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MORTGAGE

THIS MORTGAGE IS DATED MAY 7, 1998, betweer Midwest Trust Services Inc.. whose address is 1606 N.

Harlem Avenue, Elmwood Park, IL 60707 (referred 1o ’<low as "Grantor"); and Midwest Bank and Trust

Company, whose address is 501 West North Avenue, Mitlcore Park, IL 68168 (referred to below as

Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor =t personally but as Trustee under the

provisions of a deed or deeds in trust duly recorded and delivered to Graiitov pursuant to a Trust Agreement

dated May 7, 1998 and known as Midwest Trust Services Inc. Trust Muaber 98-3-7336, morigages and

conveys to Lender all of Grantor’s right. titie, and interest in and to the following J:scribed real property, together

with all existing or subsequently erected or affixed buildings. improvements and fiturss; all easements, rights of

way. and appurtenances: all water, water rights, watercourses and ditch rights (including stek in utilities with ditch

or irrigation rights): and all other rights. rovalties. and profits relating to the real property, including without

limitation all minerals. oil. gas. geothermal and similar matters, located in Cook Coumty, Staie of lllinois (the

"Real Propecty™):
THE NORTH 37 1/2 FEET OF THE SOUTH 158 FEET (EXCEPT THAT PART, (' ANY, IN THE NORTH
146.45 FEET) AND (EXCEPT THAT PART THEREOF LYING EAST OF A LINE $0 ¢C:T WEST OF AND

PARALLEL WITH THE EAST LINE OF SECTION CONVEYED TO THE CITY OF CHICAGO FOR
WIDENING OF ASHLAND AVENUE) OF LOT 1 IN CIRCUIT COURT PARTITION OF THE SOUTH §

ACRES OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 30,
TOWNSHIP 8 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
[ILLINOIS.

C:ekealﬁopertyorilsadﬁﬁsiscmody wn as 2812 N. Ashiand, Chicago, 1. 60657. The Real

Property tax identification number is 14-30-225-032.

rantor presently assigns to Lender all of Grantor's right. title, and interest in and to all leases of the Property and
all Reats from the Property. [n addition, Grantor grants to Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following mcanings when used in this Mongage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
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Code All references to dollar smounts shall mesa amounts in lawfil money of the United States of America. J

Borrewer, The word "Botrower” means cach and every person or catity signing the Note, including without
Grastor. The word "Gramtor® means Midwest Truwst Services Inc., Trustee under thet certain Trust
Agreement dated May 7, 1998 and kmown a5 Midwest Trust Services Inc. Trust Number 98-3-7336, The
Gramter is the mortgagor under this Mortgage.

Guarastor. The word “Guarator” means and includes without limitation each and all of the guarantors. \
sureties, and accommodation parties in connection with the Indebtedness. }
Improvements. The word “Improvemxats” wrans and includes without limitation ali existing and future
improvements, buildings, structures, mobile homes affixed on the Real Property. facilities. additions.
replacements and =1 construction on the Real Property.

Indebicdness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or s sraced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of tormderthisMortgage together with interest on such amounts as provided in
this Mortgage. At no tince 2ell the principal amount of Indebtedness secured by the Morigage, not
MMMmyimmmdlhemuad the note amount of
$258,000.00.

Lemnder. The word "Lender® meany Miiiwest Bank and Trust Company. its successors and assigns. The
Lender is the mostgagee under this Morigage

Mortgage. The word “Mortgage™ means this Morigage between Grantor and Lender. and includes without
limitation all assignments and security interest provisions relsting to the Personal Property and Reats.

Note. The word "Noie” means the promissory nolz 5o credit agreement dated May 7, 1998, in the original
principal amount of $258,000.08 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and cubaitutions for the promissory note or agreement.
The intercst rate on the Note is a variable interest rate based w oo an index. The index currently is 8.500%
per annum. The interest rate to be applied to the unpaid principu! oa’ance of this Mortgage shall be at a rate

of 1.000 percentage point(s) over the Index, resulting in an initial rat of 9.500% per snoum. NOTICE: Under
no circumstances shall the interest rate on this Morigage be more thar ihe maximum rate sllowed by

applicable iaw. NOTICE TO GRANTOR: THE NOTE CONTAINS A \'ARABLE INTEREST RATE.
Persomal Property. The words "Personal Property” mean all equipment. (ax‘uves, and other articles of

now or hereafler owned by Grantor. and now or atsroer. or affixed to the Real
with all accessions, parts, and additions to, all replacements of. ai:. aii substitations for, aay

;:: ﬂ:&homm?d&owm\:g :tlllm prooeedsug?cgudmg without limitation all inwrance proceeds and
Property. The word “Property” mnscollewvclylhekulpropemmdthci’ersoad Propety.

Real . The words "Real Property” mean the property, interests and rights described abovs in the
"Grant of Mortgage® section.

