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This Assignment of Rents prepsczi by:  CHARTER NATIONAL BANK AND TRUST
| O oS ROAD
AOFFMAN ESTATES, IL. 60194

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS (S DATED APRIL 18, 198, Letween ROBERT G. PRATT, not personally dul as
Trustee on behsif of THE ROBERT G. PRATT TRUST uncer the provisions of a Trust Agreememt dated August
25, 1934, whose address is ¢ TORY LANE, ROLLING MEADCWS. (L 60008 (referred to beiow as “Grantor”);
snd Charter National Bank and Trust, whose address is 2200 Wer: ‘iigging Road, Hoffman Estates, L §0195
(referred to below as “Lender”).

ASSIGNMENT. For valushie considerstion, Granlor sssigns, grants (| continuing security interest in, and
conveys to Lender all of Grantor's right, titte, and interest in and to the Pexls from the folfowing described
Property located in COOX Courty, State of {flinols:

LOT 13 IN WINTHROP VILLAGE BEING A SUBDIVISION iR THE EASTY HALY OF THE SOUTHWEST
QUARTER OF SECTION 26, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THZ= THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or iis sddress is cornmonly known as 4 TORY LANE, ROLLING MEACO'/S, 1L §0008-.
The Real Property tax identification number is 02-26-315-013.

DEFINITIONS. The following words shall have the following meanings when used in this Assignmem. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commescial
Code. All references to doliar amounts shail mean amounts in fawful maney of the United States of America.

Assignment. The word “Assignment” means this Assignment o Remts between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Credit Agreement. The word “Note® means the revolving fine of credit agreement dated April 18, 1996,5'\
between Lender and Grantor with a credit limit of $100.000.00, together with ali renewals of, extensions of,
maodifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement. The interest
rate under the Credit Agreement is a variable interest rate based upon an index. The index currently isF ‘
8.500% per annum. The interest rate to be applied to the outstanging account balance shall be at a rate 0.500
percentage points above the index, subject however to the following maximum rate. Under no circumstances //_
shali the inerest rate be more than the lesser of 25.000% per annum or the maximum rate allowed '
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proceedings nec%sa;y !or the protection of the Property, inciuding such proceedings as may be necessary to
&ego'\,:er noss&sm the Proogrny coifect the Rents and remcve%ny :efgm or zenants or Jner persons from

mﬂwﬁmﬂy Lender emerupontheroenytommmamthePropenyandkeepmemin
r; 10 pay the costs thereof‘ggyd of all services of all em ployees, includmg their equipment, and of all
cormnumg COSIS and ses of maintaining the Property groper repair and condition, and also to pay all
Laxes, assessment water utilties, and the premwms on fire and other insurance effected by Lender on

commwﬂhl.m Lender may do any and all things to execute and com, wnhthelawsoltheSta:em
ilinois and a!so all other (aws, rulesy ordg:ng ordmanca%nd requirements of a?l )('Rhﬁ governmental agencies

affecting the Propeny.

mmmwdy Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deem appropnate

Employ Agents. Lender en such nts as Lender may deem iate, efther in
Iggﬂgg name 7s.in Gramamame o rent manage e Property, mciudmg the cﬁim and application

Other Acts. Lenuer may do all such other things and acts with respect to the Property as Lender may deem
g?go priate and mav urt exclusively and solely in the place and stead of Gramtos and to have ali of the powers

rantor for the pur,0c2s stated above.
No Requirement {0 Act Lender shall not be r uxred to do any of the foregoing acts or things, and the fact
that Lender shail have perior..ed one or more of the foregoing acts or things shall not require Lender to do
any ather specific act or thing.

APPLICATION OF RENTS. All costs 2:nf expenses incurred by Lender in connection with the Pr shall be for
Grantor's account and Lender may pav s.ch costs and expenses from the Rems. Lender, in its sole discretion,
shall determine the application of any a:id 8" Sents received Dy it; however, any such Rents received by Lender
which are not applied 1o such costs and ex| aens.es sha!l be 1ed to the lndebtedness All expendnures mad-e by
Lender under this Assignment and not reimbursed shall becomne a part of the indebtedness
secured by this Assignment, and shall be payahle on demand vnth interest at the Note rate from date of
expengditure until paid.

FULL PERFORMANCE. |f Grantor pays all of ta: indebtedness when due and otherwise performs aji the
obligations upon Grantor under this Assignment, the Note, and the Related Documents, Lender shali
execme and deliver to Grantor a suitable sansfactuon ot this Assignment and suitable statements of 'termination of
any financing statemem on file evidencing Lender's securlv interes! in the Rents and the Property. Any
termination fee required by Iaw shall be paid by Grantos, it pormitted by applicable law. If, how ever, payment is
ade by Grantor, whether volunarily o othemse. or by guara~-or by any third party, on the Indebtedness and
thereafter Lender is forced to remit the amount payment /&) 0 Grantor s trustee in bankruptcy or to any
smiar person under any federal or state bmkmptgwm or law (o' the refief of debfors, (b) by reason of any
gment, decree or order of arry court or administrative body haviny juricdiction aver Lender or any of Lender's
?r%?erty% any settlement or compromise of any c¢'aim made by Lender with any claimant
ucmg out xm:tanon Gramm) the !ndebiedness shall be considered ur.paid m the purpose of enforcement
ment and this Assignment shall continue to be effective or ska”. ve reinstated, as the case may be,
nor ing any canceliation of this Assignment or of any note or other inszument of agreement evidencin
the indebtedness and the Property will continue to secure the amount repaid ot e -overed fo the same extent as |
that amount never had been originally received b ng Lender, and Grantor shall be tourd by any judgment. decree,
order, settiement or compromise rela:mg to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Assicament, or if any action or
g:oceedmg is commenced that would materially affect Lenders mterests in the Propety, ender on Grantor's

may, but shall not be required to, take any action that Lender opriate. Any amount thal Lendef

mddsaig gfo |gcnﬂ;; will b:ar gg&?t a the ra:e pri ed for in mgr No(t&!lrom l? tzg):e ngcc;nygg e paid by Lender S
0 5 onl m 0

