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MORTGAGE
{With Future Advance Clause)

1. DATE AND PARZISS. The date of this Mortgage (Security [nstrument) is ... MAY, 7, 1998 and the
parties, their addresses and tax identification numbers, if required. are as follows: .
M . I i
MORTGAGOR:  mawiyey 5. HODAL AND JERI L. HODAL, HIS WIFE, AS JOINT TENANTS J
645 _LaTOMA DRIVE
EIGIN, (L.TNOIS 60120

KANE COUNTY T3 FERS (REDIT UNION

111 S. HAWTHORNE
EIGIN, ILLINOIS 60:.23

2. CONVEYANCE. Fur good and valuable consideration, the rocuipt and sufficicncy of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument,
Mortgagor grants, bargains, sells, conveys, mortgages and warrants to Lender the following described property:

IOT 274 IN SUMMERHILL UNIT 4, BEING A SUBDIVISION-OF PART OF SECTION 19,
TOWNSHIP 43 NORTH, RANGE 9, EAST OF THE THIRD PRINCIYYIL MERIDIAN, IN

OOCK COUNTY, TLLINOTS. ()7 . 4. 204 - ()C

The property s located in . L RO TC SUOIORIO 4 Ao SO
{County )
......... NATOMADRIVE o BGIN e in 80220
G (ZIP C ode)

t Yddress
Together with ali rights, casements. appurtenances, royaltics. mineral rights. oil and gas rights. all water and riparian
nghts. ditches, and water stock and all existing and tuture improvements. structures, fixtures. and replacements that
may now, or at any time in the future. be part of the real estate described above (all referred 1o as “Property™).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debtincurred under the terms of all promissory aote(s). contract(s). guaranty(s) or other evidence of debt described
below and all their extensions, renewals. modifications or subsututions. (When referencing the debts below it 15

suggested that vou include ttems such as borrowers’ names. nole amounts, tteres! rates, maturity daies. cic.)

SFE CLOSED END DISCIOSURES AND SECURITY AGREEMENT DATED MAY 7, 1998 BY
ANTHONY J. HODAL AND JERI L. HODAL FOR THE AMOUNT OF $25,200.00 LOMN #159.

WLINOIS - MORTGAGE (NOT FOR FNMA FHLMC. FHA OR YA USE; (page 1 of 6}
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely tor Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fuls to perform any duty or any of the covenants contained 1n this
Secunty Instrument. Lender may. without netice, pertorm or cause these to be performed. Mortgagor appomts
Lender as attornes i tact 1o sign Mortgagor's mame or pay any amount necessary tor pertormance. Lender's right
to perform for Mortgagor shall not create an obligation to perform, and Lender's faiure to perform will not
preciude Lender from exeraising any of Lenders other rights under the law or this Security Instrument. If any
constraction on the Property »s discontinued or not carnied onon o reasonible manner, Lender man take all steps
neeessan to protect Leader's seeurity materest in the Properts ancludimg completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargams, sells, conveys and warrants to
Lender as additional secunty all the nght. ttle and interest in and to any and all existing or future leases, subleases,
and amy uthe? written or verbal agreements tor the use and occupaney of any portion of the Property. including any
extenstons. rens%ils. modifications or substitutions of such agreements fall referred tooas “Leases™) and rents,
isues and protits el reterred to as “Rents™). Mortgagor will promptly provide Lender wath true and correct copies
of all existing aad Zutre Leases. Mortgagor mav collect, receive, enjoy and use the Rents so long as Mortgagor is
not in Jefault under the: worms of this Security Instrument.

10,

Mortgagor agrees that this issgament v immediately eftective after default between the parties o this Security
Insirument and effective as to thizd partics on the recording of the Sceunity Instrument, and this assignment will
remain effective during any perted of redemption by the Mortgagor untl the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual possession of the property without the necessity of commencing legal action
and that actual possession is deemed-tooccur when Lender, or ats agent. notities Mortgagor of default and
demands that any teaant pay all future Rens directly to Lender. On receing notice ot defauit, Mortgagor will
endorse and deliver to Lender any payment of 2ents in Mortgagor's possession and will receive any Rents in trust
for Lender and will not commingle the Rents witli aay other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrants that no default exists under the Leases or any apphicable
landlord/tenant law. Mortgagor also agrees to maintain znd reguire any tenant to comply with the terms of the
Leases and applicable law.

1L LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DE ¥21. OPMENTS. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a lezschold. If the Property includes a unit in a
condominium or a planned unit development. Mortgagor will perform all of Mortgagor's duties under the
covenants, by-laws. or regulations of the condomenium or planned unit Geviopment.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Securid Debt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Sseurity Instrument or any other
document executed for the purpuse of creating, seeunng or guarantying the Secured Debt. A good faith belief by
Lender that Lender at any time 15 insecure with respect to any person ar entity oblipat don the Secured Debt or
that the prospect of any payment or the value of the Property is impatred shall also constitirie an event of default.

