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¥23012Y mvy 2} MORTGAGE

THIS MORTGAGE ( Securty Instrument’) 1s given on MAY 7, 1908 Py
The mortgagor 1s YUVAL DEGANIAND .IC ISBA)

(‘Borrower) Ths Securty © teimant 18 givento  MAYXIMO MORTGAGE CORP. q
vhich IS organized ang existing unyz:. the laws of THE STATE OF ILLUINOIS

and whose address is___ 3054 N. GTE =NVIEW CHICAGO, ILLINOIS 60657 (Lender)
Borrower owes Lender the principal sum of Qne Hundred Sixty Thvee Thousand Thres Hundred Fifty and 00/100

Dollars (US. $__163.350.00 £ 7 Ths debt is evidenced by Borrower's note dated the same date as this
Secunty Instrumant ("Note”). which prowdes for meiihly payments, with the full gebt. if not paid earlier. due and payable on
JUNE 1 2028 e This Secunty Instrument secures to Lender (a) the repaymant
of thie debt ewdenced by the Note with imerest. and @1 enewals. extensians and modihcations of the Note. {b) the payment
of al other sums. with interest. aovanced under paragrapt: 7/10 protect the securty of this Securtty Instrument, and (c) the
pedarmance of Borrower's covenarts and agraements uniler this Sacunty instrument and the Note For this purpose.
Borrower does heteby mongage, grant ang convey 0 Lender tt'e fo.owing described property Jocated in

CO0K County, ey

LOT 25 IN BLOCK 8 IN UNION PARK SECOND ADDITION TO CHICAGO BEiVG A SUBDIVISION
IN THE SQUTHWEST 1/4 OF SECTION 8 TOWNSHIP 39 NORTH RANGE 14 E/.57 OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS.

PIN: 17-08-310-012, VOL: 580

which has the address of 1418 W. FULTON = CHICAGO :
Streec] (otyl
Hinois 60807~ S— ({Property Address’):;
intislg [0 2( P
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TOGETHER WITH all thg improvements now or hereafter erected on the property, and all easements. appurtenances,
and fixtures now or hereafter a part of the property  All replacements and additions shall aiso be covered by this Security
Instrument  All of the foregong 1s refarred to in this Secunty Instrumert as the “Property”

BORROWER COVENANTS that Borrowsr 1s lawfully seised of the estate haraby conveyed and has the nght to
mortgage. grant and convey the Property and that tng Property is unencumbered. except for encumbrances of record
Bosrower warrants and wil defend generally the title to the Property aganst all clams and demands, subject to any en-
cumbrancas of record

THIS SECURITY INSTRUMENT combines umform covenants for national use ang non-uniform covenants with imited
vanatians by junsdichon to consttute a unitorm Secunty mstrument coverng real property

UNIFORM GOVENANTS Barrower and Lender covenant and agree as follows

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when dug the
prncipal of and interest on the debt evidenced by the Note &nd any prepayment and late charges due under the Note.

2 Funds for Taxes and Inaurance.  Subject to applicable law or 1o a written waiver by Lender. Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note 1s pai in full. a sum (Funds’) for {a) yearly
taxes and assessmer.s whch may atian pnonty over this Secunty Ingtrurment as a ien on the Property, (b) yearly ieasehold
payments or grourid iants on the Property, it any. (c) yearly hazara or property insurance premums, (d) yearly ficod -
surance premiums, if &1y <) yearly mortgage insurance premiums, it any, and (f) any sums payable by Borrower to Lender,
in accoraance with: the prcve.ans of paragraph 8. in lieu of the payment of mortgage insurance premiums.  Thesae items are
called “Escrow ftems * Lender may, at any tme, collect and hold Funds in an amourtt not to exceed the maximum amount a
lenger for a federally related riorigese loan may require for Borrower s escrow account under the federal Real Estate
Settiement Procedures Act of 197 a; amended from time to tme. 12 USC  Section 2601 ef seq. (RESPA’). unless
another law that appiies to the Funys sets.a lesser amourt. if 5o, Lender may, at any tme. collect and hold Funds in an
amount not to excead the lesser amount | L.n-wr may estmate the amount of Funds due on the basis of current data and
reasonable estimates of expendrtures of futuie Escicw ltems or otherwise in accordance with applicable law

