2047 FN -

398445
UNOFEICIAL CRRY3H5
1998-05-314 131:D3:53

Loaw o0, 1303682 Lok Lounty Fecorder 7.0

{astrenwent Peepated by,

GN MORTGAGE CORPORATION

Record & Retirn o

GN MORYGAGE

ATTR: BOCUMENT CONTROL DEPARTMENT
P.OBOX 13929

VLW ALREE, W] SH210929
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MORTGAGE

THIS MORTGAVLE ("Secunitr [nstrument™) is given on _APRIL 28, 1997
The mortgagor is  ALBERYVO NEVAREZ, AN UNMARRIED PERSON

¢ Borrower™). This Sccurity Instrument is gven in

- -

GN MORTGAGE CORPORAIIIN, A WISCONSIN CORPORATION . which is arganized and existing
tnder the laws of _WISCONSIN® . and whose address is
6700 FALLBRINIK AVENUE SUITZ 293, WEST HILLS, CALIFORNIA 91307 {"Lender™).
Burrower vwes Lender the principal sum of | Sxenty Five Thoysgnd and 60/106

Dollars (17.5. 8 75,000.00 3. This deht is evidenced by Barrawer's mote dated the same date as this

Securtty Intrument {"Note™). which provides for g omibly psyments, with e full debt, if not paid carbier, due anpd payable on
MAY I 3012 f . This Securtty Instrument secures to Lender: {33 the sepayment
of the dehd evadenced by the Note, with iaterest, and all nines adz, extensions and modifivations of the Note) () the payment
of all other sums. with interest, advaaced under paragragh 7 10 protect the security of this Security Instrument; and (¢} the
performance of Borrower's coverarts and agreements ender &5 Scounity lostrument anc the Note.  For this purpose,
Borvower does herehy mortgape, grant and convey b Leader the toZoving deserihed propernty kxated :n

COOK Cauunty, iurias;

LOT 34 IN BLOCK 3 IN WESTBROOK, UNIT NO.S, BEING MILLS 37+ SONS SUBDIVISION

IN THE WEST 1/2 GF THE SOUTHEAST 1/4 OF SECTION 28, TOWNES ¢ 40 NORTH.

RANGE 42, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDBING 70 THE PLAT THEREOF
RECOROED NOVEMBER £3, $946 AS DOCUMENT 13933090, IN COOK COLYY.

ILLINOIS,
PIN #12-28-416037-0000
which has the address of _J552 SILYER CREEK DRIVE JTRANKLIN PARK
1w} f¢ mf
[imns 60131- {"Property Address™):
optak)
{aitials {7+
ILLINOIS- Single Fanuly - Fannie Viae/Freddie Mac UNIFORM INSTRUMENT Form 5814 %90
GFS Form GOBIO22 (RELY) iprge | of 7 poces,
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TOGETHER WITH alj the smprovements now or hereafler erected op the property. and all casements, appurienaices,
and fixtures now ar hereafter a past of the propenty.  All peplacements and additions shall also be cinered by this Secunty
Inctrument. Al of the foreguing is referred to in this Scourity Intrument as the "Propessy ™,

BORHOWER COVENANTS that Borrewer is Liuwfully seised of the estate hereby comeyed and has the right to
murtpage, pent atd canvey the Prpenty and that the Property is unescumhered, except for encumbrances of record.
Burrewer warrants and Will defend generally the title fo the Property agamnst all claims and demands, subject W a0y oo
cumbances of record.

THIS SECURITY INSTRUMENT combines umform covenants for national yse and aon-unifirm covenams with limited
vanations by unddiction W canstitole 2 urpform security instrument covering real property.

UNIFORM COVENANTS. fornower and Lender covenant and agree as folfows:

§. Payment of Principa) and Ioteret; Prepayment 2nd Late Charges,  Bomower shall promptly pay when due the
principal of snd inferest on the debt evidenced by the Note and any prepayment and late charges due under the Nete,

2. Funds for Tawes and Iosvrunce.  Subject to applicable law of to 3 written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note ss paid in full, 3 sum ("Funds”™) §or: (a) yoarly
taxes and assensmentswhick may afain pronty over this Sccurity Indtrumens as a bien on the Property: (b) yearly leawchald
pryments or provad sos on the Propenty, if any; (<) yearly bazard or propenty inserance pfemums; {d) yearly flood 1
sufanve preminms, it auy: (o} yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender,
in sconrdance with the provioiss of paragraph 8. in lew of the payarent of mongage insurance premiums, Thews dems are
valled "Ercrow ftems,” Leudor'may, at any time, collect and hold Funds in an ameunt aot (o exveed Or maumem sneunt s
lender for a federally related mortgage koan may require for Borrower’s ewrow aceount under the federal Real Estale
Sctlement Procedures Act of 1974 s umended from time to time, 12 USC. Sechon 2601 o seq.  (CRESPAT). walens
anrther law that applies to the Funds sets a lesser amount. [ s, Londer may. a8 any time, callect and bold Funds u an
amouns aet t exceed the lesser amatumt.  Lon/oy cay estimate the smount of Funds due on the basis of curvent data 224
reasonable extimates of expenditures «of future Escroe Stems of miierwise in sccordance with appheanie law,

