en which may
attain priotty over this Morigage, except for the First Koricage, Morlgagee may give
Moitgago! a notice identifying tha len. Morigagor shall caiisfy the lign or take ane of
more of the actions sat forth above within 10 days of tha givit § o notice; (iv) comply
with all requirements of law, municipal ordinances. and covenanis, eisements and
tastriction of record with respact to the Pramises and the use theree’, iv) suffer or
pemmit no change in the general nature of the octupancy of the Premuses, without
Morgagee’s prior writen consent and (vi) promptly pay ¢ach daim of indoitedness
segured by this Morigage when due according to the terms hereof of of said Not). As
used in this palagraph and slsewhere in this Mortgage, the tem “indebledness” skl
mean and include the pringipal Sum evidenced by s&id Noto, together with any ang %ii
interest and additionad inesest thereof, late charges, and il other sums at any time
advance by Morigages to Mortgagar and securad by this Martgage.

Obligation of Mortqagar with tespect to Firs) Mortgagar

2. This Mortgagor is subjwet and subordinate (o that cetain First Mcrigago referred
16 in Paragraph One hereinabove. Morigsgor covenants and agrees to make all
payments of principal, intsrest, real estate taxes, and other charges and fees which
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Mestgage. Should any defauk bo made in the payment of any instaliment of principal
or any ivferest on the first Mongage. and shouid such instatiment of principal of
in‘erest remiin unpaid and In amears 1o ond poriod of 30 days, or should any suit be
commenced ar other action taken to forecioss the First Mortgage, then the amount
secured by this Mortgage shal! become due and payabie in full at any time thareahes,
at the option of the Holder of the Mortgage and the Note secured hereby. Should the
Martgager fail to maka any morigege payment, principal, inferest, taxes, of other
charges dus under the First Morigage. of fai to do any raquired maintenance, the
Mortgages may, at his option, do 5o but shal! be entitied to reimbursement for said
expenses, and said paymants shali becama additional dett of Mongagor secured by
this Mortgage and Note with inferest at 5% por apnum unti) payment of the Note.

Trorafer of the Property, Assumption

3. () all ot any oar of the Premises, or an interest tnerain, whether equitabig or legar
including ary inierast in the beneficial nterest under 3 trust holding ttie to the Premises,
is spid, entumbenis o transfenad by Mortgagor without Mortgagee's prior written
consent, oF (i) Monga,o7 refinances the First Mortgage of any cifer lisn onthe
Premises, Mortgages mdy, at Mantgagee's option, declare all the sums secured by tus
Mortgage to be immediatel 226 and payabie.

Taxes .
»

4. Monaaeor shall pay before any paio”~ attaches @l gereral taxes, and shall pay
special taxes, special assassments, wale’ o e 08, SEwer service charges, and ciher
chasges against the premisss when duc, and sh2'l, upon written requast, furnigh ta the
M2115ag08 duplicalo recsipts therefar, To prevers Jefauit hereunder Mortgagor shall pay
infull under protest in the mannes proviced by staioz, any tax or assassment whith
tMortgagor may desire 1o contest.

I¥, by the [aws of the Unilao States of Americ of of any stats having jwisdiction in the
prem:ses, any tax is dus or becomes due in respect of the issua/<2 of the Note nefeby
secured, the Mortgagor chvenants and sgrees to pay such tax in £ nanner required by
any such law. The Mortgagoes fusther covensnis to hold harmiess and agree to indemnify
ino Mostgages, and the Morlgagee's SUCCasaots O 835i9ns, against ar.y lighility incutred
by reason of the imposition of any tax on the issuance of the Note secured horahy.

Inswance

5. Motgagor shall keep the improvements now existing or hercafter erected an the
Prenises insured ageinst loss by fire, hazards inciuged within the term “extended
coveraga” and any other hazards for which Mergage requires insurance. The
NS ANCH caftior providing the insurance shall ba chosen by MQItgagor.

Ali insuranca shall inciude 2 standard morigage clayse. (f Mortgagee requires,

Mortgagor shall promgtly give to Mustgagee all racoipis of paid premiums and renewal
notices. In the evant of lcss, Mertgagor shall give grompt notice to the insurance casrier
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Uniess Mongageq and Martgagar otherwise agrec i writing, nsurance procesds shall be
applied to restoration o7 repair of the Premisos damages, if the restaration or repairis
econamically feasibie and Mortgage:'s sacusity is not lessened. 1tha restoration or
repalr is not econamically feasivie or Mongages's security would be lessened, the
INSUrance procaeds shall be applied 16 he Sums secured by this Securdy instrument ane
First Mortgane, whathar of not then due, with any excess pa:d 1o Mongagor

Unless Maorlgagee ano Morigagor otherwise agrew inwriting, any application of proceads
1o prinzipal shall not extend or posipone the cue date cf the monthiy payments referred to
10 pIragraph 1 or change the amount of the payments,