The Funds shall be held in an institution ‘'whose deposits are insured by a federal agency. instrumentaity. or entity
(incluaing vender f Lender 1s such an msttution) o' 10 any Faderal Home Loan Bank  Lender shall apply the Funds to pay
the Escrow tems  Lender may not charge Bofrower ‘or nzding and applying the Funds, annually analyzing the escrow
account, or venfying the Escrow ftems. uniess Lencer pa/s Sorrower imerest on the Funds and applicable law permits
Lender to make Such a charge. However. Lender may require 80 ower 10 pay a one-time charge for an independent real
aestate tax reporting service used by Lender in connection with iiur iwan, unless apphcable law provides otherwise. Unless
an agreemant 1s made or appiicable law requires interest 10 be paiu. Lender shal not be required to pay Borrower any in-
terast or earnings on the Funds Borrower and Lende: may agree ™ v.ming, however, that interest shall be paid on the
Funds. Lender shall give to Borrower. without charge. an annual accoururyg of the Funds, showing credits and debts to
the Funds and the purpose for wiich each debit to the Funds was made. Tho+unds are pledged as additional security for
all sums sacured by this Secunty Instrument

It the Funds held by Lender excead the amounts permitted to be held by app'zable law. Lender shall account to
Borrower for the excess Funds in accordance with the requrements of applicable law 'K the amount of the Funds heid by
Lendsr at any time 's not sufficient to pay the Escrow items when due. Lender may so nei#y-Borrower in writing. and. in
such case Borrowe: shall pay tc Lender the amount necessary to make up the deficiency. Boirower shall make up the
deficiency 1n no Mofa than twalve morthly payments. at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly “efur.di 1o Borrower any
Funds heie by Lender If. under paragraph 21, Lender shall acquire ot sell the Property, Lender, pror % 1«2 acquisition or
sae of the Property. shall apply any Funds heid by Lender at the time of acquisiion of sale as a ¢redt Lownst the sums
secured by tnss Secunty Instrument

3 Appiication of Payments.  Uniess appicable law prowides otherwise. all payments received by Lender under
paragraphs 1 and 2 shall be applied first, to any prepayment charges due under the Nole. second, to amounts payable
under paragraph 2. third, to nterest due, fourth, to principai due, and last. to any late charges due under the Note

4. Charges; Liens.  Borrower shail pay all taxes, assessments, charges. fines and impostions atributable to the
Property which may attan priofity over this Security Instrument. and 'easehoid payments o¢ ground rents, it any. Borrower
shall pay these obhigahons in the manner provided in paragraph 2, or if riot paid in that manner. Borrower shall pay them on
time directly t0 the person owed payment Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these paymens directly. Borrower shall promptiy furnish to Lender recepts
evidanang the payments

Borrower shall promptly discharge any lien which has prionty over this Securty Instrument uniess Borrower (a)
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agrees in witing 1o the paymant of the obligation secured by the hen n a mannes acceptable 10 Lender, (b) contests in
good faith the Len by. or defends against anforcement of the lien in. legal proceadings which in the Lender's opimon
operate to pravent the enforcement of the lien. or (c) secures from the holder of the lien an agreement satistactory to Lender
subordinating the hen to this Secunty Instrument it Lender deterimnes that any part of the Property 1s subject to a lien
which may attain prionty over 1is Secunty Instrument Lender may give Borrower a nolice identfying the ien  Borrower
shall satisty the ten or take one or more of the actions set forth above within 30 days of the giwng of notice.

S Hazard or Property Insurance.  Borrower shall keep the improvements now gxisting or hereafter eracted on the
Praperty insured aganst less by fire. hazards includea within the term “extended coverage™ and any other hazards, includ-
ing floods or fooding, for which Lender requites msurance  This insurance shall be mairtained m the amounts and for thg
periods that Lender requires The nsurance camer prowding the nsurance shall be chosen by Borrower subject to
Lander's approval whicn shall not be unreasonably withhelg  If Borrower fails to mamtain covarage descnbed above,
Lender may. at Lender § opuion. obtain coverage 0 protect Lender's nghts in the Property in accordance with paragraph 7.