The Funds shadl be held in an mxtination whose Seposits are insured by a federad agency, insrumentality, or enbty
tincluding Lender, if Lender is such an institution) or (0 37 Federal Home Loan Bank. Lender shall apply the Funds b pay
e Esvnnw Hems.  Lender may oot charge Bomrower for hoidiiy and applying the Funds, annually snalyzing the escrow
account, or venfying the Escsow Jtems, unfess Leader pays domrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lender muay require Boirowir to pay 2 anc-time charge for an independent real
eslate BX roporting sefvice used by Lender in connection with this ioa, unless applicable law provides otherwise, Unless
an agreement is made o7 applicable law requires inferest to be paid, Lend r shall not be required to pay Bormowey any in-
terest oF carnings on the Funds.  Borrower and Lender may aprec in wridng, owever. that interest shall bhe paid on the
Funds, Lender shalf give to Borrawer, without charye, an annust accounting o7 th: Funds, showing credits and debits to
the Funds and the purpase fur which each debit & the Funds was made, The Fuinds ase sl=dged as sdditional security fir
all sums secured by this Secunty Instrumen,

If the Funds held by Lender exceed the amounts permuticd to be held by applicatic G, Lender shall account o
Borrower for the excess Funds in acccsdance with the requinements of applicable taw. If the amimt of the Funds held »y
Lender at any ume is n sufficient te pay the Escrow ems when due. Lender may s natify B roser i wating, and, in
such case Bonrower shall pay o Leader the amount neoessagy to make op the deffuency,  Borrower Jill make ep the
deficiency in no» more than twelve monthly payments, at Lender™s sole discretion.

Upon payment m full of all suras secured by this Security Instrument, Lender shall prompily refund o i fiuer any
Funds hield by Lender. I, under paragraph 2, Leoder shall soquire or sell the Property. Lender. prior to the av@yation o
sale of the Property, shall apply any Funds held hy Leader at the time of acquisition or sale s % ¢fedit agansd o suins
sceured by this Security Instrument.

3. Agplicativn of Paymeats.  Unless applicable law provides otherwise, all payments receved by Lender tnder
paragraphs 1 and 2 shall be spplicd: first, to any prepayment charges due under the Note; second, G amwunts poyabie
undes paragraph 1; third, 4 interest due. fourth, to principat duc: and fast, 10 any kale charges duc under the Nake,

& Charges; Lieos.  Borrower shall pay af taxes, assessments, charges, fines and impenitions atrihatable to the
Property which may amaip prierity over this Security instrument, and leasehald payments o7 ground rents, if any. Bogrower
shall pay these «hligations in the mannes provided in paragraph 2, or if sof paid in that manncr, Borvower shall pay them on
time directly to the person owed payawot.  Borrower shafl prompy fumnish to Lender all potices of amaoums @ he ait
uader this paragraph.  If Borrawer mukes these payments directly, Borrower shall pronmpdy furnish to Lender receipts
evidenving the paymeats,

Bopower shall prmpty dischirge any len which has prionity over this Security Instrument unless Bomower: (a)

fnitials ot L e
tpage 2af 7 pages




UNOFFICIAL COPY




UNOFFICIAL COPY o421 2

agrees in wnung 4o the payment of the oblipation secured by the fien in 2 manner acceptable to Leader: (b} contests in
pood faiths the hien by, or defends against eofurcement of the Lien in. legal privcedings which in the Leader’s opinion
operate w prevent the enfurcemert of the Len; or {¢) secures from the holder of the Lien an ayrecment satisfactory 1o Lender
subnrdinuating the ken to this Security Instrument.  If Lender determines that any part of the Property 1 subgect to & licn
which may aftzin prionty over this Secunty Indrument, Leader siay pive Bommower 2 notice identifying the hen. Borrower
shadt ratisfy the Nem o take coe or aure of the sctions set farth ahove within 10 days of the pving of Bobee.

