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; MORTGAGE

5 THE NOTE SECURED BY THIS MORTGAGE
.. CONTAINS PROVISIONS ALLOWING FOR

. CHANGES IN THE INTEREST RATE AND
MONTHLY Payment

THIS MORTGAGE is made this 30th Day
of April, 1998 bewween the Morgagor(s), JOHN
L. ZILKE AND DIANE M. ZILKE, HUSBAND
AND WIFE, AS JOINT TENANTS.

) (herein ‘Borrower™) and the Mortgagee, Zenith Federal CeeditUnion,
a federaily chartered credic vnion, whose address is 10001 W. Roosevelt Road, Suite 222, Westchester,
Hlinois 60154 (herein ‘tender’ and sometimes “Note Holder").

WHEREAS, Borrower n2s signed an Adjustable Rate Note under which Borrowet is pemmitted to

oblain credit advances, not to exczed $ 40.000.00 in the agaregate at any time during a Draw Period and is
required during the Draw Periad, to 12y interest only on the tolal amount of all such draws outstanding
from time to time ard to repay the total outs!anding balance of such draws, existing at the end of the Braw
Periad, (the -indebtedness”) with interest, auring the Repayment Periad. That indebtedness is evidenced
by Borrower's note dated Apnl 20, 1988 ana-¢ionsions and renewals thereof (herein “Note”) which is
incorporated by reference;
TO SECURE to Lender the repayment of the indebtedress svidenced by the Note, the payment of all ofher
sums advanced in accordance herewith to protect the security of this Morigage; and the peformance of the
covenants and agreemenis of Borrower herein contained; Eorrower does hereby mortgage, grant and
convey to Lender the property legally described on the atfacked iuhibit A (the “Propery’), focated in the
County of CODK, which has the address of 1954 SPRING RIDG’: IRIVE, It 60004 together with all fhe
improvements now or hereafter erected on the Property, and ali easemants, fights, appurtenances and
fents all of which shall te deemed to be and reman a part of the Property
covered by this Mertgage.

Bowower covenants that Borrower is tasfully seized of the estate hereby ranveyed and has the right
to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower covenants that Borrower will defend generally ine Siie fo the Propery
against all clams and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Boriawer and fender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the parincipal and
interest to become due under the Note and fate charges as provided in the Note.
unds for Taxes and insurance. Subject 1o applicable faw or a written waiver by Lender, Borpwer™
7 shall pay (0 er an the day monthly payments are payable under the Note, until the Note/ispaidu’n full, a
. sum (herein “Funds' 110 one-twelfth of the yearly taxes and assessments (includingéandominium and

planned unit development as ents, if any) which may attain priority overthis Mortgage and ground
rents on the Property, if any, plus ins if any, all a;}Matea initially and from time to X

time by tender on the basis of assessments and bils angd reasonable estimates thereof  Borrower shall not
be obligated to make such payments of Fumw%at Borrower makes such payments
fo the holder of a pricr mort 7 deed of frust if S plder is an institutional lender.
if Borrower pays Fu ender. the Funds shall be held in an institwiap 1 the deposits or accounts

of which are insy r quaranieed by a federa) or state agency {including lend?:ﬁu.g_gger is such an
nder shall apply the Funds to pay said taxes, assessments, insurance premiums: round

. Lender may not charge for so holding and applying the Funds, analyzing said account or verifying
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compiling said assesufblag;)b'%a EI!sQJr@? Lzysgrga nteXst on the Funds /a,n-d

- rihapp'itakle faw permits Lender to make such a charge. Bosrower and lender may agree in wripgat the
*70%ime of ex@eution of this Mortgage that interest on the Funds shall be paid fo Barrower, and-tinless such
:ié ~\agreement is made.Qr applicable law reguires such interest to be paid, Lender shall n required to pay

v~ Borrower any interest @rearnings on the Funds. Lender shall give to Borrower, withiout charge, an annual

¥ accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit fo

the Funds was made. The Funds atepledged as additional security fo

4 (f the amount of the Funds held

i payable prior to the due dates of taxes, asSesSMeR!S, insusance premiums and ground renis, shall exceed ©
{; the amount required to pay said taxes, assessmen surance premiums and grounds rents as they fall

@ sums secured by this Mortgage.