Al insurance polices and renewa's shall be acceptable to Lender and shall incluge 2 standard morgage clause.
Lendar shall have the nght to hold the pohcies and renewals If Lender requires. Borrower shall promptly give to Lender all
recapts of pad premrums and renewal notices  In the event of 1oss. Borrower shall give prompt notice to the insurance car-
ner ang Lenger  _enasr may make proaf of loss it not made promptly by Borrower

Unless Lander anc-Rorrower otherwise agree In writng, insurance proceeds shall be apphied to restoration or repair
of the Property damagec. *:3 restoration or repar 1$ econom:cally feasible and Lender’s secunty is not lessened. if the
restoralion or repar is not esoramically feasible or Lender's secunty would be fessened, the insurance proceeds shall be
anphied to the sums secured by Pus Security Instrument, whether or not then due. with any excess pad to Borrower  If
Botrower abandons tha Property, o dres not answar within 30 days a notice from Lender that the insurance carnier has of-
fered 10 seftle a clam. then Lender rmay ¢o¥act the nsurance progeeds Lender may use the proceeds to repair or restore
the Propery or to pay sums secured by (v Sacunity instrument, whether or not then due.  The 30-day period will begin
when the notica is given

Unless Lender and Borrower otherwise aJree in writing, any application of proceeds to principal shall not axtend of
postpone the due cate of the monthly payments refetre to in paragraphs 1 ang 2 or change the amount of the payments.
It under paragraph 21 the Property 1s acquired by Lender3zrower s nght to any insurance pokicies and proceeds resultng
from damage to the Property pnor to the acquisiion shall pzss to.f.ender 1o the extent of the sums secured by this Securty
Instrument immachately onor to the acqushon.

6. Occupancy, Freservation, Maintenance and Protection o dw» Property. Botrower's Loan Appiication; Lesseholds.
Borrower shall occupy. establish. and use the Property as Borrower s pnrgipal residence within sixty days alter the execu-
ton of tus Secunty Instrument and shail continue 1o occupy the Property as Borrower's pnncipal residence for 2t least one
year after the date of occupancy. uniess Lender othetwise agrees i witiig, which consent shall not be unreasonably
withiheld, o unless extenuating circumstances exst which are beyond Boiruwer's. ~ontrol.  Borrower shall not destroy,
damage or imparr the Property. aifiow the Property 1o deteriorate, or commit wasty on (03 Property. Borrower shall be in
detault if any forteture action or proceeding, whethar civil or cniminal, 1s begun that in/ztier's good fath judgment could
result in forfet:re of the Property or otherwise matenally wipair the hen created by this Secuiity Instrument or Lender's
secunty interest  Borrower may cure such a default and reinstate. as prowded n paragrapa 18./oy causing the action ot
proceeding t¢ b dismissed with a ruling that. in Lender's good faith deterrmnation, pieciudes forfeture of the Borrower's in-
terast m the Property or othgr matenal impairment of the lien created by this Security Instrument of .ender's secunty
intetest Borrower shall aiso be n defavlt if Borrawer. curing the loan application process, gave moteras false of inac-
curate snformation of statements 10 Lander (or faled to provide Lander with any material infarmation) in convaation with the
loan evdanced by tne Note. inclucing, but not imifed to. representatons concerning Borrower's occupancy of the Property
as a poncipai resitence  IF this Secunty Instrument is or a leasehald, Borrower shall comply with all the provis o, of the
lpase It Borrower acquires fee title 10 the Property. the leasenold and the fee title shali not merge unless Lender agrees to
the merger in wnhng.

