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HOFFMAN "—oTATES, L 60194

" JAORTGAGE

THIS MORTGAGE IS DATED APRIL 18, 1998, betwren ROBERT G. PRATT, not personally but as Trusiee on
behaif of THE ROBERT G. PRATT TRUST under the jrov.sions of a Trust Agreement dated August 25, 1934,
whose address is 4 TORY LANE, ROLLING MEADOWY!, 'L 60008 (referred to beliow ss "Grantlor”); and
Charter National Bank and Trust, whose sddress is 2200 West Higgins Road, Hoffman Estates, i 60195
(referTed to below as “Lender”).

GRANT OF MORTGAGE. For valuable considerstion, Grantor mcrigages. warrants, snd conveys 0 Lender all
of Grantor's right, title, and interest in and to the foliowing described ¢2al ufapeﬂy. together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; 7ii, easements, rights of way, and
appurntenances; all water, water rights, watercourses and ditch rights (incluadig stock in utilities with ditch or
irigation rights); and all other rights, royalties, and profits relating to the real pregerty, including without limitation
all minerals, oil, gas, geothermal and similar matters, located in CODK County, Siaste of Winois (the "Real
Propesty”):

LOT 13 IN WINTHROP VILLAGE BEING A SUBDIVISION IN THE EAST HALF O T SOUTHWEST

QUARTER OF SECTION 26, TOWNSHIP 42 RORTH, RANGE 10, EASY OF THE T+/4RD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or s address is commonly known as 4 TORY LANE, ROLLING MEADQWS, L.  60008-.
The Real Property tax identification number is 02-26~315-013.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all leases of the Property and
al! Rents from the Property. in agdition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when usad in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Cmnmemas
Code. All references to doliar amounts shall mean amounts in lawfu! money of the United States of America. C,‘

Credit Agreement. The words "Credit Agreement” mean the revoiving fine of credit agreement dated April 18,
1998, between Lender and Gramor with & credi limit of $100,000.00, together with all renewals of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently is
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Loan No 505354466 {Continued)

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender all
mngiss&cg& ggy this Mortgage as they become du%r, and shall s:ﬁct!yg%arm all of Grampg's cbligations

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’s possession and use of
the Property shall be governed by the following provisions: ¥

Possession and Use. Until in detault or until Lender exercises its right to collect Rents as provided for in the
Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and cperate and manage the Property and collect the Rents from the Property.

to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform ali repairs,
%emems. and maintenance necessary to preserve its value. o pet epa

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “disposal,” “release,” and
threatened release,” as used in this Mortgage, shall have the same meanings as set forth in the
prehensive Environmental Response, Compensation, and Lsabxhay Act of 1980, as amended, 42 U.S.C.
on 9601, et.seq. gcencw) the Superfund Amendments and Reauthorization Act of 1986, Pub. L No.
93-490 ("SAR#"), the Hazardous Matenials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation anz Recovery Act, 42 U.S.C. Secticn 6901, et se_er or other applicable state or Federal faws,
rules, or regulaticirs adopted pursuant to any of the foregoing. The terms "hazardous waste™ and "hazardous
substance® shall aiso include, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. Grai . epresents and warrants to Lender that:* (a) During the period of Gsantor's ownership
of the Property, there ras been no use, generation, manufacture, storage, treatment, dr?osa! release or
threatened release of ar.v Jorardous waste or substance by any person on, under, about ar from the Property:
{b) Grantor has no knowledo: of, of reason to believe maf there has been, except as previously disciosed to
and acknowledged by Lencar in wriling, () any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of 2y h ous waste or substance on, under, about or from the Propenijy
any prior owners or occupants o the r or ﬁalany actual or threatened litigation or claims of any kind
by any person relating to such meuters: (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenam, conractor, agent or other authorized user of the Propenty
shall use, generate, manufacture, store. treat, dispose of, or release any hazardous waste or substance on
under, about or from the Pr and (1) any such aclivity shall be conducled in_compliance with all
dpplicable federal, state, and local faws, reruittions and ordinances, including without limitation those laws,
regulations, and ordinances described above. Grantor authorizes Lender its agents to enfer upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem to
determine compliance of the Property with this setioh of the Monggae. Any in Or_tests made by
Lender shall be for Lender ;,Fum only and shall ro¢ be construed to create any responsibility or liability
on the part of Lender to Grantor or to any other perso.). - The represemtations and warranties contained herein
are based on Grantor's due diligence in investigating tha Property for hazardous waste and hazardous
substances. Grantor hereby (a) releases and waives ary fiture claims against Lender for indemnity of
contribution in the event Grantor becomes liable for cleanuy o7 other costs under any such laws, and ()
agrees {o indemnily and hold harmiess Lender against any and all claims, losses, liabilities, daga\:ga.
nalfties, and expenses which Lender may directly o7 indirecuy sumicin or suffer resufting from a treach of
is section of the Mog@gsg Qr as a consequence of any use, g:neration, manufacture, st , d A
release or threatened r occurring prior t0 Grantor’s ownership & iinterest in the Property, or not
the same was or should have been known to Grantor. The provisions of this section of the Morgage
including the obh&anqn 1o indemnify, shall Survive the payment of the lidzotxiness and the satistaction and
reconveyance of the lien of this Mortgage and shall not be affected by Lenusi'e acquisition of any interest in
the Property, whether by foreclosure or otherwise,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor comanit, permit, or suffer any
stripping of or waste on or to the Froperty or any portion of the Pr . Without {mitiip the generality of the
foregoing, Grantor will not remave, or Em to any other party the right to remuve, anv timber, minerals
(including oil and gas), soil, gravel or rock products without the prior written consent of Lznzer.