Related Documments. The words "Related Documents™ mean and inciude without limitation all piciaisory

notes, credit ts, loan agreements, environmental agreements, guarantics, security agreemems,
m and ail other instruments, lgreememsmddocumts whether now or hereafter

existing, execited in connection with the

Remts. The word "Rents” means all present and ﬁ:turv: reats, revenues, income, issues, royalties, profits, and

other benefits derived from the Property. |
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPFERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ()
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS |
GRAN'I'OR’S WAIVERS. Grantor waives all rights or defenses arisin ; :

" law, or any other law which may prevent Lender from

mcludmgaclumfordcﬁc: to the extent Lender is otherwise entitled o 8 ¢
Lender's commencement ora:»ymplﬂwn of any foreclosure action, either _;udlcmm

sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Monga;ca
Borrower’s request and not at the request of Lender; (b) Grantor has the full power, right, and

———
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into this Mort, and to hypothecate the Property; (c) the provisions of this Mortgage do not conflict with, or
result in a dn:’fngu:;tge under any agreement or other instrument binding ugon Grantor and do not result in a violation of
any law. regulation. court decree or order applicable to Graator, qutor has established adequate means of
obwmng from Borrower on a continuing basis information about Borrower's financial condition: and (&) Lender
has Do represcaiation to Grautor about Borrower (including without limitation the creditworthiness of
Borrower). :

PAYMENT AND PERFORMANCE. Except ss otherwise provided in this Mortgage, Borrower shall pay to Lender
ali [ndebtedness secured by this Mort, as it becomes due, and Borrower and Grantor shall strictly perform all
their respective obligations under this Mortgage

POSSESSION AND MAINTENANCE OF THE FROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use. Until in default, Grantor remain in ion and control of and operate and
manage the Property and collect the Reats from the Property. |

Duty to Maintain, Grantor shall maintan the Property in tenantable condition and prowptly perform all repaurs.
replacements. and maintenance necessary to preserve its value,

Hazardous Swstwces. The tenns "hazardous waste,” “hazardous substance.” “disposal,” “release.” and
“threatened release. ™ as used in this Mortgage, shall have the same meanings as set forth in the
Comprehensive Envicoumental Response, Co ion, and Liability Act of 1980, as amended. 42 U.S.C.
Section 96C1, et sccl)h V“CERCLA"Y), the Supem“:merﬁmts and Reauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the dzs2edous Materials Transportation Act. 49 U.S.C Section 1801, et seq., the Resource
Conservation and Recovery /act, 42 U.S.C. Section 6901, et seq.. or other applicable state or Federal laws,
rules. or regulations adoTlaa Purraant to any of the forcgoing. ;ﬁsnc terms “hazardous waste” and “hazardous
substance” shall also include. 1vit'sont limitation. petroleum and petroleum !K;prod_ucts or any fraction thereof
and asbestos. Grantor represect. and warrants to Lender that: () During the period of Grantor's ownershi
of the Property, there has been no use. generation, manufacture, storage. treatment, disposal, release
threatened release of any hazardous wastz or substance by any person on, under. about or from the ] :
(b) Grantor has no knowledge of. or reasor « believe that there bas been. cxcept as previously disclosed to
and acknowledged by Lender in writing, | (i) any use, generation, manufacture, storage, treatment, disposal,
release, or threatened release of any hazardous waste or substance on. under, about or from the Property b{

ip
or

any prior owners or occupants of or~(ii) any sctua! or threatened litigation or claims of an
by any person relating to such matters: () Facept a3 previously disc to and acknowledged by
Lender in writing, (i) neither Grantor nor any lctaut contractor, agent or other authorized user of the

shall use, generate, manufacture, store, treat, dispose of. or releasc any hazardous waste or substance on,
under, about or from the Property and (i, sy such activity shall’ be conducted in compliance with all
applicable federal. state. and local laws. regulations and orduances, including without limitation those iaws,
regulations, and ordinances described above. Grantor authvo¢s Lender its agents to enter upon the

Property to make such inspections and tesis, at Grantor's exrcnzs, as Lender ma dccmapmrmeto
determine compliance of the Property with this section of the Mor.g:ge. Any m:p’emons or made by

Lender shall be for Leader's purposes only and shall not be constrred to create any responsibility or liability
on the part of Lender to Grantor o to any cther person. The represertatons and warranties contained herein
are based on Grantor's due diligence i investigating the [for" barardous waste and hazardous
substances.  Grantor hereby (a) releases and waives any future claims agaiast Lender for indemnity or
contribution in the event Grantor becomes liable for cleanup or other costs vidsr any such laws, and (b)
agrees to indemnify and hold harmless Lender against any and all claims, irzses, lisbilities, ,
peaalties, and ex which Lender may directly or indirectly sustain or suffer r-enliting from a b of
this section of Mortgage or as a consequence of any use, generation, manute ture. storage. .
telease or threatened refease of 2 hazardous waste or substance on the properties. The provisions of this
section of the Mortgage. including the oblig:uon to indemnify, shall survive the payment o e Indebtedness
and the satisfaction and reconvevance of lien of this Mortgage and shall ot 'be afficted by Leader's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, o =ffer an
stripping of or waste on or to the Property or any portion of the lxroperty Without limiting the geverality of the
fi ing, Grantor will not remove, of grant to any other party the right to rewove. any timbe:, ‘ainerals
(including oil and gas). soil, gravel or rock products without the prior written conseat of Lender