7. Protection of Lendar's Rights in the Proparty. It Borrower fails to perform the covenants and agreements con-
tsnea in this Secudty Instrument, or there :s a legal proceeding that may signficantly affect Lender’s nghts in the Property
(suck as a proceeding in banksuptey, probate. for condemnation or forferture or to enforce laws or regulations), then Lender
may do ang pay for whatever 15 necessary 10 protect the value of the Proparty and Lender's rights in the Property. Lender's
actons may include paying any sums secured by a len which has prionty over this Security Instrument, appearing in court,
paying reasonabie attorneys’ fees and entering on the Property to make repars Although Lander may take action under
this paragraph 7. Lender does not have 1o do so

Any amounts disbursed by Lender under this paragraph 7 shall become addmonal debt of Borrower secured by this

Y
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Security Instrument  Linless Borrower and Lender agtee to other terms of payment, these amounts shall bear interest irom
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower request-
ng payment

8 Mortgage Insurance. it Lender required mortgage insurance as a condition of making the loan secured by this
Securty instrument. Boriower shall pay the promiums required to maintain the mortgage insurance in effect. i, for any
reason. the morgage insurarce coverage required by Lender lapses or ceases to be in effect, Borrowe: shall pay the
premums required to obtain coverage substantially equivalent to the mongage insurance previously in effect. at a cost sub-
stantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect. from an alternate mortgage in-
surer approved by Lender if substantiadlly equivalent mortgage insuranre ‘s not available, Borrower shaii pay 10 Lender
sach month a sum equal to the yearly mongage nsurance premum beng pas by Borrowar when the insurance caverage
lapsed or ceased to be in effact  Lender wil accept. use and retain these payments as a 1oss reserve in lieu of mortgage
nsurance  LOsS reserve payments may no longer be reguired, at the option of Lender. ff mortgage insurance coverage (in
the amount and for tne penod that Lender "equiras) prowded by an insurer approved by Lender agan becomes available
and s obtainec  Borrower shall pay the premiums required 1o maintain mortgage nsurance in eifect. of to prowde a loss
reserve. unlil the reocement for mortgage msutance ends n agcordance with any written agreament between Borrower
and Lender or apphcasie iaw

9. Inspection. Lenusr of its agent May make reasonable entries upon ana nspections of the Progarty  Lender shali
give Borrgwer notice at the tiag of or pnor to an mspect:on spacifying reasonable cause for the nspection

10. Condemnation. Vi Dioceads of any award or clam tor damages. direct or consequential, In connection with
any condemnation or other takiig T ~ny part of the Property, or for conveyance in eu of condemnation, are hereby assig-
ned ang shall be pad to Lender

In the event of a total taling of the-Property. the proceeds shall be applied to the sums secured by this Security
Instrumernt whether or not then due. with-z.n 2xcess pai to Borrower In the event of a partial taking of the Property 1n
winch the fair market vaiue of the Property immeaiaisly before the taking s equal to or greater than the amount of the sums
secured by this Secunty Instrument Immedhiately bafore the taking. uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Securty Instrument shall by ~aduced by the amount of the proceeds multiplied by the following
fracthon (a) the total amount of the sums secured iImmoZizialy before the taking, divided by (b) the fair market value of the
Property immechately pefore the taking  Any balance shall be.nad to Borrower  In the event of a partial taking of the
Property in winch the fair market value of the Property immecatety betote the taking 1S less than the amount of the sums
secured immediately before the taking, unless Borrower angd Lendur. otherwise agree in writing or unigss apphicable law
otherwise provides. the proceeds shall be appiied to the sums securad Ov this Security Instrument whether or not the sums
are then due

it the Proparty 's abandoned by Borrower. ot if. after notice by Lander 15 Rottower that the condemnor offers to make
an awarc or seftle a clam for damages, Borzowet tails 1o respond to Lender within 53 days after the date the notice 1s given,
Lender is authonzed to collect and apply the proceeds. at its option. either to redorat-un of repar of the Praperty or to the
sums secured by this Secunty instrumant, whather o not then due.

Unless Lender ana Borrower otherwise agree in writing, any application of procesds o principal shall not extend or
postpone the due date of the monthly paymarts referred to 1n Daragraphs 1 and 2 or chang » the amount of such payments.