* K, $urard or Propests Insurance.  Borrower shall keep the improvements now custing or hereafter crected on the
Property insared againt loss by fine, harards included within the torm “extended coverage™ and zmy other hazards. molud:
g flouds or fonding, for which Lender requires igsurance, This insurance vhall e mantzined 1 the amounts and or the
perinds that Lender requires. The insurance carrier providing the insurance shall be chosen By Borrower subject fe
Lender’s approval which shall ot be unrcesomably withtheld. I Bosrower fuls fo muntain coverage descnbed abwne,
Lender may, &t Lendes™s aption, abiain coverage t protect Leader™s rights in the Property in accordance with gafagraph 7.

AR insurance policics and rencwals shall be acceptable to Lender and hall include a standard martgage clause.
Lender shall bave the night to hold the polivies and renewals. If Lender requires, Bornrwer shall prompily pgive us | ender ali
receipts of paid prepienms and rencwal ootives. In the ovent of loss, Borrower shall give promgt sotice to the insuranoe car-
rier and Lender. Leader nay aake procf of loss if sol made promptly by Borrower.

Ualess Leader ard Forrower otherwise agree in writing, insurance proceeds shall be spplicd to retoration or repais
of the Property damaged, if the tedoration or repair is sconomically feasible and Lender's secunty is mot lessened, 1f the
restoration of Tepair is nof coonanioe8y feasthle ar Lender's security would be lessened. the inwrance proceeds shall be
applicd to the sums sectred by tus Security Introment, whether or it ther: dur, with any excess pad & Bomower. 1f
Barrower xhanduns the Propenty. or docs not anvwer within 30 days a potice from Lender that the inurance carrier has of-
tered 1o seBle 3 claim. then Lender may vollec. B insurance priceeds.  Lender muay use the proceeds to repair or restore
the Praperty of to pay stms secured by s Deevn lnstrument, whether or net then duc.  The J0-day perind will begin
when the nutice is gven.

Ualess Lender and Hotrower otherwise agree(in snting, any application of proceeds to princaqal dhall not extend or
postpaae the due dete of the awathly payements ecferred 0 ip prapraphs § and 2 or change the amouoni of the payments.

If under paragraph 21 the Propenty s scquired by Lender, Boprower"s npht to any snsuranve policies and proveeds resulting
from damage to the Propesty prior te the scquisiion shall pass (o Lend: 1 2o *he extent of the sums sevured by thas Secunty
Instrument immediately prior to the acquisition.

6. Occupancy, Prevervation, Maintenante and Protection + #aor Properts; Borrower's Logn Applicaton; Leasedwids.
Borrower shall occupy. establish, and use the Property as Borrower's princral residence within sixty day s after the <xecu-
tion of this Security Ingrument and shall continuc W occupy the Prepenty as Bolrower's principal sesidence for at feast ane
year after the dute of accupancy. unless Lender ofherwise agrees in writing, ‘which consent shall nd be unreasomably
withheld, or unfess extepuating circumstances exist which are bevond Borrower's ool Borrower shall not destroy,
damage or impar the Property, allow the Propenty to deteriorate, o commit wadte on e Tioperty.  Burrower shall be in
detault if any forfeiture action or proceeding, whether civil or criminaf, is begun that in Leadri"s joud faith udpment could
result in forfeiture of the Property or otherwise materially impair the licr created by this Seo iy Instrument or Lender's
sceunty itercst. Burrower may cure such a default and reinstate, as provided in paragraph 18, by Causing the action or
proceeding &0 he dismissed with 2 mbing that, in Lender's good farth determination, precludes forfeiture of e Dofrovwer’s -
terest i the Property or other muderial impairmest of the Len created by this Secunity Instrement or Liyir's security
interest. Begyower shall also be in defavlt if Borresver, during the loan application prixess, gave matenially Ve or insc-
curzte informativn or satements 1o Lender (or failed & provide Lender with any materal information) in connecticrn with the
lnan cvidenced by the Note, including, hut s bmited to, representations converning Bomrower's occupancy of the Property
as & principal seswdenve. If this Security Instrument is on a feaschofd, Borrower shalf comply with aff the provisions of the
lease. If Burrower acquires fee tithe to the Property, the feaschold and the fee ttfe shall not merpe ualess Lender aprees w
the mernger i wiiting.

7. Protection of Lender's Rights i the Property.  If Borvower fails t2 perform (e covenants and sgreements con-
tained 1o ths Security fnstrument, or there is a fegal proceeding that may sigruficandy sffect Lender’s rights in the Property
{such &% & proceeding in hankruptcy, probate, for condemnation or forfeiture or to crforce laws or reguiations), then Lender
may do and pay for whatever is mecessary to profect the value of the Property and Lender's rights 1o the Property. Leader's
actions may wokide paying any surs secured by 2 Ben which has prinnty over this Seventy Insrument. sppeanng it o,
paving reaonable alkirneys” fees and entering on the Property tr ke sepairs.  Although Lender may tabe 2ction under
tis paragraph 7. Lender does net have to do sa.