Lender shall not be sufficient to pay
taxes, assessmants, insurance premilims and ground rents as they faltdye, Borrower shall pay to Lender
b the deficiency in bre or more payments as kender may require.

Upon payiert i tull of all sums secured by this Mortgage, Lender shall_promptly refund to
neid by Lender. If under paragraph 17 hereof the Property is sold or-the Property is
ired by Lerdor, Lender shall apply, no fater than immediately prior to the sale of tReBroperty
tistion by Lender, any Funds held by Lender at the time of application as a credit againstthe
s secured by this Mortgage.

3. Application of Payme: %5, Unless applicable law provides otherwise, all payments received by
Note Holder under the Note and paracranhs 1 and 2 kereof, shall be applied first in payment of amounts
payable to Note Holder by Borrower vader naragraph 2 hereof, then to interest payable on the Note and
thento the principal of the Nofe.

4. Prior Morigages and Deeds ¢f Trust; Charges; Liens. Botrower shall paiform all of
Borrower's obligations under any mortgage, deod of trust or other security agreement with a fien which has
prioity over this Mortgage, including Borrower's coverants to make payments when due. Borower shall
pay or cause to be paid all taxes, assessments and o'her charges, fines and impositions attributable to the
Property which may attain a priority ouer this Mortgage, 2nd leasehold payments or ground rents, if any.

5. Hazard Insurance. Bomower shall keep the impreyements now existing os hereafter erected on
the Propeny insured against loss by fire, hazards included withir, the termn “extended coverage® and such
other hazards as Lender may require and in such amounts and for cuch periods as Lender may require.

The insurance carrier providing the insurance shall be chosei by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably wiiniis!d,  All insurance policies and
renewals thereof shall be in a form accepiable to Lender ang shall include 2 s*andard mortgage clause in
favor of and in a form acceplable to Lender. Lender shall have the right to ficia ihe policies and renewals
thereof, subject to the terms of any mortgage, deed of trust or cther security agrzement with a lien which
has priority over this Mortgage.

in the event ¢f loss, Borrower shall give prompt notice to the insurance carrier ang Lender. Lender
may make proof of foss if not made promptly by Borrawer.

If the Property is abandoned by Eorrower, or if Borrower fails to respond to Lender-viiin 30 days
from the date notice is mailed by Lender to Borrower that the insurance carrier offers to seitie a claim for
insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option .
either to restoration or repair of the Prapery or to the sums secured by this Morlgage.

6. Presarvation and Waintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Propery and shall comply with the provisions ¢f any lease if this .
Mortgage is on aleasehold. It this Mortgage is on a unit in a condominium or a ptanned unit development,
Borrower shail perform all of Borrower's obligations under the declaration or covenants creating or
governing the condeminium or planned unit development, the by-laws and regufations of the condominium
or planned unit development, and constifuent documients.

7. Protection of Lenders Security. If Borrower fails to pedorm the covenants and agreements
contained in this Mortgage, or if any action or proceeding is commenced which materially affects Lender's
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ir;terest in the Propery, tu MQ !t: LE:ILQ!A chng;lg)! BXwer. may make such

appearances, disburse such sums, including reasonable attorney's fees, and take such action as is
necessary to protect Lender's interest. {fLender required mortgage insurance as a condition of making the
loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in
effect until such time as the requirement for such insurance terminates in accordance with Borrawer’s and
Lender's written agreement or applicable law.

Any amounls disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note
rate, shall become additional indebtedness cf Borrower secured by this Mertgage. Unless Borrawer and
Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph 7 shall require Lender to incur
any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasanable entries upon and inspectians of
the Property, provided that Lender shall give Borrower notice prior to any such inspection specifying
reasonable cause therefor refated to Lenders interest in the Property.

9. Conder.aation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any cundemnation or other taking of the Property, or part thereof, or for conveyance in lieu
of condemnation, are ne.eby assigned and shall be paid to Lender, subiect to the terms of any mortgage,
deed of trust or other securir; agreement with a lien which has priority over this Morigage.