11. Borrower Not Reieased. Forbearance By Lender Not aWaiver.  Extension of the timn for payment or modifica-
tion of amortzation of the sums secured by this Secunty Instrument granted by Lender to any suciessor in imerest of
Borrowar shall rot operate to release the liability of the onginal Bofrower of Borrower's Successors ininterast. Lender shall
not be required to commence proceadings aganst any successor In interest or refuse to extend time fci revment or cther-
wise modify amortizanon of the sums secured by this Security Instrument by reason of any demand mad by-the onginal
Borrower or Borrower's successors in interest  Any forbearance by Lender in exercising any right or remedy <hall not be a
waver of or preciude the exercise of any nght of remedy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Secunty Instrument shall bing and beneft the successors and assigns of Lender and Borrower, subject to the prowsions of
paragraph 17 Borrower's covenants and agreements shall be jont and several Any Borrower who co-signs this Sacurity
Instrument but does not execute the Note (a) is co-sigring this Security Instrument only to mortgage. grant and convey that
Borrower's interest in the Property under the terms of this Securty instrument. (b) 1s not personally obhigated 1o pay the
sums secured by thvs Security Instrument, and (c) agrees that Lender and any other Borrower may agree to extend, modity,
forbear or make any accommodations with regard 1o the terms of this Secunty !nstrument or the Note without that
Borrower's consant

13 Loan Charges.  ifthe ioan secured by this Security Instrument1s subject 1o a law which sets maxmum loan
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charges. and that law s finally interpreted so that the interast or other loan charges collected or to be collected in connec-
tion with the loan exceea the permittad imis. then (a) any such loan charge shall be reduced by the amount necessary to
reduce the chargs to the permitted hmit, and (b) any sums already coliected from Borrower which exceeded permitted limids
will be refunded 1o Borrower Lender may choose to make ths refung by reducing the principal owed under the Note or by
making a chirect payment to Borrower If a rafund reduces pnincipal. the reduction will be treated as a partial prepaymant
without any prepayment charge under the Note

14, Notices. Any notice to Borrower provided for in this Secunty instrument shalt be given by delivening it or by mail-
ing 1t by first class mal uniess apphcable law requires use of another method The notice shall be directed to the Property
Address or any otner address Borrower designates by notice to Lender  Any notice to Lender shall be given by first class
mail to Lancer's address stated heren or any other address Lander designates by notice 1o Borrower. Any notice £i ovided
for in this Securdy Instrumaert shall be deemed to have been given to Borrower or Lendet when given as prowded in this
paragraph

15. Gowerning Law;, Severability.  This Secunty Instrument shall be governed by federal law and the law of the juis-
diction in winch the Property 1s located  In the event that any provision of clause of this Secunty Instrument or the Note con-
fhicts with applicabl¢ lav, sucn confiict shall not affect other provisions of this Security Instrument or the Note which can be
gven eflect without ths conficting prowision  To this ena the provmsions of this Security Instrument and the Note are
declared to be severab’e

16. Borrower's Cop,. 'Jorrower shall be given one conformeg copy of the Note and of this Secunty Instrument

17. Transter of the Proge*y or a Beneficial Interest in Borrowert! all or any pan of the Property or any interest nd is
solg or transterred (of f a beneficiz. \nterest in Borrower 1S sold or transterred and Borrower 1S not a natural person) without
Lender's pnor wntten consent. Len ‘s may. at its option, require immediate payment n full of all sums secured by this
Security Instrument  However. this optiun 5hall not be exercised by Lender if axercise is prohibrted by federal law as of the
date of this Securnty Instrument

If Lender exercises this option. Lender sall (ive Borrower notice of acceferation The notice shall prowde a penod of
not less than 30 days from the date the notice 1s Jevvered of maded within which Borrower must pay all sums secured by
this Secunty Instrument. If Sorrower fails to pay these sums prios to the expirahion of this pefiod. Lender may invoke any
remedies perrvttad by this Sacunty instrument without t.ikar notice or demand on Borrower.