Any amournts dishursed by Leader under this paragraph 7 shall become additional dett of Borrower wwcured by ths

iﬂkk,é»_ﬁ_j-_ Form W14 9%
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Security Inrument, Unless Borrower and Lender apree W other ferms of paymwent, these aauments shall bear snferest from
the date of dishursertient at the Note rate and shall be payable, with intevest, upon notice from Lender to Borrower reguest-
ing paymenl.

%. Mongase Insurance. It Lender vequired mortpage tnsuranee 25 2 candifion of making the joan secured hy this
Secunty lavttument, Barrower shall pay the premiums required 1o maintain the morigage inurance in effect. I, for any
reason, the mortgage msurance coverage sequuired hy Lender lapses or ceases 10 he m cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent t the mortgage insurance previously i effect. a & cost sub-
statially equivaieat o the covt to B wyower of the mentgage insurance previously in effect. from an alternate mortyage in
surer approved by Lender. if substantially equsvalent mortgage inswrance 15 not avaifable, Bosrewer shall pay to Leader
cach month a swum cyual o the yearly mwortgage tnsuradee premium heing pard by Borrowor when the issranee coverage
tepsed ar ceas d w be i cffect. Londer will accept, use and retain these payments as 3 {oss resorve in fiew of montgage
thsurance. Less resefve payaents oy ao donger be required, at the option of Lender, if monpgage imarance coversge {in
the amuunt and $or the pennd diat Lender requires) provided by an insurer spproved by Leader again hecumes arailable
and 1s obtayged, Borrower shall pay the premiums fequared 10 maintain morgage iurahce m effect, of b prosede 2 o
reserve. until the feouement for mortgage insurance ends 8 accordance with any witten apreement hemern Borroswer
and Lender or apphicable bow.

9. Inspection,  Loadi T or g5 agent oay make rezsonable catrnies upon 2nd ispechens of the Property . Lender shall
give Bummower gutice 2t the urie +f oF prior to an inspection specifying reasonahle cause for the inspection.

0. Condemaution. t0s rivceeds of any award or claim for damages, direct or consequential, 8 vonncct o with
sny condemnation or other taking of a0y part of the Property, or for convevance i icw of condemaatum, are herehy asap-
ned and shall he paid to Leader.

in the cvent of & tetal takin: of the Praperty, the procecds shall be applied 10 the sums sevured by dus Secunty
Instrument, whether or aot then due, with an; ecess paid to Borrawer.  In the event of a partial taking of the Pruperty in
which the fair market vadue of the Property immcdiz iely hefore the faking is equal to or greater than the amourt of the sums
secured by this Secunty Inrument immediately helirs oo taking, unless Bomawer and Lender otherwese agree in witing,
the soms secured by this Secunty instrument shalf be reduscd by the amount of the proceeds multiplied by the tollowing
fraction: {2} the ktad zmount of the sums secered immediatl; Fefore the taking, divided by (b} the fair market value of the
Preperty immediately before the Ghing.  Any bajunce shall e paiZto Borrower. In the event of a partial taking of the
Propetty in which the fair market valuc of the Property immediate'v betore the tzking is {ess than the amount of the sums
secured immediately hefore the tabing, unless Borrower and Leader (otbinvise agree in writing or unfess applicahle lrw
otherwise provides, the proveeds shall be applied to the sums secured by Gis Secunly Instrument whether s st e sums
are then due.

if the Propenty 1s abandened by Borrower, or if. atter notice by Lender to 3oirerwer that the condemnur offers to muke
an award or settfe a claim for damages. Bortower fails to respond to Lender within 30 daj s atter the date the motice tx pven,
Lender is authonized fo coliect and apply the praceeds, at its option, either to restoration. ot p2pair of the Property o & the
sums secured by this Secunity Indrument, whether or not then due.

Usdess Lender snd Bormower otherwise agree in witing, any application of proceeds fogrinaipal <l net extend or
pospone the due date of the month’y payments referred to tn parajzaphs 1 and 2 or chatye the amon ot of such ) ments.

§1. Borrower ot Released; Furbearance By Lender Not 2 Waiver,  Dxtensdon of the ume iy paymeat ot modifioa
tion of amortization of the sume recured by this Scecunty instrument grarted by Lender to any soccess'r innteres of
Borrower shall et operate r releaie the liability of the oniginal Borvower or Barvower's successars in interes. Lorder <hall
pat be required 1o commene proceedings sgainst any uccessor in imerest of refuse fo extend time for payment ir dher-
wise modify amuortization of the sumys sevured by this Secusity Instrument by reason of any demand made by the wopnal
Bomrow =t or Borrower's successors in imterest.  Any forbesrance by Lender ia exercising any right or remedy shall snbe 3
waiver of or preclude the exercise of any right or remedy.