13. REMEDIES ON DEFAULT. In some instances. federal and state law will require Lender i provide Mortgagor
with notice of the right to cure or uther notices and may establish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accclerate the Secured Debt and foreclose this Security Instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable. 1o foreclose against all or part of the Property. This Mortgage shall continue
as 4 lien on any part of the Propeny not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges. accrued interest and principal shall become
mmediately due and pavable. after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition. Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. All remedies are distinet. cumulative and not exclusive, and the
Lender is entitled 1o all remedies provided at law or equity, whether or pot expressly set forth. The acceptance by
Leader of any sum in pavment or partial pavment on the Secured Debt after the balance is due or is accelerated or

{page 3 of 6)
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard “morigage clause™
and. where applicable, “loss pavee clause.™ Mortgagor shall immediately notify Lender of cancellation or
termination of the msurance. Lender shall have the nght to hold the policies and renewals. If Lender requires,
Mortgagor shall immediately give to Lender all receipts of paid premiums and resewal aotices. Upon Joss.
Mortgagor shall give immediate notice to the insurance carrier and Lender, Lender may make proof of loss if not
made immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the
Property or to the Secured Debt. whether or not then due, at Lender's option. Aay application of proceeds to
principal shall not extend or postpone the due date of the scheduled payment nor chunge the amount of any
payment. Any excess will be paid to the Mongagor. If the Property s acquired by Lender. Mortgagor's right to any
insurance policies and proceeds resulting from damage to the Property before the scquisition shall pass to Lender
to the extent /i the Seeured Debt immediately before the acquisition,

18, ESCROW FOX TAXES AND INSURANCE. If othetwise provided in a separate agreement. Mortgagor may be
required to pay to-Ledider funds for taxes and imsurance in Sscrow,

19, FINANCIAL REPORTS “.ND ADDITIONAL DOCUMENTS, Murtgagor will provide to Lender upon request.
any financial statement or saformation Lender may deem reasonably necessary. Mortgagor agrees 1o sign. deliver,
and file any additional documentsor certifications that Lender may consider necessary to perfect. continue. and
preserve Mortgagor's obligations endir this Sceursty Instrument and Lender’s lien status on the Property.

20. JOINT AND INDIVIDUAL LIABILTY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics
under this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but does not
sign an evidence of debt. Mortgagor does sosriy to mortgage Mortgagor's interest in the Property to secure
pavment ot the Secured Debt and Mortgagor dues not agree 10 be personally liable on the Seeured Debt. If this
Sccurity Instrument secures & guaranty between Lender und Mortgagor, Mortgagor agrees to waive any rigats that
may prevent Lender from bringing any action or clzim against Mortgagor or any party indebted under the
obligation. These rights may include, but are not limited te! any anti-deficiency of one-action laws. Mortgagor
agrees that Lender and any party to this Security Instrument mzy oxtend. modify or make any change in the terms
of this Sceunty Instrument of any evidence of debt without Mornzzzor's consent. Such a change will not release
Mortgagor from the terms of this Security Instrument. The duties and benefits of this Security Instrument shall bind
and benefit the successors and assigns of Mortgagor and Lender.

APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Sceurity lnstrument is governed by the laws
of the junsdiction in which Lender is located. exeept to the extent otherwise required-by the lav s of the jurisdiction
where the Propenty is located. This Security Instrument 1s complete and fully intege2ted, This Security Instrument
may not be amended or modified by oral agreement. Any section in this Secunity Instrimer, attachments, or any
agreement related to the Secured Debt that conflicts with applicable Jaw will not be cffécive, unlfess that law
expressly or imphedly permits the variations by written agreement. If any section of this Security instrument cannot
e caforced according to its terms, that section will be severed and will not affect the entorceibility of the
remainder of this Security Instrument. Whenever used, the singular shali include the plural and the plural the
singular. The captions and headings of the sections of this Security Instrument are for convemence only and are not
to be used to taterpret or define the terms of this Security Instrument. Time is of the essence in this Security
Instrument.

21

22. NOTICE. Unless otherwise required by law. any rotice shall be given by delivermy it or by mailing it by first class
mail to the appropriate party’s address on page 1 of this Security Instrument. or to any other sddsess designated in
writing. Notice to one mortgagor will be decmed to be notiee 1o all MOITLYROTS.

23. WAIVERS. Except to the exient prohibuted by law, Mortgagor waises all appraisement and homestead exemption
rights relating to the Propenty,

{page 501 6)
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