18 Borrower's Right to Reinstate.  f Borrower meets Zeiiain conditions. Borrower shall have the night to have enfor-
cement of this Secunty instrument discontinued at any hme nnos.to the earler of (a) 5 days (or such other period as ap-
phcable law may specy for reinstatement) before sale of the Prozerty pursuant to any power of sale contained in this
Secunty Instrument, or (b) entry of a judgment anforcing this Secu’y 'strument. Those conditions are that Borrower: (a)
pays Lender all sums which than would be due under this Securty ‘araument and the Note as it no acceleration had
occurred, (b) cures any defauit of any other covenants or agreements, /c)-pays all expenses incurred in enforcing this
Secunty Instrument. including, but not fimited to reasonable attorneys fees ang (d) takes such action as Lender may
raasonably require to assura that tha lign of thus Sacunty Instrument. Lender’'s ngie in the Property and Borrower's obliga-
tion to pay the sums secured Dy ths Securty Instrument shali continue unchanged Lpon renstatement by Borrower, this
Security Instrument and the obligations sacured hereby shall ramain fully effective ‘as '+ .nn acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Senvicer. The Note or a partial interest in the Noiu {togather with thus Security
instrument) may be sold ona or more times without prior notice to Borrower A sale may resut in 2 change n the entdy
(known as the "Loan Servicer’) that collects monthly payments due under the Ncte and this Secunty 'isiiument. There also
may be one or more changes of the Loan Servicer unrelated 1o a saie of the Note. if there is a change =1 2ixy Loan Servicer,
Borrower will be gven written notice of the change in accordance with paragraph 14 above and applicabie w. The notice
will state the nama and address of the new Loan Serwvicer and the address 10 which payments should be made. The notice
will also contain any other information required by applicable taw

20. Hazardous Substancas. Borrower shall not cause or permit the presence, use, disposal. storage. o release
of any Hazardous Substances on or in the Property. Borrower shall not do. nor allow anyone else to do. anything affecting
the Proparty that 1s in violation of any Environmental Law  The preceding two senences shall not apply to the presence.
use, of storage on the Property of small quantties of Hazardous Substances that are generally recognized to be ap-
propnate to normal residental uses and to mantenance of the Property

Borrower shall promptly give Lender wntten notice of any investigation, clam, demand, lawsuit or other achon by any
govesnmantal or regulatory agency or private party involving the Property and any Hazardous Substance or Ermironmental
Law of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental of reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property 1S necessary, Borrower shall

Initisis i v D 15 Form30i4 9/90
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- promptly take all necassary remechd actons in accordance with Enyironmental Law

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic of hazardous substan-
ces by Environmental Law and the following substances gesoline. kerosene. other flammable or toxic petroleum products.
toc peshcicas and hariides, volatile soivents. matenals containing asbestos or formaldehyde and radicactive materials.
As used in this paragraph 20. “Environmental Law” means federal laws and laws of the unsgiction where the Property is lo-
cated that relate to health. safety or enwronmental pretechon

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows

21. Acceleration; Remedies. Lender Shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agresment In this Security Instrument (bit not prior to acceleration under paragraph 17 uniess applicable
law provides otherwiae). The notice shat specify. (a) the default; (b) the action required to cure the default; (c) a date, not
lees than 30 days from the date the notice is given to Be.rowsr, by which the default must be cured; and (d) that failure to
cure the defaultt on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
1o reinatate after acceieration and the right 10 aseert in the foraciosure proceeding the non-sdstence of a detault or any
other defense of Poirc wer to acceleration and foreciosurs. !f the default is not cured on or before the date specified in the
notice, Lender at its r.Aion may require immediate payment in full of all sums secured by this Security Instrument without
further gemand and miy f.rscioss this Securlty Instrument by judicial procesding. Lender shall be entitied to collect all ex-
peqses incurced in pursw’iQ Y= remedies provided in this paragraph 21, inctuding, but not limited to, reasonable attormeys’
foss and costs of title evidencr

22 Relonse Upon peymen of aif sums securad by thes Secunty Instrument, Lender shail reiease this Security
instrument without charge to Botrcwar Borrower shall pay any cecordation costs

23 Waiver of Homestead. Borrews: waives all nght ot homestead exemption in the Property

24. Riders to this Security Instrument. It one or more rders are executec by Borrower and recorded together
with this Securnty Instrument. the covenants a3 agreements of each such nder shall be incosporated imo angd shalt amend
and supplement the covenants and agreements f this Secunty Instrument as if the nder(s) were a pant of this Security

Instrumant
[Check apphcable box(es))
D Agjustable Rate Fider D Condc mnium Riger Xi 1-4 Family Rider
[ Gracuated Payment Rider [ mrannea Uit Development Rider L] Biweekiy Payment Rider
D Balloon Ridar D Rate Improverreric Fider D Second Home Rider
[ other(s) tspecty]

BY SiGNING BELOW. Borrower accepts and agrees 1o the terms and cov anar.s contaned 1n this Security instrument
ana in any nder(s) executed by Borrower and recorded with it
.