Hoxt of Extens f Ti

©. ifthe payent of saig indebtedness, or any part thereo!, be cxtendes or varied, or if
any pan of anv s2curity for the paymant o the indebiedness ba reicssed, or if any persan
o entity fiable (07 e payment of the indeptedness bG reeased or if Mortgagoe takes
ather of additionas 32y for tha peymept of the indebiednass, of if Mortgagee waives
or fails {0 exercise any r.oht granted horein, or in the Note, or in any ofher instrument
given (o secura the paymer: Heedf, all parsons now or at any time hereafter liable for the
payment of the indebledness. 7 any part hercaf, o intanestad it tho Premises shall be
held to assant {6 such @xtensions, virialion, releass, waiver, Failure to exercise or the
taieng of additional sacurity, and uvir (iatlity and the lien and ali provisions hereof shall
centinue it full force, the right or reco 2 20aindt alf such persons baing expressly
reserved by Martgagee, notwithstanding :uch extensions, varation, releass, waiver,
faiiuro to exersise, or the taking of additiona’ security.

hYf 's Perfs e of Defau!

7 Incaseof default harein, and after tho one 30-cay curs period expires, Mortgagee
may, but need not, and whether electing to declare the whaol. of the indebledness due
and payabls or not, and without waiver of any cther remady, a'a any payment or
perform any act herein roquirad of Mortgagoe in any form and miwiac deomed expedient,
ana may, but need not, make full or partial payments of principal or irisrast on the First
Morigage, ana purchase, discharge, compromise, or seitie any fax lien G any tax sale or
forfeiture atecting said Premises or contest any tax or as$83sment of cure Zny dalault of
Mortgagers, as landlord, in any lease of the Premises. All monies paid for ary of ie
purpases hewin authorized and il expenses paic or incurred in comection theieath,
including attorneys’ feas of to protoct the Premises or the lien hereof, shall became
immediately due and payabie at the interast rate set furth inthe Note Inaction on the
part of the Morigagee shall nol be congikdered a5 waive! of gny right acgruing to it on
aceount of any default on the part of the Morigagor.

Accelergtion of ingedtedngss m Case of ng]t

8. If. alterthe applicable cure pariod: (3) dafauit be madse inthe paymenr: cf the Note 2r
any instalimenrt payment of prinzipal and interest dud 1n accorcance with the terms
thereaf, or (b) default shall be made inthe dus cbservance or performance of any otner
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reguired (o be kept or performed or absesved by Marlgagor, inéluding the Settlement
Agrecenant dated April 13, 1958, between Martgages and Marigagor, of (c) default shall
£e made i tho due obiavance of parformancs of any of the covenants, agresments or
cordition containad, required to be kept or observed by Merigagor, in any other
nsitument givin 1o sature the payment of tho Nots; o (d) condemnation cr other taking
of any part of the Pramises, then and in every such case the whoie of the ingebladnass
rereby sacured shall, at once, at the option of Mortgagee, bacome immediately due and
piayable without notice (o Martgagor

Foresiosue. E et

9. Whenthe indeblagness heseby secureu, or any part thereof, shall become doe,
whether by acceleration or ctherwise, Morigages, after the applicable cure period, shall
have the gt to algiose the lien hereof for such indebledness or pat thereod. Inany
suit 10 foracic e the tien hereof, there ghail be allowed and inciuded as additional
inttebtedness i (pygecrec for sale 3l expenditure and expenses which may be paid or
inturred by of onfadaf of Morigages fox attorneys' fees, publication costs, and costs

g’ 85 (0 ilams 10 be expanded after entry of the decres) of
procusing ail sud; 2z of title, title searches and axaminations, title insurence
polizies. and simi A aesurances wath rasasct (o the title as Martigages may
deemreascnably ry cither 40 prosecite such suit or lo avidence 1o bidders at any
sale which may be had pursuant (O such decrae the true condition of the ttle to or the
value of the Premises Al axpenditezs and expanses of the nature in this Paragraph 9
mentionsd and suth eXpenses and fais ¢4 may be incurred in the protection of said
Premises and tha maintonance of the lien of this Morigage. including the reasonabio fees
of ary attormneys empioyed by the Mortgages in eny idigation procesding affecting this
Morigagee, the Note or said Premises. including 7psellale, probate and banicuptey
ptoceetiings. or in prepalations of the commancen'2 o’ or defense of any procaeding o
thraatensd suit or proceading shall be at the rais of inier¢ st set farth in the Note and shall
be secured by this Morigage:

10. The procseds of any foreclosure sale of tho Premises sha!l be diitnoutenand
applied intrafollowing orde: of prierty. first, on azzaunt of all eosts ane expanses
intident o the foracicsure procesdmgs, including all such items as are mentisied inthe
precading Paragraph 9. second, all other items which may, under the terms rigren:
consiitute seeured indobladndss adAnianal to that cvidenta by the Note, with ir:tz r**t
thereon as horein provided and all principal and interest cemaining unpaid on the Nnie
and third, any overplus 1o any party entit'ed thereto as thair rights may appear