12. Saceessors and Assipos Bound; Joint and Several Liability; Coipners. The covenants and agreements of this
Sevunty Introment shall bind and bencfit the successors and assigns of Lender and Borrewer., subject 1o the provisions of
parzgraph 17, Bormnwer's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Security
Iostrument but does nol exevute the Note: (a) is co-sigring this Secunity Instrument only to mortgage, greot asd canavey that
Borrower s inferest in the Property under the terms of this Secunity Instrument; (b} is not personally obligated to pay the
sums secured by this Secunity Instruments and {c) agrees that Lender and any other Bormower tay agree to extend, moddy,
forbear of make zny accommaditions with regard to the terms of this Secunty Intrument of the Note without that
Borrower's consent,

13. Loun Churges,  If the fvant secured by this Sccunty Iorument is subject @ a law which sets suximum kas

Initiak ﬂ i 2, o

(pagc & aof 7 pages]

UNOFFICIAL COPY = -

-
r




UNOFFICIAL COPY




UNOFFICIAL COBYB43 s =

charges, and that aw is finuly interpreted so that the interest or otier [nan charges collected or to be collectzd in connec-
tog with the kun exceed dhie permittod Himits, then: {2} any such loan charge shall he reduced by the amount ncoessary I
reduce the charge {0 the peraniticd Lirit: and (b} any sums already collected from Borrower which excecded penmmed hisut.
wil] e retunded by Borrorwer. Lender may choase wo nuke this refund by reductng the prinvipal enwed under the Xote or by
making a direct payment tr Borvower. If a refond reduces principal, the reduction will be treated o~ & partial prepayment
without any prepaymens charge under the Note.

" £4. Notices.  Any notice to Borrower provided for ix this Sceurity Instrument shall be given by delivening ot or by mat-
ing 1t by first class mal vpless appbeable law requires vse of saother method.  The mtive shall be directed @ the Property
Addsess vr any other address Borravrer designates by natice to Lender.  Any notice 1o Lender shalf be given by fins dass
mail & Lender’s sddress sated berein ar any other address Lender designates by notice 4o Borrower.  Any notice prowided
for in this Secunty Instrument shall he deemed to have heen given to Borrower of Lender when given as provided in this
paragraph.

1S, Governiag Law; Seveeshilily,  This Security Instrument shall be governed by foderal law and the law of the juris-
diction in which the Property 1s located. In the event that any pravision of clause of this Security Instrument or the Note con-
fLcts with applicahle lsw, such conflct shadl not affect ather provisions of this Security Instrument o the Nete which can be
piven <ffet withomt e /cunflicting provision.  To this end the provisions of this Security fnstrumett and the Nixe are
declared to he weverable.

£6. Borrower’s Copy . Lomower shall be given ane conformed copy of the Note and of this Secunty fastrument.

17, Transler of the Propets; or 2 Beneficial taicrest in Borrowedf all o7 any pant of the Property or any interest in it 15
sold of transferred (or if a beneficidd vacrest in Borrewer is sold or transfesred and Bormower is net 3 natural person) without
Lender's prioy wntten consent. Lender iay, st itc option, foquire immodinte payment in &l of all sums secured hy this
Sccumty Intrumert.  Hewever, Ui s optien (8a)] »% be exervised by Lender if excreise is prohibited by federad law as of the
date of this Sceurity Indtrument.

If Lender exercises this opfion, Lender shall pive Borrower notice of acceleration. The gotive shall prinide 2 period of
nit Jess than 30 days from the dale the potice ts debvired or mailed within which Berrower must pay all sums ~ecurcd by
this Sccunty Instrument.  §f Borrewer fails to pay these ramb prior 1o the expiration of this penod, Lender may inioke am
remodics permstied by this Scourity htrument without furthe, Jiaee o demandd on Borrower.

13, Borruwer’s Right to Reinstate.  If Borrower mects codtan conditions. Borrower shaff fave the nght s have enfu-
cement of this Securtty lnstrument dscontinued af any time prior sothocarlier of: {33 § days for such other pered v ap-
plicable law may specify for reinstztement) before sale of the Propesty pursuant ts any power of sale contaned i this
Secunty Instrument; or (b} entry of & judgment enforving this Security Inssonomt.  Those condions are that Bomuwer: (a)
pays Leader all sums which then would be due under this Sccurity Instrunaeia and the Rote a5 if no acoeleration had
ovcurred: [b} cures any default of any other covenarts or spreements; (o) oy al expenses incurred in enforving thas
Secunty Instrument, including, but oot fimited to, reasonable aftomeys™ fees: and (4) taies such action as Lender may
reawmahly require to assure thas the lien of this Security Instrument, Lender's mights in tne Property and Barmewer's oblipa-
Bon 10 pay the sums sectired by this Sceurity Instrument shall continse unchanged. Upon toinsiziement by Bomrower, this
Security Instrument and the obliptions sccured herehy shall remain fully effective as if oo @i celoration had occurred.
Huwever, this right to reindate shall 2t apply in the case of acceleration under paragraph 17.