Removal of Improvements. Grantor shall not demolish or remove any h::]pmvemu from the Real Property
[+)

without the prior written conseni of Lender. As a condition to the removal of any'lgmvcmn. Lender may O
ire Grantor t0 make arrangements satisfactory to Lender io replace lmprovements with o0
Improvements of at least equal value. (Y]
Lender’s Right to Enter. Lender and its agents and representatives may enter upon the Real at all 0
reasonable times to attend to Lender's inttmdsmdtoinspectthc;ropcny for purposes of Grantor's o0
compliance with the terms and conditions of this Mortgage. ok
Compliance with Governmental Requiremsents. Graator shall promptly comply with all laws, ordinances, and A
mgdaionq.nw_wheyuﬁuincﬁgc!,ofﬂlgovqmmulmggéuppﬁ & to the use or occupancy of the (A
Pmpﬂ lz::cludmg without limitation, :ed Ammel-:s With Dml‘;ﬂa:: .Anct. Grantor migc lc&nu in good faith
any w, ordinsnce, or regulation and withhold compliance proceeding, in w
lp{ul.l. 30 loag as Grantor has notified Lender in writing prior to dosmg’s,o and so lgng as, hm H

opinion, Lender's interests in the Property are not Lender may require Granior 1o post adequate

security or a surety bond, reasonably satisfactory tolmdcx.to.pmm Lender’s interest. -
Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
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other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may. at its option. declare immediately due and payable all

sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior written consent, of all or any

part of the Real Property, or any interest in the Real Property. A “sale or transfer” means the conveyance of Real

Property or may rigm, title or interest therein; whether legal, beneficial or equitable; whether voluntary or

involuatary; whether by outright sale, deed, installment sale contract, land contract, contract for deed, leasehold

interest with a term greater than three (3) years, lease-option contract, or by sale. assignment. or transfer of any
bencficial interest in or to any land trust holding title to the Real Property. or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, parinership or limited Iisbility company, transfer also
includes any change in ownesship of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability compsny intcrests, a8 the case may be. of Grantor. However, this option shall not be exercised
by Lender if such exemriss is prohibited by federal law or by lllinois law.

&AXESANDLIENS, The following provisions relating to the taxes and liens on the Property are a part of this
Payment. Grantor shali 7«j' when due (and in all eveais prior to delinquency) all taxes, payroll taxes. special
mm.m?;;undmamimchrgskﬁedWormth; the Property,

. c.airos for work done on or for services rendered or material fumished to the

Propesty. shall maintan e free of ail liens having pricrity over or equal 1o the interest of

Lender under this Mortgage, excep: for the lien of taxes and sssesements not due. and except as otherwise

provided in the following paragraza. .

ight To Comtest. Grantor may withao'J ;ayment of any tax, assessment, or claim in connection with & good

faith dispute over the obligation to pay. £ loas a3 Lender's interest in the is not jeopardized. If a lien

arises of is filed as a result of nonpayment, Grartor shall within fifteens (15) days after the lica arises or, if a

lien is filed, within fifteen (15) days after Giantos has notice of the filing, secure the discharge of the lien, or if

roquested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
mﬁaoqmlauduinmmﬂﬂicialtmdifch’nagchmplﬁelnycustsmdmomeys' fees or other
or a e under
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as a ’lt';nndt f orecls:fne r'ud der i hmf In m); contest, geﬂmor shall
satisfy ers; jud=ment before enforcemcat against Property.
as add:ﬁoﬂ obligee"mﬁea any surety bond fumished in the contest

an
Evidence of Payment. Grantor shall upon demasd fumish to Lruder satisfactory evidence of payment of the
mmmﬂwmumm@wwm:ﬁﬁcﬂw iver to Lender af any time
2 written statement of the taxes and assessments against the Property.
Notice of Comstruction. Grantor shall notify Lender at least fifteen (15) Azys before any work is commenced,
any services are furnished, or any maderials are lied to the Property. if agv- aechanic’s lien, materialmen’s
, of other lien could be asserted on account of the work, services, or maleriali.. Grantor will upon request
Lender fumish to Lender sdvance assurances satisfactory to Lender that Grautrr can and will pay the cost
of such improvements.
:’ROPEITY DAMAGE INSURANCE. The following provisions relating to insuring th. Property are a part of this
ortgage.
Maintenance of Issarance. Grantor shall procure and maintain policies of fire msurince with standard
extended coverage endorsements on a repmnmt basis for full insurable value covering all
¢ments on the Real Property in an amount sufficient to avoid application of any coinsuracce “lruse, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and omintain convyrriensive
Lishility insurance in such coverage amounts as Lender mmy request with Lender being usmed as
sdditional insureds in such liability insurance policies. Additionally, Grantor shall maintain sich other
insurance, includi i tohanqd.g:’mm' interruption and boiler insurance as iender wvy
require. Policies be written gmhmmmmmmdmmhfomumhemidy
le to Lender. Grantor shall deliver to Lender certi of coverage from each insiirer containing ‘s
stipulation that coverage will not be cancelled or diminished without & minimum of ten (10) days’ prior written
tol.mderandnoteoum&my disclaimer of the insurer's lisbility for failure to give such notice. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other . Should the Real Property
in an area designated by the Director of the lgedefﬂﬁma;encmel?mm:
aﬁmcyq:spddﬂw!hndemwrwwobuinmdmmﬁnFMﬂoodhmm or the
uapaid principal balance of the loan, up 1o the maximum policy limits set under the National Flood
Insurance Program, or as otherwise Lender. and to maintain such insurance for the term of the