BD ggance of the credn !me a% and be yag ie mm ary instaliment

among
to become due during either (i) the term of an Jcabte insyrance policy or (i) the remaining term of
g?e Nme. or (c) be treated a.-?a O‘Ra c¥| will be due and pgxable at the Note's maturty. This
rg:wntmt sowxllsecurepamesno eseamoums The rights provided for in this shall be in
on to any other n?hts or any remedies to which Lender ma&y entitied on account of it Any sucn
action by Lender shal ot be construed as curing the defauft so as to bar Lender from any remedy that
otherwise would have had

DEFAULY. Each of the fotlowmg. at the option of Lender, shall constitute an event of default ("Event of Defauht”)
under this Assignment:

Defautt on indebledness. Failure of Grantor to make any payment when due on the Indebtedness.

Compiiance Defsuft. Failure of Grantor 10 ¢ y with any other term, obligation, covenant or condition
contained in this Ass:gnmem. the Note or in any of the Related Docurnents.

Faise Statements, Any epresentation of sta:temem made or furnished to Lender by or on behalf of
Grantor under this Ass: the Note or the He{aled Documents is false or misieading in any material
respect, either now or at enmemaﬁeornsm ishex.

Defective Colisteralization, This Assi iﬂnmem or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral documents to create a valid and perfected security interest or lien) at

‘«
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Loan No 505354466 (Continued)

Amendments. This Assignment, t er with any Related Cocuments, constitutes the entire understanding

glqg %gsgqemem of sglha?l par%be Elgrfss as tg r?l ensisaners set fomilﬁm thtsdAsgs:gnergegt. mNo alteration of or amendm%m gg
i ignment ective u iven in writing and sign e party or parties sought to

charged g? bound by the alteration or ment. 9 g y ont

Applicable Law. This Assignment has been delivered o Lender snd accepted by Lender in the Stale of
llinols. This Assignment shall be governed by and consfrued in accordance with the laws of the State of
fllinois.

No Modification. Grantor shall not enter into any agreement with the holder of anwortgage. deed of trust, or
other security agreement which has priority over this Assignment by which that agreement is modified,
amended, extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement without the prior written consent of Lender.

Severability. [f a court of competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any O&erson or circumstance, sych finding shaill not render that provision invalid or
unenforceable i« to any other persons or circumstances. If feasible, any such offending oﬁrovmon shall be
deemed 10 tX: \"dified 10 be within the limits of enforceability or validity; however, if the offending provision
cannot be so mozidied, it shall be stricken and all other provisions of this Assignment in all other respects shall
remain valid ang €atrrceadle.

Successors and Aisiyns.  Subject to the limitations stated in this_Assignment on transfer of Grantor's
interest, this Assignme’q hall be binding upon and inure to the benefit of the parties, their successors and
assigns. 1f ownership oi ¥'ie Property becomes vested in a person other than Grantor, Lender, without notice
to Gramor, may deal with Grimtor's successors with reference to this Assignment and the Indettedness by
way of ﬂ:arfufeaau'andem &e or extension withowt releasing Grantor from the obligations of this Assignment or liability
under the (n ness.

Time i3 of the Essence. Time is ¢ the essence in the performance of this Assignment.

Waiver of Homestead n. | Gruntor hereby releases and waives all rights and benefits of the
homestead exemption iaws of the State of iiiinois as 1o ali indebtedness secured by this Assi L.

Waivers and Consents., Lender shall not oe deemed to have waived %y riqﬂg under this Assignment (or
under the Related Documents) unless such w2vor is in writing and signed by Lender. No delay or omission
on the parn of Lender in exercising any rﬂnﬁi Ghall.nperate as a waiver of such right or any ¢ rnight. A
waiver by any party of a provision of this Assignnent shall not constitute a waiver of or prejudice the part‘s
right otherwise to demand strict compliance with 3% provision or any other provision. No prior waiver by
Lender, nor any course of dealing between Lender ane Gramtor, shall constitute a waiver of any of Lender's
rights or any af Grantor’s obligations as to any future trapsactions. Whenever consent by Lender is required
in this Assignmemt, the granmting of such consent by Lenue in any instance shall not constitute continuing
consent to subsequent instances where such consent is requiray’.

GRANTOR'S LIABILITY This Assignment is executed by Grantor, tiat personally but as Trustee as provided above
in the exercise of the power the authority conferred upon and vesied in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument), and it is expressly
understood and ?reed that nothing in this Assignment or in the Note shzit e construed as creating any liability
on the of Grantor personally to par the Note or any interest that 73y accrue thereon, or any other
indebtedness under this Assignment, or {o perform any covenam either ex.-Css or implied comained in this
Assignment, all such liability, if any, being expressly waived by Lender and Ly cvery person now or hereafter
ciaming any right or security under this Assng’rdmem, and that so far as Grantor ami its successors personally are
concemed, the fegal holder or holders of the Nate and the owner or owners of any Inieuv‘edness shall look solely
to the Property for the payment of the Note and Indebtedness, by the enforcement of tb2 lien created by this
Assignment in"the manner provided in the Note and herein or by action to enforce the plszonal fiability of any

guarantor.

ROBERT G. PRATT ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF THIS ASSICAVIENT AND NOT
PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.

GRANTOR:

ROBERTY G. PRATT, as Trustee for THE ROBERT G. PRATT TRUST
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