19. Szle of Note; Chuage of Loa Servicer.  The Note or 2 partial interest in the Note (togerier with this Securmy
Instrument) may he aold one or mor: times without prior ntice o Borrower. A sale may result in 3 chonge(n the entity
(knorws a3 the "Loan Services™) that oliects monthly payments due under the Neke and this Sccurity Instrument” Thcre also
may br vac or more changes of the Loan Scrvicer unrelated to 8 sale of the Note. [f there is 2 change of the Loan Servicer,
Borrower will be given writen netice of the change in accordanve with paragraph 14 abive and spplicable aw. The aisce
will state the narsic and address of the new Loan Sesvicer and the address to which payments Sould be made.  The motice
will als cantain 20y other information coquired by applicable aw,

20, Hazaricus Substaoces,  Borrower shall nnt catise or permit the presence, use, diosal, storage, of release
of any Hazardous Substances on or i the Property.  Bomrower shalf st do, nor slluw anyone else ts do, anything sffecting
the Property that 1s in visletion of any Environmental Law. The preeoding two senfences shall st apply to the presesce.
use. or storage an the Prperty of soull quantities of Hazardous Substances that are generalhy recogruzed 10 be ap-
propnate to normaj residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written nutice of any investigation, claim. demand. lawsutt or other action by am
governmental of regulatory agency cr private pasty involving the Property and any Hazardous Substance or Environmental
Law of which Borrower bas actual kaowledye. 1f Bomrower learns, or is netified by any governmental or regulatory awhority,
it any remueval or other ronediation of any Hazardous Substance affecting the Property is necessary, Borrower shall

initial a, A! Form 1314 9%
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prompily take aif recessary comodial actions in accordance with Environments! Law.,

As used i this paragraph 20, "Hazardous Substances” are those substances defined a5 tnic vr hazardous subsan-
ces by Environmentad Law and the flfowing substznces: gasline. Ketosene, wiber fammable # tuxic petroleum products,
tagic pestcides and herbivides, volatile sofvents, materials containing ashestos or formaldebyde and radioactive maserials.

As usedd 10 this paragreph 20, "Envirommental Law™ means federad faws and laws of the urisdiction where the Property is b
cated that relste tohealth, safety or envirenmental peatection,
T NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree ss foffows:

3. Acceleratioo; Remedies. Lender shalt give sotice to Borrower prior 1 acceferation following Borromas’s dreach of
a0y covertant or agreement in this Security Instroment (hut ant prior 1o acceleration under paragraph 17 unless applicable
Lw provides otherwise), The aotice shall specify: (a) the duault; (h) the action reguired to cure the default; {6) » dute, pit
s thae 30 duys from the date the aaotice is ziven to Barrower, hy which the default mus be cured; and ) that foilure th
ctire the default on or hefare the date specified in (he notice may revult in accderation of the sums secured by thbs Security
lastrument. foreciosere by judicial proceeding and sale of the Property.  The natice skall further inform Borruser of the right
to reinviute after seceberation and the right fo avsert in the forechosure proceeding the noa-oxitence of a defuuk or any
other defense of Borruver o aorederation and foreclosure. I the default is not cured on or hefore the date specified in the
tatice, Leader at its ;6.0 may require iomediate payment i full of all sums srcured by (s Security Instrument without
further drmand and may forechne this Security tustrument by judiciul proceediog. Lender shall be eatitied to collect 24 ox-
peases incurred in pursaing tiar remedies provided in this pavugruph 21, including, hut oot Gmited to, reaonable attovoe’
feesr und conts of title evidetve,

22, Releave, Upon poyrrz2as of all sums secuted by this Secunty Instrumen, Lendey shall release this Securny
Instrument to Borrower. Boreower sha¥} pay asy fecardalion rosts, Lender may charge Borrower a fee fur releasing this
Sccunty Instrumest, but anly if the fec 4=/ jaid to 3 third party for services rendered and the chaziang of the fec ts permitted
under applicable aw,

23, Waiver of Homestiad,  Borrouwns waives all right of homestcad cxcamption ia the Property.

