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THIS MORTGAGE (“Security Instrvixat®) is givenon MAY 5, 1998 . The mortgagor is
Steven Radis
AND Beverly Radis, Husband 2ud Wife, as Joint Tenants

("Borrower®). This Secunty Instrument 1s given to
WOODFIELD PLANNING CORPORATION, A COPPORATION OF ILLINOIS

which is organized and existing under the lawsof THE STATE OF I LLINOIS . and whosc‘
address is 3701 ALGONQUIN ROAD, STE. 720
ROLLING MEADOWS, ILLINOIS 60008 (*Lender”). Borrower owes Lender the principat sum of

TWO HUNDRED THOUSAND AND 00/100
Dollars (US. 8 200,000.00 ).

This debt 1s evidenced hy Borrower's note dated the same date as this Sccuritv Instrument ("Note®), which provides for
monthly payments, with the full debt, if not pad earhier, due and payable on JUNS, 1, 2028 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intir=t. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coveqants and agreements under this
Security Instrument and the Note. For this purpose, Burrower does bereby mortyape. grant and coavey to Lender the followny
described property located ;- CoOk County. llinoss:
LOT 118 IN WILLOW WALK UNIT TWO, BEING A SUBDIVISION OF PART OF THE
SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 21 AND PART OF (THE
NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 28, BOTH IN TOWNSEIP 42
NORTH, RANGE 10, BAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

* THE PLAT THEREOF REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITLE CF
COOK COUNTY, ILLINOIS, ON OCTCBER 17, 1972 AS DOCUMENT NUMBER 2654687.

02-28-107-004

Parcel ID #:

which has the address of 821 Willow Walk Drive , Palatine Sweet, CHy .
Nllinots 60067 Tp Cods ("Pruperty Address™):
Famuy-FNMAFHUMC UNIFORM
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q 26081 Armended /%6
Drs 1

Pappt e .m” VMP MORTGAGE FORMS - (8001621-7281




UNOFFICIAL C@PY




\

|

| UMNDFFICIAL CEliEY

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

. fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referrad to in this Security Instrument as the “Property. ®
BORROWER COVENANTS that Borrower is Jawfully seised of the estate herchy conveyed and has the right to mortgage.

. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
_, snd will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with limited
varitions by jurisdicion to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tollows:

1. Payment of Principal and Interest; Prepayment and Late Charpes. Borrower shall promptly pay when due the
principal of and mterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a wntten waiver by Lender. Borrower shall pay to
Lendet on the day monthly paymeats are due under the Note, until the Note is pad in full, a sum (*Funds”) for: (a) yearly taxes
and assessments whick may attain priority over this Security Instrument as a fien on the Property: (b) yearly leasehold payments
or groend rents on the Property. if any: () yearly hazard or property insurance premiums: (d) vearly flood insurance premivms,
if any: (¢} yearly mongaee insurance premiums, if any: and (f) any sums pavable by Borrower to Lender, in accordance with
the provisions of paragaric 8, in heu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any trme.-Cuiiect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may regiae for Borrower's escrow account umder the federal Real Estate Settlement Procedures Act of
1974 as amended from time to tipe, 2 U.S.C. Section 2601 er seg. (*"RESPA”), unless another law that applies to the Funds
sets a lesser amount. 1t <o, Lender mav. at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount ot Funds-due on the basis of current data and reasonable estimates of cxpenditures of future
Escrow Items or otherwine int accordance viib cpplicable law.

The Funds shall be held in an institutio whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an instituticn’ o~.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower foi kolding and applying the Funds. annually analyzing the escrow account, or
vetitying the Escrow ltems, unless Lender pays Borrove=( faterest on the Funds and applicable law permits Lender to make such
& charge. However, Lender may require Borrower to pay 1 onestime charge for an independent real estate tax reporting service
used by Lender i connection with this loan, unless applicable law provides otherwise. Unless an apreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that nterest 'aal! be paid on the Funds. Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits zod debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security fo. all sums secured by this Security Instrument.

If the Funds held by Lender excead the amounts permutted to be held-oy appl-able law. Lender shall account to Borrower
tor the excess Funds 1n accordance with the requirements of applicable law. If 'he agount of the Funds held by Lender at any
time 1s not sufficient t pay the Escrow [tems when due, Lender may so notify Borrovic: in wniting, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-maie up the deficiency in no more than
twelve monthly payments. at Lender*s sole discretion.