Removal of improvements. Grantor shall not demolish or remove any improvements froin tho Real Property
without the prior written consent of Lender. AS a condition to the removal of any Improvem x5, Lender rnary'
require Grantor 10 make arrangements satisfactory to Lender 10 replace such Impxovements wit
Improvements of at feast equal value.

Lender's to Enter. Lender and its agents and representatives may enter upon the Real Prg)ertyinall
reasonable tmes to attend to Lender's interests and o inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

isnce with Governmental irements. Grantor shall promptly comply with all faws, ordinances, and

regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the

Praperty, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith

any such law, ordinance, or regulation and withhold compliance during any proceeding, mc!ugmmgprme
o i et By St e Londer sy (s Cranor 1o 00 e

opinion, ers i in the Pr ized. ui

sg'cumy or a surety bond, reasonably satistactory to Lender, to protect Lendgr'gqmefm

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably niecessary to protect and preserve the Property.

DUE ON SALE -~ CONSENT BY LENDER. Lender may, al its option, declare immecdiately due and payable all

BT 7 a6l 6586
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Loan No 505354465

indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such proceeds shall be
paid to Grantor.

U Insurance st Sole. Any unexpired insurance shall inure to the benefit of, and to, the
WWW of the Property covered )By misp‘ Mortgage at frusiee’s sale or other sale heldpaixmndet the
provisions of this Mortgage, or at any foreclosure sale of such Property.

EXPENDITURES BY LENDER. if Grantor fails to comply with any provision of this Mortgage, or # any action or
oceeding is commenced that would materially affect er's inferests in the Pr , Lender on Gramor’s
g:zhan may, but shall not be required to, take any action that Lender deems ?ofopna:e. y amount that Lender
B e & P Ot e S ot o il (3 b poya O
y . . option, wi
demand, (b) be added to the balance o¥ the credit line and be apportioned among and be pa lga with
instalimem payments 1o become due during either (i) the term of any applicable insurance policy of i}
temaining term of the Credit Agreement, or (c) be treated as a balloon payment which will be due and payabie at
the Credit Agreement's maturity. This Mortgage also will secure payment of these amounts. The rights provided
for in mssufaragraph shall be in addition t0 any other rights or any femedies to which Lender may De entitled on
account of the defay®. Any such action by er shall not be construed as cuting the default 50 as to bar
Lender from any rereqy that it otherwise wouid have had.

mw; DEFENS”. OF TITLE. The following provisions relating to ownership of the Property are a part of this
Tile. Grantor warrams fiat: (a) Grantor hoids good and marketabie tile of record 1o the Propenty in fee
simple, free and clear o12;, liens and encumbrances other than those set forth in the Real Pr )
ar in any title insurance poliry, title repor, or final title opinion issued in favor of, and accepted by, Lender in
connection with this Morigage. aid (b) Grantor has the full right, power, and authority to execute and deliver
this Mortgage to Lender.