24. Riders 1o thhs Seeurity Tostrument. | M oie ar awere riders are exectted by Borrower and cocorded together
wih fus Security Instrumess, the covenants 2od agreemets f each such nider shall be incorporated info and shall amend
and supplessent the covenants a3d sgreements of this Seculnty indrument 2s of O rides(s) were a pasy of this Sccurity
Instrumeat.

{Check applivable bux{es)]

(] Adptable Rate Rider {1 condominivm 45 14 Family Ruder
D Graduated Paymeut Rider D Planned Unit Dev o immens Rider D Brweckly Payaeat Rider
D Balloon Rider D Rate Improvement Rade! D Sceond Home Rider

L] otertsy topevitid
BY SIGRING BELOW, Borrower accepts and agrees b the tenms and covenants v staines in tus Scounty Insrument
and s uny rderds) executed by Sosrewer ard recorded with 31,

Witnesses:

‘-"’IQZ__ (heady
o Barraner

ERTONEVAREZ

L= {Sealy
Burrower

(Scal)
Horrower

{Seal)
~Bosruwer

Tattizls g g A!{, Form M1 8%
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{Space Below This Line For Acknowledrment}

STATE OF iILLINOIS COOR . County
; r/fj;\ /1 M ” 3 Notary Puhlic 10 and for said county and state, do

herchy certfy thar’ ALBERTO NEV

persopally kpows tis me to be the sume person(s) whose name(s) iv'are subscnbed to the foregoing indrument, appeaged
before me this day i person, aod acknowledged that he/shefthey sighed and delivered the sad mstrument as hiv/ber
free and voluntary acdo tor the uses and purposes therem set forth,

Given under my hand ~ad ~#icial seal, this 8TH

My Comsrussion expires:

This instrument was prepared by:

GN MORTGAGE CORPORATION
6700 FALLBROORK AVENUE SUITE 293
WEST HILLS, CALIFORNIA 91307

Form 3014 9%
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1-4 FAMILY RIDER

Aswsipgnment of Renls

Lian No. 2355“2

THIS 13 FAMILY RIDER is made this 2ATH day of APRIL, 1997
and is snvrporated inte and shall be deemned to amend and supplerient the Montgage, Deed of Tro or Securnity Deed the
"Secunty Inarument”) of the same &ie given hy the undersipaod (the "Bompower”) to secure Bomrower's Nate G
GNAMORTGAGE CORPORATION, A WISCONSIN CORPORATION fthe *f ender ¢
of the sane date and covering the Preperty descnibed in the Security Indtrument and located at:

1552 SILVER CREFK DRIVE, FRANKLIN PAREK, 111.5%01S 601M -

irepery Adimss]

i3 FAMILY UWENANTS. fn addition to the covenants and agreements made in the Secumty Intrument.
Borrower and Leader wurlaer covenant and apree as fullinws:

A. APDITIONAL TR OPERTY SUBJECT TO THE SECURITY INSTRUMENT s aidition w0 the Propeny
described in the Security Instruase?, the fullowing items are added 1 the Property description, and shall also constitute the
Property covered by the Securty listrimeat: building materials, appliances and poads of cvery nature whatsoever nine or
fercatier focated in, o, of gsed, of sdZed to be used in coanection with the Proporty, including. hut not finsited to, these
fur the purposes of supplying or distrhuting l-ating, cooling, electricity, pas, water, ais and light, fire prevention and extin-
puishing apparatus, sevorily and access coatoi apparatus, plumbing, hath tuhs, water heaters, wates closels, sinks,
ranges, soves, refngerators, dishwadhiers, disprals, washers, dryers, swnings, storm windows, storm doofs, screens,
blinds, shades, curains, and curtsin rods, agacthed cirrors, cahinets, panelling and attached floor covertags wew o
Rereatter attavhied 1o the Property, all of which, mclediy; roplacements and additions theretr, \hall be deemed to be and
remain a part of the Propesty covered by the Secunty Insiar=nt. All of the foreging tigether with the Propenty descrihed
in the Secunty Intrument (or the feasehold estate it the Sccunty Zastrument s on 2 leasehold) are referred o 1n tus {4
Family Rider 2nd the Sccurity Instrument as the "Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAV, Horrawer hall mt <eck, agree 1 o7 make 8 chanyge
in the use of the Property or iis zonirg classification, unless Lender has 77-¢d t wriling 1o the change. Bomrower <hall
enmply wah all laws, ordinances. regulations and requirements of any governmin'a} hody applicable to the Propeny.

C. SUBORDINATE LIENS. Except as permited by foderal Iaw, Cimrower (hall aof allow agy lien titerios (o the
Secunty Instrugient to be perfected agaimst the Property without Lender's privr whtten permussicon.