10. Borrower Not Raizosed; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amorzation of the sums secured by this Mortgage granted by Lender to any
successor in interest of Borrower sbz!l not operate to release, in any manner, the liability of the original
Borrower and Borrawer's successors-ipinterest. Lender shall not be required to commence proceedings
against such successor or refuse to exterys time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of-ary demand made by the original Borrower and Borower's
SUCCRSSOIS in interest  Any forbearance by tender in exercising any right or remedy hereunder, or
otherwise afforded by applicable faw, shalf not be -waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint =« Several Liability; Co-signers. The covenanis
and agreemenis hiereins confained shall bind, and the <iznts hereunder shail inure to, the respective
successors and assigns of Lender and Borrower, subject o die provisions of paragraph 16 hereof. All
covendnis and agreements of Borrower shall be joint and scveral  Any Borrower who co-signs this
Morlgage, but does not execute the Note, (a) is co-signing tiis Morrage only to morigage, grant and
conwey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is not
personaliy tiable on the Nole or under this Morigage, and (¢} agrees thai vender and any other Borower
hereurider may agree to exiend, modily, forebear, or make any other accemriodations with regard to the
terms of this Morigage or the Nole without that Borrower's consent and without r2leasing that Borrawer or
modifying this Morigage as to that Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable faw to be given tn 2nather manner, (a)
any nolice to Borrawer provided for in this Mortgage shall be given by delivering it or by.«naiiing such nolice
by certified mail addressed to Borrower at the Property Address o at such other address a5 Dorrower may
designate by notice to Lender as provided herein, and (b) any nofice to Lender shall be givin by certified
mail to Lender's address stated herein of to such other address as Lender may designate by notica o
Barrewer as provided herein. Any notice provided for in this Morigage shall be deemed to have been given
to Borrawer or Lender when given in the manner designated herein.

13. Govemning Law; Severability. The state and {ocal laws applicable to this Mortgage shall be the
laws of the jurisdiction in which the Property is located. The foregoing sentence shall not limit the
applicability of federal taw to this Mortgage. In the event that any provision or elause of this Mortgage or
the Note conflicts with applicable faw, such conflict shall not affect other provisions of this Mortgage or the
Note which ean be given effect without the conflicting provision, and to this end the provisions of this
Mortgage and the Note are declared to be severable. As used herein, “costs,” “expenses” and “attomeys’
fees include all sums to the extent not prohibited by applicable law or limited herein.
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14. Borrower's my orrower shall be fumis copy of the Note and of this
Morlgage at the time of execution or after recordation hereof.

15. Transfer of the Property or a Beneficial intarest in Borrower. If all or any part of the Property
Or any interest in it is sold or transferred without Lender's prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal faw as of the date of this Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a petiod of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notice or demand on Borrower.

Borrower and Lender further covenant and agree as follows:

16. Defautts, Acceleration and Remedies. Except as provided in paragraph 15 hereof, upon
Borrower's breach #% any covenant or agreement of Borrower in this Mortgage, including the covenants
to pay when due atiy sums secured by this Mortgage, Lender prios to acceleration shall give notice to
Botrower as provided 71 narsgraph 12 hereof specifying: (1) the breach; (2) the action required to cwe
such breach; {3) a daie, (10! less than 10 days from the date the notice is mailed to Botrower, by which
such breach must be cured, & (4) that fadure to cure such breach on or before the date specified in the
notice may result in acceleralcn of the sums secured by this Mortgage, {orecloswre by judicial
proceeting and sale of the Preocrty.  The notice sha¥ fusther inform Borrower of the right to reinstate
after acceleration and the tight to £s22:% in the foreclosure proceeding the nonexistence of a defavit or
any other defense of Borrower to accelerziion and foreclosuwe. if the breach is not cured on os before
the date specified in the notice, Lender, 0t Lender’s option, may declare a¥l of the sums sscused by this
Mortgage to be immediately due and payable vithout fusther demand and may foreclose this Mortgage
by judicisl proceeding. Lender shall be entitfed Jo coltect in such proceeding all expenses of forecloswee,
inthuding, bt not Emited to, reasonable attorneys’ f2zcs and costs of documentay evidence, abistracts
and title reports.