ut
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Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
afler thewr receipt and which Lender has not committed to the repar or restoration of the Property shail
used first to pay any amount owing to Lender under this Mortgage, thentofa accrued interest, and the
remainder. if any, shall be applied to the principal balance of the ﬁgeblednns f ;..mder holds any proceeds
after paymeat in full of the Indebtedness, such proceeds shall be paid to Grantor.

Unexpired Insurance at Sale. Any unexpired insusance shall inure to the benefit of, and pass to, the
purchaser of the Property covered bf this Mortgage at any trustec’s sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such %’mperty

Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furmush to Lender a report on each existing policy of insurance showing: (a) the name of the insurer; (b) the
risks msured: {¢) the amount of the policy: (d) the msura:f the then current replacement value of
such property. and the manner of determining that vajue; (e&cthe expiration date of the lg:licy. Grantor
shall. upon request of Lender, have an independent appraiser satisfactory 1o Lender determine the cash vaiue
replacement cost of the Property.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this Morigage. or if any action or
roceeding 15 commuced thar would matenally affect Lender's interests in the Propenxl,! Leader on Grantor's
gehalfmay. but skali vt be required to, take any action that Lender deems appropriate. Any amount that Lender
expends m so doing wili bear interest at the rate provided for in the Note from the date or paid by Lender
to the date of men! by Grantor. All such expenses, at Leader's option, will (a) be payable on demand. (b}
be added to the balance oI 7lic, Note and be apportioned among and be pavable with any instaliment paymeats to
become duc during either /(i) o term of any zgghcablc wnsurance policy or (ii) the remaining term of the Note. or
(c) be treated as a balloon paymear which will be due and 1payable at the Note's maturity. This Mortgage also will
secure payment of these amounts, . The rights provided for in this shall be in addition to any other
rights or any remedies {0 which Lerdes may be entitled on account of the default. Any such sction by Lender
ﬁl not be construed as curing tic defanlt so as to bar Lender from any remedy that it otherwise would have

x,V:\RRANTY; DEFENSE OF TITLE. Tue folawing provisions relating to ownership of the Property are a part of this
hy ortgzge.

Title. Grantor warrants that: (a) Grantor toids good and marketable utie of record 1o the Property in fee
simple, free and clear of all liens and encumbraicos other than those set forth in the Real description

or in any title insurance policy, title report, or fiael 'Aleglmon issued in favor of. and accepted by, Lender in
conniection with this Mortgage. and (b} Grantor has the full tight, power, and authority to exccule and deliver
this Mortgage 10 Lender.

Defense of Title. Subject to the exception in the paragrash ahove, Grantor warrants and will forever defend
the title to the Properly against the lawful claims of a.llqu-um. in the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lerder inder this Mortgage. Grantor shall defend
the action at Graator's °$“"‘ Grantor may be the nominal periy ‘n such proceeding, but Lender shall be
entitled t‘:r.rﬁcipuc in the proceeding snd 10 be represeated in the naceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be

\ ¢ w C delivered, to Lender suck: instruments as Lender may request
from time to time to permit such participation
Compliance With Laws. Grantor warraats that the and Grantor = use of the Property complies with

ali existing applicable laws, ordinances, and regulations of governmental authoriti .
CONDEMNATION. The foliowing provisions relating to condemnation of the Propert; ar: a part of this Morigage.

ication of Net Proceeds, If all or any part of the Property is condemned by emiaenr domain proceedings

or by any proceeding or purchase in licu of condemnation, Lender may at its élection ruquire that all or any
Eoﬂmn of the net proceeds of the award be applied to the Indebtedness or the repair ur recicration of the

perty. The nct proceeds of the award lmﬂntheawardlﬁefgymentofﬂl eascnable costs.
expenses, and attorneys' fees incurred by Lender in connection with the ion.
Pruauim. if any proceeding in condemnation is filed, Grantor shall notify Lender ia -#=ting. and
Grantor shall &romptg' take sgch steps as may be necessary to defen thfp:lcytioq .f.”,a obtain_the awpfd.
Grantor may the nominal party in such proceeding, but Lender shall be entitled to participate in’ the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes. fees and charges are a part of this Mortgage:

Current Taxes, Fees and C . Upon request by Lender. Grantor shall exccute such documents in
addition to this Mortgage and take whatever _action is requested by Lender to perfect and continue
Leader’s lien on the Real Property. Graator shall reimburse Lender for all taxes, as described below. together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitstion all
taxes, focs, documentary stamps. and other charges for recording or segistering this Mortgage.
Taxes, The following shall constitute taxes to which this section applics: (a) 2 specific tax upon this type of
Mo orupopﬂlor:izdpmof&clndebtednmmmbythls ontgage: (b) a specific tax on Borrower
whi rrower is authori orre?cximdtoded:xtﬁomp-yguentsoutbc tedness secured by this type of
Mortgage; (¢) a tax ou this type of Mo chnrgubleupmszﬂ;ebenderortheholderoﬂhehlotc:mdg)

a specific tax on all or any portion of the Indebledness or on payments of principal and interest
m“. .
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Subsecquent Taxes. If tax to which this soction applies is cuacted subsequent to the date of this

Mortgage, this cvent shall vethemeﬁedumﬁvgofbeﬁuh(ude

exercise any or all of its available remedies for an Event of Default as provided below unless Grantor cither

ia)pyﬂ!nmbefm_ubwomdehnqmt.or ) contests the tax as provided above in the Taxes and
section and deposits with Lender cash or a su mtmmm&wmmtyuﬁmm

to ,
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mostgage as a
security agreement are a part of this Mortgage.

Secwrity This instrument shall constitute a security agreement to the extent any of the Property

constitutes or other personal . and Lender shall all of the rights of a secured porty under
the Uniform Commersial Code 2% Amendod from time 10 cmer | 0 A1 Of the sights of a peety

Secwrity Isterest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender’s security interest in the Rents and
Penaudhmy In addition to recording this Mortgage in the real property rocords, Lender may, af any
i wi : : roductions of this

28398613 ., ... 10

time and i
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses in of
continuing this sec qity' interest. Upon defanlt, Grantor shall assemble the }namune:-zntd
at a place reasonmbly cravenient to Grantor and and make it available to Lender within three (3) days
after receipt of writtex d-wnd from Lender. .

Addresses. The mailing ~i'resees of Grastor (debtor) and Lender (secured party), from which information
concetnting the security rut~.s: sranted th:‘sMorggcmyheobuined each as required by the Uniform
Cmﬂ%).ngsmdm&eﬁ?nppof is Morigage. ¢ by
FURTHER ASSURANCES; ATTUPNZY-IN-FACT. The following provisions relating to further assurances snd
attorney-in-fact are a part of this Mortga~:
At any time, snd rum time to time, request of Lender. Grantor will make, exscute
. to Lender or 10 Lender's designee, and when

Further Assuramces.
and deliver, or will cause to be made, car.uted or deliv
Lender. cause to be filed, record=; refiled. or rerecorded. as the case may be, at such times

by
in such offices and places as Lender may deen. appropriate, any and all such mortgages, deeds of trust,

sccurity deeds, sccurity agreements, finlncyng s'a:&tl. conlinl.}l’ation statements, instruments of further

3 , certificates, and other documents as may. - the sole opinion of Lender, be necessary or desimable

in order to effectuate, eouplml.ngafec:. continue, o preserve  (a) the obligations of Grantor and Borrower

under the Note, this Mortgage, and the Relaied Documciis, and (b) the liens and security interests created by

this Mongage as first prior liens on the Property, whethlo sow owned or bereafter acquired by Granior.

Unless prohubited by law or agreed to the contrary by Lender in writing, Grantor shall reimbitrse Lender for ail

costs and expenses incurred in connection with the matters reficird %0 in this paragraph,

Attc-.?«-‘ Fact. If Grantor fails to do any of the things referred . in the procedin . Lender mmy
do %0 mmdinthenlmomewrma{dqu‘segﬁ;. Forpsuch pusrpom rantor_hereby
purpe of making, executing. delivering.

irrevocably ints Lender as Grantor's attorney-in-fact for king, f '
filing, r . and doing all other things as may be necessary or dsiaable, in 's sole opinion, ©
accomplish the matters referred to in the preceding paragraph.
FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, anc otherwise performs all the
mwmcmmmwﬁ'hm. Lender shall emmaqdae';wmcmm snitable
: ion of this Mortgage and suitable statements of termination of any ﬁnmcmg St v et on file cvidencing
theRmumdﬂmeonﬂan..Gmlog will PaY. if perratted by spplicable law,
any reasonsble termination fee as determined by Lender time to time. If, bowever. my-aent is made by
voluntarily or by guarantor or by any third party. on the indebicdness and
is forced to remit the amount of that payment (a) to Borrower’s trustee in bavk uptev of to any
simuiar person under any federal or state bankruptcy law or law for the relief of debtors, (b) by ieason of any
judgment, decroe or order of any court or adminisirative body baving jurisdiction over Lender or any of Tonder's
W- or (c) by reason of any settlement or compromise of anLclnm made by Lender with an clumaat
uding without Llimitation Borrower), the Indebtedness shall considered unpmd for the pupse of
enforcement of this Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the asc
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument or agreemat
cwdencm;'dwlndebtedncunndthehnpem\vxpwnunuetommcamomna:ﬁdormvemdtothesmle
xtent as if that amount never had been originally received by Lender, and Grantor shall be bound by any