Defense of Title. Subject to the e ception in the para above, Grantor warrants and will forever defend
the titfe to the Property against the w.elul claims of ali persons. In the event any action of proceeding is
commenced that questions Grantor's title ur *he interest of Lender under this Mortgage, Grarntor shall

the action at Grantor's expense. Granto: may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding anu (0 be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to 5z Salivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the, Pronerty and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and reguiations on??ovemmm authorities.

CONDEMNATION. The following provisions refating 10 congermition of the Property are a part of this Mortgage.

ication of Net Proceeds. If all or any part of the Prope:ty is condemned by eminent domain proceedings
or by any g:oceedmg or purchase in lieu of condemnation, Lendar may at its election require that all or any
on of the net proceeds of the award be applied 10 the (ndab.adness or the repair or restoration of the
operty. The net proceeds of the award shall mean the awarJ after payment ot ali reasonable Costs,
expenses, and attomeys’ fees incurred by Lender in connection wili the candemnation.

Proceedings. If roceeding in condemnation is filed, Grantor shal! promptly notify Lender in writing, and
Grantor sha!l &o% take su?:h steps as may be necessary to defend ¥%a action and obtain the award.
Granmor may be the nominal in such proceeding, but Lender shal' Ce entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own chaicz, and Grantor will deliver or
causgggt%e;'ue!wered to Lender such instruments as may be requested by it frur time to time to permit such
parti 1011,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORMES. Tr.e inllowing provisions
relating to governmental taxes, fees and charges are a parn of this Mortgage:
Current Taxes, Fees and cmr?o gfon request by Lender, Grantor shall execute GuZn Jocuments in
addttion to this Morigage and take whatever ' action is requested by Lender ta perted ond continue
Lender’s lien on the Hea! Property. Grantor shall reimburse Lender for all taxes, as described heinw, together
with all expenses incurred in recording, perfecting of continuing this Montgage, including withoul hritation al
taxes, fees, documentary stamps, and other charges for recording or registering this Morlgage.

Toes. The fonawin? shall constitute taxes 10 which this section applies: (3) a specific tax upon this type of
Mo%gage or upon all or any part of the indebtedness secured by this Mortgagta; ) & specific tax on Grantor
whi rantor is authorized or required to deduct from payments on the indebledniess secured by this rg)e aof
Morigage: (c) a tax cn this type of Mortgage chargeable against the Lender or the hoider of the redit
A eregyeé\ta;d gntg’ g) arillt g’pecmc tax on all or any portion of the indebtedness or on payments of principal and
! .

Subsequent Taxes. if any tax to which this section_applies is enacted uent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defi belmv{. and Lender may
exercise any of alj of 1S available remedies for an Event of Default as provided below uniess Grantor either
8) poys the tax before it becomes delinquent, or () comests the tax as provided above in the Taxes and
toeL“:nd secte’ ion and deposits with Lender cash or a sufficient corporate surety g:)nd or other securily satisfactory

o

P T el 6586
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Loan No 505354466 (Continued)

SEENEE S -

collect the Rents, i_ncludinq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or other
user of the Pr&prgﬁny to make payments of rent ar use fees directly to Lender. (f the Rents are collected by
Lender, then or irrevocably designates Lender as Grantor's attorney-in-fact to instruments
received in payment thereo! in the name of Grantor and 1o negotiate the same and collect the proceeds.
Payments by tenams of other users to Lender in response to Lender's demand shall satisty the obligations for
which the payments are made, whether or_not any proper grounds for the demand existed. Lendesr may
exercise s rights under this subparagraph eithar in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mort in possession of to have a
receiver appointed 1o take passession of all or any parn of the Property, with the power o protect and e
the Property, to operate the Pr preceding foreciosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. ~The
mortgagee in on Or receiver may serve without bond if penmged y law. Lender's right to the

niment of a receiver shall exist whether or not the ent value of the Properly exceeds the
: eptgdness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
#gg’ Forerawre. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any pan of

Deficiency Judgmen’. . If permitted b licable 1aw, Lender may cbtain a 'uggment for deficiency
remaining in the lnqehceotnegs due to Lgnggrpaﬂer application of all a?nounIs recelw from the gxngrcise of the
rights provided in this sezaon.

Other Remedies. Lender shzll have all other rights and remedies provided in this Montgage or the Credit
Agreement or available at lav/ ¢/ in equity.