17. Borrower's Right to Rainstate. Notwithstansino Lender's acceleration of the sums secured by
this Mortgage due to Borrower’s breach, Borrower shall have the right to have any praceedings begun by
Lender to enforce this Mortgage discontinued at any time post to entry of a judgment enforcing this
Mortgage if: (a) Borrower pays Lender all sums which would &2 then due under this Mortgage and the
Note hiad no acceleration occurred; {b) Borrower cures all breaches cf any other covenants or agreements
of Borrower contained in this Mortgage; {c) Borrower pays all reasonakis expenses incurred by tender in
enforcing the covenants and agreements of Borrower contained in tiic vlortgage, and in enforcing
Lender's remedies as provided in paragraph 16 hereof, including, but not limited to, reasonable attorneys’
fees; and td) Borrawer takes such action as Lender may reasonably require to a=sure that the lien of this
Mortgage, Lender's interest in the Property and Borrower’s obligation to pay the sunis secured by this
Mortgage shall continue unimpaired. Upon such payment and cure by Bosrower, thist'ortgage and the
obligations secured hereby shall remain in full foree and effect as if no acceleration had cczarred.

18. interest Rate and Monthly Payment Changes

(A) Chiange Dates

Tha interest rale Borrpwer wiil pay may change on the first day of each month. Each date on which Borrower's interest
rate could change is caled a "Change Date.”

(B} The Index

Beginning with the f.rst Change Date, Borrower's interest .ate will be based on an index. The "Index” is the prime rate
published in the Money Rale Column of the Wall Street Joumnal. The most recent Index figure available as of the last day of the
previous month in which the \Wall Street Joumal published a prima rate before each Change Date is called the “Current Index.”
if the (ndex is no {onger available, the tote Helder will choose a new index, which is based upon comparable information. The
Nots Holder wi) give Borrower notice of this choice. When a range cf rates has been published, the highest rate is used. The
Note Holder then rounds this rate to the nearest 0.25%.

{C) Goicutation of Changes

Before each Change Date, the Note Holder will determine Borrower’s new interest rate. This
amount will be Borrower’'s nevs intesest rate until the next Change Date.
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Following the DrawlﬂJrilw})ItQNEz Et!legillék me QRYthe monthly payment

that would be sufficient to repay in full the then unpaid principal balance on or before the Maturity Date
' in equal principal payments. The result of this calculation will be the new amount of Borrower’s monthly
’ payment. The applicable interest rate can change each month during the Repayment Period.
* {D) Effective Date of Changes
i Botrower's riew interest rate will become effective on each Change Date. Borrower will pay the
‘ amount of his new monthly payment beginning on the first monthly payment date after the Change Date
unti! the amount of Borrawer's monthly payment changes again.
i 19. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this
L Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any.
20. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the
Property.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Ao} .
8&&@14 /3"’ B sl C_Mi{ . e 12 sean
- Bafower OrIOwWer

STATE OF {LLINDIS )
} SS.

county oF (Aeh )

3 RQ(—} s [ ( G trze. ., @ Notary Public in and for said county and state, do hereby
centify that __T.he [/ 7k o Do M2 ko , personally known to
be 1o be the same personis) whose namels) is/are 'subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that he/shejthey sighed and delivered the said
instrument as his/heritheir free and voluntary act, for the; uses and purppses therein set forth,

Given under my hand and officia) seal this .2¢ 7* " day of 144 {2t ( . / G54
Bl
My Commission Expires: L e greri o pinros
24l 4 Notary Public-”

This instrument prepared by: Theresa Manning

AT AN TN 2 22
"OFVICIAYCSEAL”
< RAQUELQUIRCE

REVURNTO: Zenith Federal Credit Union Suite 222 Rotay Pt €. Sizla s
10001 W. Roosevelt Rog My Commszon Expes LVA0)
Westehester, IL. 60154 \ PUADIMG 55555355 Y
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. PROPERTY

LEGALE DESCRIPTION:

LOT 142 INTIBURON PLANNED UNIT BEVELOPMENT PLAT IN PART OF THE EAST 2 OF
THE NORTH EAST % OF SECTION 1, TO'WNSHIP 42 NORTH , RANGE 16, EAST OF THE
THIRD PRINCIPAL MERIDIAN, AND PART "N THE WEST ¥;: OF THE NORTH WEST % OF
SECTION 6, TOWNSHIP 42 NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS RECORDED JULY £, 1977 AS DOCUMENT NUMBER 24004946 IN
COOK COUNTY, ILLINOIS.

WHICH HAS THE ADDRESS OF: 1964 SPRING RIDGE DRI'VE, ARLINGTON HEIGHTS, ILLINOIS
60004

Tax IDNO. 02-01-208-007 VOL. 148
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