D. RENT LOSS INSURANCE.  Borrower shal) muintain imsurance agaid it low sn sddibon 1 the «ther
hazards for which inssrance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Umform Covenang |} is “efcted.

F. BORROWER'S OCCUPANCY. Unless Lendes and Bomower (therwise agree in writiag. the first sestence
in Uinsdorm Coveram & concepning Bervower's otcupancy of the Propesty is deleted. Al remaining cov=nid- und agree-
gients set fordh in Unsforin Covenant 6 chall remain in effect.

G. ASSIGNMENT OF LEASES, Upos Lenders sequest, Boprrwer stull assign t Londer all f=svos of the
Propeety and alf sevunty deposits made in connection with leases of the Property. Upon the assignment, Lender shall Lave
the right w modisy. extend or lerminale the existing leases and 6o execule new leases, in Leader's sole discreion.  As vsed
in dis pacagraph G, the word “lease” shall mean “sublease” if e Secunty Instrument is vn 3 leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower

ahsnlutely and uncemditionally assipns and transfers to Lender all the rents 20d roecnues (CReats”) of the Property, regard-
less of to whom the Rents of the Property ave payable. Borrower xuthorizes Lender or Lender’s agents to colloct the Rents,
and aiyoes that each tenant of the Property shall pay the Rents 10 Leader or Lender's agemts.  However, Somower shull
receive the Rents unt ) Lender has pven Borrower stice of default pursuart to pasagraph 23 of the Security Instrument
and {ii} Leader has givea mitice to the tenznt(s) that the Rents are to be paid to Lender of Lender's apent. This assgnmend
of rents constitutes an ahsolute assigament and 4 an assignment for additena? secunty valy.

MULTISTATE 14 FAMILY RIDER - Fannie Mae/Freddic Sac Uniform Instrament Form 3170 A9
GFS Form G00OS14 {page 1 ol 2 pages)
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If Lender gives notice of breach 1o Borrower: (1) all rests received by Bormower shall he held by Bormower as trustee tor
the heacfit of Leader aaly, ¢ be applied (o the sums secured by the Sccurtty Instrument: () Lender shall be entatied 1o col-
lect and reveive all of the Reats of e Property; {ii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid W Lender ar Lender's agent upon Leader's wnitten demand ¢o the temant: fiv) unless appheablie faw provides
otherwise, alf Hents collected by Lender nr Lender's agents shall be applicd fire? 1o the costs of taking control of and
mandying the Propenty and collectny the Rents, including, but net limited to, attorney s fees, receiver’s fees, premiums on
recoser’s bonds, repair and mainienance costs, ihUranee promiums, xes, assessmengs ind ofher charges on the
Premerty, and then to the sums secured hy the Secunty Insrument: (v) Lender, Lender's apents o any udichally appointed
receiver shall be Gable to account tor unly those Rent. actually received; and v} Lendor shall be enttied o have & fecetver
appointed to take possession of and manage the Propesty and vollect the Remts and profits derived from tse Property
withoat 2ay showny as o the inadvquacy of the Property as sceunity.

If the Rent< of the Propenty ar: oot sufficient to cover the costs of Laking contro} of and managing the Pnpenty and of
wolloctiog the Reats any funds expended by Lendey for such purpuses shafl freeome indebtedness of Bommower to Lender
secured hy the Secur’ 'y tstrument pursuant to Unform Covenarnt 7,

Borrower represents 2ad warrents that Borrower has not executed any prier assigament «f the Rents and has oo and
will sust pevform any act 431 rould prevenmt Lender from excrcising s rights under this parayraph.

Lender, ur Leader's apints or a judicially appoinicd receiver, shall net be requared 1o enler upen. take wontrd of or
maintain the Property before or {fio piving aatice of default ¢ Barrower. However, Lender. of Londer’s agems o7 3 judical-
Sy appminted seceiver, may do so 54 27y tme When a defzult accurs. Aay application of Rents shaf mif cure ur wane am
defaulr or invalidate any viber night or r2medy of Lender.  This assigament of Remts of the Property ~ball ferminate when all
the sums sccurad by the Security {intrument are paid in fuil,

1. CROSS-DEFALULT PROVISIOY. Borrower's default or breach ugder aay e ar aprecment o whch
Lender has an interest shall be 2 breach under the Hecuty instrument and Lender may imvoke any of the remedies permit-
ted by the Securnity Indrument.

BY SIGNING BELOW, Borrower accepts aad agpes s the terms and provisions contained in this 1-3 Famdy Rder.

}/} 4/% )él/?"é/ (Seal

ALB}'.‘T{) NEVAREZ Bormwecr

~ {Scaly

-Wwnatt

{Seal)

Rwnaprr

{Seal)

Pownrn

]
7
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