Sale of the Property, To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exreising its rights and remedies, Lender shali'be free to sell all or any parn
of the Pronerty together or separately, in one sale or by separate sales. Lender shall be entitied to bid at any
public sale on all or any partion of the P.opuorty.

Notice of Sale. Lender shall give Granior «vasonable notice of the time %cg of any public sale of the

Personal Property or of the time after whicl any private sale or other int disposition of the Personal

E'Wsa:e oi? 595 ggsm mane.m Reasonable notice zb<l/'mean natice given at least ten (10) days before the time of
e i )

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shaii not
canstitute a waiver af or prejudice the 'S nggzs atherwise to demand strict compliance with that provision
m other provision. Election by Lender to pursu? 7ny remedy shall not exciude pursuit of any other
f y. ang an election 10 make expenditures or take a.den to perfarm an obligation of Grantor ay this
Mortgage after failure of Grantor to perform shall not affecy L ziter's right to deciare a default and exercise its
remedies under this Morgage.

Aftorneys’ Fees; Expenses. if Lender institutes any suit or ziiion to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the cour: inay a;!dudge reasonable as attomeys
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necessaq at agg time for «ro protection of its interest or the
enfarcement of its rights shall become a part of the Indebtedness payab.e ur demand and shall bear interest
from the date of expenditure yntil refyaup at the rate provided for in the Creuit Aqreement. Expenses covered
gg this paragraph include, without limitation, however subject to any limits uncer applicable law, Lender’'s

omeys' fees and Lender's lega! expenses whether or not there is a lawsuit. 'ncluding attomeys’ fees for
bankruptcy proceedings ud(mctudmg eftorts to modify or vacate any automatic stay of_inunction), w and
any anticipated post-judgment coilection services, the cost of searching records, ¢btaining repoits
(mclqdigg foreclosure reports ayors' r and aisal fees, and title incurince, 10 the extemt

SUrVi )
by applicable iaw. lﬁramnr also will pay any court costs, in addition to all &ine: sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including wiliout limitation any
notice of default and any notice of sale to Grantor, shall be in writing, may be sent by telefassimile (uniess
otherwise Tequired by law), and shall be effective when actually delivered, or when deposited with a nationally
recognized overnight coutier, or, if mailed, shall be deemed eﬁecgve when deposited in the United States mail first
class, certified or registered mail, amge prepaid, directed to the addresses shown near the | ning is
Mortgage. Any hange ress for notices under this Mortgage by giving formal writlen notice to the

may ¢ ]
other es, ifying that the of the notice is 1o change the 'S address. Al copies of notices of
torec!ﬁéulj}'e frosng?bm‘eg;lo?aer o anynrie?a(ﬁich has priority over misgrﬁoﬂgagepanghaﬁ be sent to Lendes's address, as

shown near the beginning of this Mortgage. For notice purposes, Grantor agrees to keep Lender informed at all
times of Gramtor's current address.
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pan of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
ﬁ;reemem of the pani&sgasg't’o the matters sﬂoﬁh in this Mortgage. No alteration of or amendment to this

ortgage shall be effective uniess given in wiiting and signed by the pasty or parties sought to be charged or
bound by the alteration or amendment.

Applicable Law. This Mortgage has been delivered Lo Lender and accepied by Lender in the Siale of
(linois. This Mortgage shalf be govemed by and construed in accordance with the Laws of the Stale of

P P M Z66L6586
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ROBERT G. PRATT ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS OF THIS MORTGAGE AS
TRUSTEE AS PROVIDED ABOVE.

GRANTOR:

X<

ROBERT G. PRATT, as Trustee for THE ROBERT G. PRATT TRUST

INDIVIDUAL ACKNOWLEDGMENT
7 an
STATE OF &_4’/( 9, T )

| /z s
COUNTY OF Cox )

On this day before me, the undersigned Nowry Public, personally appeared ROBERT G. PRATT, to me ksown to
be the individual described in and who execurd the Mortgage, and acknowledged that he or she signed the
ffortgage as his or her free and voluntary act and dzza tur the uses and purposes therein mentioned.

(S

Given under my hand and official seal this /Z\ day of -_L_/’/--f s
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R /S MRS A
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SUSAN WEIRICH

My commission expires LOTARY PURLIS STALE 03 A1LNIS
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