Witnesses 4

}’ /;/V s (Sea))

] -Borrower

7 /
JOYAL Louﬁd }/ ¢ -Borr(os:aerl)

(Seai)
-Borrower

{Seal)
-Borrower

ay
muusj_ﬁ ;yZ_L Foma0is 990

(page 6 of 7 pages)




UNOFFICIAL COPY




s JNOFFICIAL CORYs9¢27

[Space Below This Line For Acknowiedgment]

STATE OF ILLINOIS, COOK County ss:

L 3 he vades s g PJ’ a Notary Public n and for said county and state. do
hereby certty that  YUVAL DEGANI AND JOYAL LONG, HUSBAND AND WIFE

personally known to me to be the same person(s) whose name(s) s/are subscnbed 1o the foregoing instrument, appeared

before ma thus day in person. and acknowledged that he/shethey signed and delivered the said instrument as  their
free and voluntary a«.. for the uses and purooses theretn set forth

Given under my hand‘ara oticia! seal, this  7TH day of MAY, 1998

My Commmssion expires MJ v _,/L[a-r@/'

Notary P .n

Mol 70 A3
Ttus mstrument was prepared by
MAXIMO MORTGAGE CORP.
3054 N. GREENVIEW
CHIGAGO, ILLINOIS 60657
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER 1s madethis 7TH  day of MAY, 1998
and 1s incorporated o and shall be deemed tc amend and supplement the Mortgage. Deed of Trust or Secunty Deed (the
“Secunty Instrument”) of the same date given by the undersigned (the “Borrower”) 1o secure Borrower's Note to
MAXIMO MORTGAGE CORP. (the "Lander")
of the same date ang covenng the Propenty described n the Secunty Instrument and located at:
1418 W. FULTON CHICAGO, ILLINOIS 60607-

(PBrepecty Atress’

1-4 FAMILY CCYENANTS. In addition to the covenants and agreements made in the Security Instrument.
Borrower and Lender fitbxr covenant and agree as follows

A. ADDITIONAL PACPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addton to the Property
dascribe1 in tha Secunty instruivient. the foliowing items are added to the Property descrniption. and shall also constitute the
Property covered by the Security Insitument  bulding matenals, appliances and goods of every nature whatsoever now of
hereafter located in. on, or used, orriended to be used in connection with the Property. including, but not limited to, those
for the purposas of supplying or distrin ting heating. cooling, electncity, gas. water, air and hght, fire preventhon and extin-
gushing apparatus. secunty and access control apparatus, plumbing. bath tubs. water heaters, water Closets, SinKs,
ranges. stoves. refmgerators. dishwashers, d sposals. washers. dryers. awnings. storm windows. storm doors., screans,
bhings, shades, curtans, and curtan rods, auasned mirrors, cabinets, paneling and attacheg floor covenngs now of
hereafter attached to the Property. all of winch, incivding replacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Inzirument. Al of the toregaing together with the Property described
in the Securty Instrument (or the leasehold estate if the Se-ury Instrument 1S on a leasehold) are referred to in thes 1-4
Family Rider and the Secunty Instiument as the “Property

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek. agree to or make a change
in the usa of the Property or its zoning classificalron, uniess Lends. ras agreed in writing to the change. Borrower shall
comply with all laws, ordinances, reguiatons and requirements of any guvanmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal iaw. Besiower shall not allow any lien inferior to the
Secunty Instrument to be perfected against the Property without Lender's prior wvritter: peramission

D. RENT LOSS INSURANCE. Borrower shall mantan insurance agang! rent loss n additon to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 185 delgted.