Jjudgment, decree, order, settlement or compromise relating to the or to this Mortgage.
DEFAULT. Each of the following. at the option of Lender. shall constitute an event of default (“Event of Default”)
under this Mortgagcz:

Defanlt on Indebtedness. Failure of Borrower 10 make any payment when duc on the Indebtedness.
Default on Other Payments. Failure of Grantor within the time required by this Mort to make any
psynl:ieot for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Complisnce Defanif. Failure of Grantor or Borrower to co with any other term. obligation, covenant or
Mﬁmoomdmdiu&kM«mage.theNdeorinmyoflhc?‘ Docaments. e

False Statemments. Any warmaty, representation or statement made or furnished to Lender by or on behalf of
GmtororﬂonwergﬁerthisMmpge,:bechqrtheRdmdmamxsismseor%is!edinginmy
materia! respect, cither now or at the fime made or furnished.

N
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Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collaterai documents’ to create a valid and petfected security interest or lien) at
any time and for any reason.

Death or insolvency. The death of Gramtor or Borrower or the dissolution of termination of Grantor or
Borrower’s existence as a going business. the insolvency of Gramtor or Borrower, the intment of a
receiver for any part of Grantor or Borrower’s property. any assignment for the benefit of creditors, any (g;pc of
creditor workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or
against Grantor or Borrower

Foreclosure, Forfeiture, ete. Commencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, rﬁu&ioﬂ or any other method, by any creditor of Grantor or by any governmeatal

agency aganst any of the Property. However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to the validity or reasonableness of the cluim which is the basis of the foreclosure or

forefeiture %r:ceedmg. provided that Grantor gives Lender written notice of such claim and furnishes reserves

or a surety bond for the claim satisfactory to Lender.

Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreemeat
between Grante: o Borrower and Lender that is not remedied within any grace period provided therein,
including without V'mitation any sgreement concermning any indebiedness or other obligation of Grantor or
Botrower to Lendcr, ‘shether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with t to any Guarantor of ay of the
indebtedness or any Guaiaracr dies or becomes incompetent. or revokes or sﬁuﬁs the validity of, or fiability
under, any Guaranty of the lorlebtedness. Lender. at s opuion, may, but shall not be required to, permut the
Guarantor's estate (0 asSufe mcoudmonal{z the obl}%telms arising under the guasanty in a manner
satisfactory to Lender, and. in doipg 3o, cure the Event of Default.

Adverse Change. A material advery. change occurs in Borrower's financial condition. or Lender belicves the
prospect of paymeat or performance of <b. indebtedness is impaired.

Insecurity. Lender reasonably deems itself s cure,

Right to Cure. [f such a failure 15 curable 2ne-if Grantor or Borrower has not beea given a notice of a breach
of the same provision of this Mortgage within th- =seceding twelve (12) months. it may be cured (and no Event
of Default will have occurred) if Grantor or Borrwe:, after Lender sends written notice demndmg‘c:lm of such
failure: (a) cures the failure within fiftecn (15) ar;5:-or (b) if the cure requires more than fi (15) days,
immediately initiates sufficient to cure the failute apd-thereafier continues and completes all reasonable
and necessary steps sufficient 1o produce compliance as s(on 45 reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurmac: of any Event of Default and at any time thereafter,
y . a1 its optiot, may exercise any one or more of the followig rights and remedies, in addition to any other
rights or remedies provided by [aw:

Accelerate Indebtedness. Lender shall have the right at its option vathout notice to Borrower to declare the
entire Indebtedness immediately duc and payable. including any prepayrsui penalty which Borrower would be
required to pay.

UCC Remedies. With respect to all or any of the Personal Property. ! =ndir shall have all the rights and
remedies of & secured pa.rtyp:;dcf the Unifgmmgommmial Code. &

Collect Rents. Lender shall have the right. without notice to Grantor or Borrower. (o take possession of the
Propermgrcol!ect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above 's costs, against the Indebtedness. In furtherance of this right, may, rsquire any tenant or
other user of the Property 10 make Ipt)rme_ms of rent or use fees directly to Lender. Hy the Rents are collected
by Lender. then Grantor irrevocably desi as Grantor's attorney-in-fact to end rse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collevt 2as proceeds.
Paymepts by tenants or other users to Lender in response to Lender’s demand shall satisfy the cburasions for
which the paymeants arc made, whether or not any proper grounds for the demand existed. Liricr may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall bave the nght 1o be pisced as morigagee in possession or 10 have a

receiver appointed to take possession of all or any part of the Property, with the power to protect and ¢

the Property, to operate the Prop:g preceding foreclosure or sale, and to collect the Rents from the

and apply the proceeds, over sbove cost of the receivership, against the Lodebiedness.