Ri C tiv

11. Eachright, power and remady hargin confered upon Morgages is cumufative and in
additicn (o every oiher right, power oF remady, Gxpress of implied, given now or hereafter
existing, at [aw or In equity, and each and evesy rigit, power and remedy herein set forth

cr athierwise 30 existing My be exsfcised from time to time as cften and in such order as
may be deemed expadient by Mortgages, and the exercise or the begiming of the

_s.
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same time or thatealies any other right Lo @xercise of any right, powes or ramedy shall
MpRir Ay such right, powes of remady, 0f b CONSiruea tn bé a waiver of any defaull or
altuiescancs therein,

Reigase Upon Payment asd Discharge of Martgagor's Obliggtions

12. Morlgageo shall celeass this Marigage and tha lien theteof by proper instrument
upon payment and discharge of all indeblednass secured hereby, at Mongagor's
expanss,

NMoarlgagor may at any time prepay the culstgnging principal amgunt evidence by the
Note inwhole or in pan, without prarium or penatly.

Misceligrai s

13 TrisMurtzaoe and ali provisions herect shall extend ta and be binding upon
tlorigagor and r's SULLRSIONS, grantess and assigns, any subsequent Owner or ownars of
Pramisgs and all Feruons claiming under or through Moftgagor, and the word
‘Marigagot when used erein shall melude all Suth pRFsons and peiscns hable for the
Paymant of the indobiar'~ 258 or any part therea!, whether or not such persons shall have
executed the Note of this Mcngage. The word “Moilgages,” when used harain, shall
nelude the succatsns and assipn« of the Morigsges named herein and the holdsr of
hoiders, from tima to time, of the Nols,

[ the event one of more of the provisiony wontained in this Mortgage or the Note, ¢r in
any cther sezurnty JOCUMENtS given o seture the payment of the Nole, shall for any
reastsn be hald 10 beinvalid, iliegal or unenfireedle o any respect, suth invaiidity,
dlegality or unenforcaability shall, at tha option (f Martgagee, net affect any other
previsian of this martgage. and thus Morigage shai: £ construed as o suih contained
herein ortherein  The validity and interpretation of te Aartgage and all other
documents evidencing or secuting the indebtacness shal’ ke consirued in accordance

with the taws of the State of lllinois.

t2ongazeo shuil nave the right and option 1o commarce a civil actior to foreclose this
Mertgage and to oblain a decres of foraciosuro and salo subject 16 s niohis of any
tenant of tenants of the Premises. Yhe faiture to join any Such tanant or ienants as pasty
defendant or defendants in any such civil action or the failure of any decres &7
forecinsures and sale to fareciose their sights shall not be asserted by Mortg2797 352
defensa in any civil action instituiad to collect the indebledness securcd hereby, o7 any
part thereof, or any deficiency remaining unpaid ater toreciosures and sale of the
premises, any statute or rule of 13w at anty fime existing to the contrary notwithstandiig.

All previsions of tha Pramissory Nole for which this SeCond Morigage is given as sacutity

shall be deemed pan of tis Second Mortgage and sl in incorporated haoin as if fully
set forth,

-G~




UNOFFICIAL COPY -




mw;mssﬁmg E ’_ Ff@!fﬂtﬁst@@Way and year

SAULZADl;/ Zana CARYR (ADIK._

STATE OF ILLINQIS )
) §S.
COUNTYQF CQOK )

i, the undersionad, a Nolary Buble o ard for sais Counly, in tho State aforesaid, DO
HEREBY CERTIFY that SAUL ZADIK and CARYN ZADIK, parsonally known to me to be
te SAMO PEFSONS WIOSE NAmME3 e subscribed (o (he foregoing Nstryment 3ppcored
tefore ma Yue day in persdn, and acknowledged that they signed, sealed and dolivered
}hg :ain instnunent as a free and voluntary act, for the uses and purposas hefsin set

Q

- T

Given under my hand andofficial seal, this 13thday of April, 1588, _ 4

h L

Notary Public

OFFICIAL SEAL
NORMAN T FINKEL

NOTARY PUBLIC, STATE OF ILLINO!S

This instrument was preparad by: Mot To: MY CONMISSIOH EXPVES.08/12780
Paﬁi“ ct m!ey P“‘:gw c m}.’ PPPLY IR PR RELEYS YR L
Piztiore, Kealey & Assncisias, L9, Piccias, Keeley & Associatss, L1d.

122€ South County Farm Road 122C Swan Counly Parm Road

Whaaton, IL 60187 Whaaton, [L 60147

£30.653-8000 N
in
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EXHSNTA

7] Lot 421 in Charlemagne unit number 4, being o subdivision in Saction 6, Township 42
Novth, Range 12 east of (ha Third Puncipal Meridiah, according to the plat thereof
cag:stered in the Office of tha Registras ¢f Titles of Coak County, liinois, on September S,
1968 as Dozument Numbar LR 2408642

PIN 04 05-403-001-60080
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