F. BORROWER'S OCCUPANCY.  Uniess Lencer and Borrower otherwise agree i, wriing, the first sentence
in Uniform Covenant 6 concerming Borrower's occupancy of the Property 1s deleted  All remainiig ~ovanams and agree-

ments set forth 1n Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request. Borrower shall assign to Lender (i fiases of the
Property and all secunty deposits made in connection with leases of the Property  Upon the assignment. Lender shail have
the nght to modily, extend or terminate the existing leases and to execute new leases. in Lender's sole discretion  As used
in thys paragraph G, the word “lease’ shall mean "sublease” if the Securty Instrument 1s on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transters to Lender all the rents and revenues (‘Rents’} of the Propety, regard-
less of 10 whom the Rents of the Propeity are payable. Borrower authorizes Lender or Lender's agents to collect the Rents,
and agrees that each enant of the Property shall pay the Rents to Lender or Lenger's agemts However. Borrower shall
1eceive the Rents untii (i) Lender has given Borrower nohice of default pursuant to paragraph 21 of the Secunty Instrument
and (1) Lender has given notice to the tenant(s) that the Rents ara to be paid to Lender or Lender's agent This assignment
of rents constitutes an absolute assignment and not an assignment for additional security only

MULTISTATE 1-4 FAMILY RIDER - Fannie Maa/Freddie Mac Uniform Instrument Form 170 383
GFS Form GO00B14 (page 1 of 2 pages)
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if Lender gives nonce of breach 1o Borrower (i) al rents recaived by Borrower shall be held by Botrower as trustee for
tha benefit of Lender only. to be applied to the sums secufed by the Security Instiument; (i} Lender shall be enttied to col-
‘lect and recerve all of the Rents of the Property. () Borrower agrees that each tenant of the Property shall pay ali Rents due
and unpaid to Lender of Lender's agent upon Lenaer's written demand to the tenant, (v) unless applicable law prowdes
otherwise, all Rerts collected by Lender of Lender's agents shail be applied first to the costs of taking contral of ang
managing the Property and collecting the Rents. mcluding. but rot hmited to. attorney's fees. receiver's fees. prermums on
recevel 5 bonds. reparr and matenance COSIS. msuranrce premiums, taxes. assessmens and other charges on the
Property. ang then to the sums sacured by the Secunty Instrument, (v) Lender, Lender's agents or any judicially appomnted
recever shall be liabie to account tor only those Rents actually received, and (w) Lender shall be entitled to have a receiver
appointed 1o take possession of and manage the Property and collect the Rents and profits derived from the Property
without any showng as to the inadequacy of the Property as security

it tha Rents of tha Property are not sufficiont 10 cover the costs of taking contred of andt managing the Propesty and of
collecting the Rents any funds experded by Lender for such purposes shall become indebtedness of Borrower 1o Lender
securea by the Secunty Instrument pursuant to Umform Covenant 7

Borfower fepresants ang warrants that Borrower has not executed any por assignment of the Rents and has not and
wil nat perform any ac* iiat would prevent Lender from exercising its rights under this paragraph

Lender. or Lender's acants or & |udicially appointed recaver, shall not be required to enter upan, take control of of
mantain the Property befoiz oo after gng notice of default to Bonmower  However. Lender. or Lender's agants ot a juchcial-
ly appainted recever. may do Sc 2t any time wnen a default occurs  Any apphcation of Rents shall net cure of waive any
default or invaligate any other ngitt o« remedy of Lender This assignment of Rents of the Property sha!! terminate when ol
the surms secured by the Security Ing'~unen are pad in full.

I. CROSS-DEFAULY PROVISICON. . Borrower's detauit or breach under any note or agreement mn which

Lendier has an interest snall be a breach uncer the Secunty Instrument and Lende: may invoke any of the remadies permit-
ted by the Secunty instrument

BY SIGNING BELOW. Borrower accepts and ag: fas 1o the terms and prowisions contaned in this 1-4 Family Rider.

/ Ly {Seal)
N ~Borrowsr

P FL, /
g ~ (Seal)
JOYALALONG d  Borrowar
/ (Seal)

~Borrgwer

A (Sea))

- Borrower
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