mortgagee in on or receiver may serve without bond if permutted by law. Lender's right to the

ma a receiver shall exist whetbaornottheﬁ:mtvalmofthel’topﬁtyexmdsthe
by & substantial amount. Employment by Lender shall not disqualify 2 person from serving as a

PEIVBE1T

receiver.
W Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of

Deficiency Judgment. If permitted licable law, Lender may obtain a j for any deficiency
remaining i:ntbqhdt_ahtednpadwtommerappliuﬁon ofallam)c')ums receiv'Ld mtbecxcrgiscofthe
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Noke or
available at [aw or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor or Borrower hereby waive aay and
all right to have the property marshalled. In excrc:s‘ig: its rights and remedies, Leader shall be free to nﬁ all

»-—L
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or s of the Property together or scparately, in onc sale or by separate sales. Lender shall be entitled to
bidayﬁ’;'npuhﬁcnkoulﬂoruyporﬁmoftbchoputy. 4

Sele. Lender shall give Grantor ressonable notice of the time and piace of lic sale of the
W?Mwofﬂaﬁgelﬂuyﬁchnypﬁm.ﬂ:ormimm&d i ““t’foﬂf&cl’gmd
Property is to be made. Ressonable notice shall mean notice given at least ten (10) days before the time of

" hics. iver by any f a breach of a provision of this Mortgage shalf not
eomnnleawuvetoforpgudnoethe s rights otherwise to demand strict compliance with that provision
mbyl;nder:optmmyremedyshﬂlnmcxcludegmtofmym

1 or take action to perform an obligation of Grantor or Borrower
mdu&huonme_aﬁufadmof&qmrorﬂmowaw orm shali not affect Lendei™s right to declare »

98398613 ., ¢
£
{
E
{
]
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:

Aftorneys’ Fees; If Lender instihses any suit or action to enforce any of the terms of this
: i as the court may adjudge ressonable as attorneys’
feuattmlndmw. Whﬂhctornotmyeommnuu}volvg.ﬂlmnb_ I;ﬂpm'mcumdme
i s opinion are necessary at any time for the protection of its interest or
enfommu!ofivﬁdndnllbeoomeaynﬂoftbchdebu&mryableondumndmdthﬂbarm
from the date of expraditare vatil at the rate provided for in the Note. Exa:n«oovmdbymh
include, withou! limitation, however subject to any limits under applicable law, Lender’s attorneys®
d Lender's legal <s7<acs whether or not there is a , including attorneys® fees for cy
(icluding ~iforo to modify or vacate any sutomatic stay or injunction), appeals any
i post-jndgment collevirn services, the cost of searching yecords, obraining title reports (including
c foports), surveyors' reronts, and appaaisal fees, sad title insurance. to the extent tted by
spplicable law. Borrower also wili jay any court costs. in addition to alf other sums provided by law.
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation an
o of defmit snd smy nsice ol o 1 Mbhﬁ%myupﬁtw%hgmﬂ? Y
otherwise required , effe dve whep actuall vered. or when deposited with & nations]
re:ogniudovemighlomuict.or.ifmiled.dnﬂb,dq‘mdeﬁec%wwhmdcpoﬁmdintheUniwd.sugumﬂﬁmy
'ﬁdmww.,w..&wdwmmsbownnwtbebepmm;_ofthu
or notices Ander this Morigage by giving formal written notice to the
putiﬁ‘::a the purpose of the notice » to change the party's address. Al copics of notices of
foreclosure the ho ofgyﬂm%hupﬁoﬁtyw:ﬂhnuonwshnﬂbewntlo[.eodg'saddmu.‘?

§

MISCELLANEOUS PROVISIONS. The following miscellaneous piovisions are & part of this Mortgage:
Amendments. This Morigage, together with aay Reiated Documer.s, constitutes the entire understanding snd
ﬁmof&gcpuﬁu_umthenpuq'm%‘i:d&iley ‘: ?dmﬁpﬁm:ﬁmﬂ%tﬁh

shall be effective unless given in writing and signed 7 or parties sough charged or
the alteration or amendmeat. wEr
Amsual Reports. lfd)chopa’?' used for purposes other Grantor's res: . t | furmsh ¢
, upon roquest, 3 certi ed”!wem;zrt of aet wﬁ?:m&g{g@%agtgemﬁ;‘my dug.ng
Grantor's previous fiscal year in such form and detail as Lender shaif require. it operating income*
mean Al cash receipts from the Property less all cash expenditures made in conneclior with the operation of

]

3

Applicable Law. This Mortgage has been delivered 1o Lender and accepted by Lendir in the State of
Ilimois. This Mortgage shall be governed by and construed in accordance with the laws of ihe State of

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are ac: o be
used to interpret or define the provisions of this Mortgage.

There shall be no merger of the interest or estate created by this Montgage with any other interest o
estaie in the Property at any time held by or for the benefit of Lender in any :apscity. without the wniien

a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
as to aay or circumstance, such finding shall not render that provision invalid or
unenforceable as to persons or circumstances. [f feasible, any such offeodinfg tgowisic:m shall be
ﬁg to be within the limits of enforceability or validity. however, i offending provision

cannot be 30 modified. it shall be stricken and all other provisions of this Mortgage in all other respects shall
remin valid sod caforceable.
Slnu'usanl.\dg:. Subject to the limitations stated in this Mortgage on transfer of Grantor’s mterew,
ortgage shall bindin;uponmdiqmetothebmeﬁtofthep&rt‘ig.ﬁ:ﬂrwmdaﬁi . If ‘
owmﬂo{ﬂ:eﬁwbwomvmedma other than Grantor. Lender, without notice to Grantor,

with Grantor's successors with reference to this Mortgage and the Indebtedness by of
or extension without releasing Grantor from the obligations of this Mortgage or liability the

BiE
z

Time Is of the Essence. Time is of the cssence in the performance of this Mortgage.
Waiver of Howsestead Exemption. Grantor hersby releases and waives all rights and beaefits of the

T
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98395613 ., ..,

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of nglhl of R i NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 iLCS 5/15-1601(b). AS NOW ENACTED OR AS MODIFIED, AMENDED OR REPLACED, OR ANY
SIMILAR LAW EXISTING NOW OR AFTER THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF
REDEMPTION ON BEHALF OF GRANTOR AND ON BEHALF OF ANY OTHER PERSONS PERMITTED TO
REDEEM THE PROPERTY.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Mortgage (or under
the Related Documents) unless such waiver 1s in wriling and signed by Lender. No delay or omission on the
part of Lender in exercising any right shall operate as a waiver of such right or any other right. A waiver by
any pasty of a provision of this Mortgage shall not constitute & waiver of or rgmjudm the 's nght otherwise
to demand strict compliance with that 8mvisxon or any other provision No prior waiver by Leader, nor any
course of dealing betwoen Lender and Grantor or Borrower, shall constitute a waiver of any of Lender’s rights
or any of Gramor or Borrower's obligations as to any future transactions. Whenever consent by Lender is
required in this Mortgage. the granting of such consent by iender in any instance shall not constitute
contimning cons~at to subsequent instances where such consent s required.

GRANTOR’S LIABL ITY. This Morm is executed by Grantor, nor personally but as Trustee as provided above

in the exercise of th: rower and the rity conferred upon and vested mn it as such Trustee (and Grantor
creby warrants that it orse=sses full power and suthority o execute this instrumeat). It is expressly understood

and agreed that with the <xciption of the foregoing warranty, notwithstanding anything to the contrary contained

herein, that each and all of the varranties. indemnities, representations. covenants, undertakings. and agrecmeats

made in this Mortgage on e prrt of Grantor, while in form purporting to be the warranties, indemnitics,

representations, covenants. under’akings. and agreements of Grantor, are nevertheless each and every one of

them made and intended not as per-imal warranties. indemnities, representations, covenants, undertakings, and

:faemmts by Grantor or for the purpesc or with the inteation of nmdmlgeGnn(or personally, and nothing in this
ortgage or in the Note shall be consuaf as creating say liability on part of Grantor personally 1o pay the

Note or any interest that may accrue therom, o afy otherlndebw%nmundenhm Mortgage, or to perform any

covenant, undertsking. or t. either (expriss or implied, contained in this Mortgage. all such liability, if

any. being expressly waived by Lender and by 2v<iv person now or hereafter claiming an{ right or secunty under

this Mortgage. and that so far as Grantor and its <v_cassors ly are concerned, the holder or holders

of the Note and the owner or owners of any Indebtsdrars look solv.;y to the Pro$1y or the payment of the

Note and Indcbtedness, by the enforcement of the hiew cicated by this Mortgage in the manner provided in the

Note and herein or by action to enforce the personal liability o any Guarantor.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE T2OVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
Midwest Trust Serviees Ine. 1 iq oo .07 ¢ ap. . Ul ofoyeri Felr |

7 NPy
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CORPORATE ACKNOWLEDGMENT
state oF LV INGIS )
) ss
county oF_ (4% )
oo tis | ™ g of MAY .*9‘_1{:_ before e, the undersigned Notsry Public. personally
sppeared 7 (KYCL)_ and X E G {1} Authorized Signer and Authorized
&sdbﬁdﬂdl‘nﬂ%h&.aﬁdmmmﬁok agents of the corporation that executed

ﬂmeldmknwledgudtthmmmbethefmemdvolmmytumddeedofthccowmﬁon.by
suthority of its Bylaws ¢+ by resolution of its board of directors, for the uses and purposes therein mentioned. and
onwtu?dthatheyaanhoﬁzedmemﬂ:isuonmemdinfwexwmeddnMongngeonbehdfof

.

st Residiogat & [11itc o cet foel ko
Notary Public i and for the State of _ [t L LN(L LETRTRPYLPN)
“, - gw "OFFICTAL SEAL™
My commission expices JONUPAR N 2000 8 CAT'-;YG' ;}LCKLICH

z rf‘y WIre, Dl O i 0

' Ay Commisien Expees (194000
ot M‘Wfﬂﬁwﬁmj—_
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