Upon payment n tull of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower any
Funds held by Lender. It, under peragraph 21, Lender shall acquire or sell the Property, Lender, raos to the scquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisthon or sule as a credit s ai et the sums secursd by
this Security lastrument.

3. Application of Payments. Unless applicable law provides otherwise, all pavments received by Leder under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note: second, to amounts payable uver paragraph 2;
third, to mterest due; fourth, to principal due; and last, to any late charges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and mmpositions attributable to the Property
which may attamn prionty over this Sceurity Instrument. and lcaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided mn paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly. Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Secunty [nstrument unless Borrower: (&) agrees in
writing to the payment ot the ohligation secured by the lien 1o a manner acceptable 1o Lender: (b) contests i good faith the lien
by, or defends agauinst enforcement of the lien mn, legal proceedings which in the Lender's opmion operate to prevent the
eaforcement of the lien: or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority pyer
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this Security Instrument. Lender may give Borrower a notice dentifying the hien. Borrower shall satisty the lien or take one or
more of the actions set torth above within 10 days of the giving of notice.

&. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured agamnst loss by fire, hazards included within the term “extended coverage” wnd any other hazards, including
floods or flooding, tor winch Lender requires insursnce. This insurance shall be maintained in the amounts and for the periods
that Eender requires. The msurance carnier providing the insurunce shall be chosen by Borrower subject to Leader’s spproval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may. at Lender s
option, obtatn voverage to protect Lender's nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policics and resewals. 1f Lender roquires, Borrower shall promptly give to Lender all receipts of
peid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance procesds shall be applicd to restoration or repair of the
Property damaged, 1f the restoration or repwir is econonucally feasible and Lender's security is not lessened. If the restoration or
tepair 1s not ecopomicully feasible or Lender's security would be lessened, the insurance proveeds shall be appliod to the sums
secured by this Secariy Instrument, whether or ot then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ausvor within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wrurace proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secunty Insirusvad, whether or not then due. The 30-day period will begin when the potice 1s given.

Unless Lender and Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due datc ot the month’y pavments referred to in parugraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting from
damuge to the Property prior to the acquisition ~Gall pass to Lender to the extent of the sums secured by this Secunity Instrument
immediately prior to the acquisition.

. Occupancy, Preservation, Maintenance :and Protection of the Property: Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Propesty - Borrower's principal residence within sixty days after the execution of
thus Security Instrument and shall contmue to occupy tae 2ruperty as Borrower™s principal residence for at least one year after
the date of occupancy. unless Lender otherwize agrees in ‘v riting, which consent shall not be tnreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's centrol. Borrower shall not destroy. damage or impair the
Property. allow the Property to deteriorate, or commit waste G i Property. Borrower shall be in default if any forfeiture
action or proceeding. whether cival or crimunal, 1s begun that in Lealer’s good farth judyment could result in forfeiture of the
Property ur otherwise materially impair the lien created by this Security Fusisument or Lemder's security interest. Borrower may
cure such 2 default and reinstate, as provided in parugraph |8, by causing b2 yction or proceeding to be dismissed with a nuling
that, 1n Lender’s gond tarth determination, precludes forfeiture of the Boruwer's interest in the Property or other material
impairment of the hien created by this Security [nstrument or Lender's secunty inteiest. Borrower shall also be in default if
Borrower, during the loan application process. gave materiafly false or inaccurate inioaration or statements to Lender (or failed
to provide Lender with uny material mformation) in connevtion with the loan evidenced inthe Note, including, but not limited
to, representations converning Borrower's occupancy of the Property as 4 prncipal restdenoe -1 dus Security lastrument is on &
leaschold. Borrower shall comply with all the provisions of the lease. If Borrower acqurres fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propesty. If Borrower fails to perform the covenants wnd ugreements contained in
this Security Instrument. or there is a legal proceeding that may significantly affect Lender's rights 1n/the Property (such as a
proceeding 1n bankruptey. probate, for condemnation or forfeiture or to enforce laws or regulations). theu Lender may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Property. Lewler’s actions may
include paying any sums secured by a lien which bas priority over this Secunty Instrument, appearing in court, paying
* reasonable attorneys® feos and eatenng on the Property to make repairs. Although Lender may take action under this paragraph
7. Leader does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additionad debt of Bomrower secured by this
Secunty {nstrument. |nless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender o Borrower requesting
paymwat.

8. Mortgage Insurance. If Lender required mortgage insurance as & condition of making the loan secured by this Security
Instsument, Borrower shall pay the premiums required to maintain the mortgepe insurance m effect. I, for any reason, the
mortgage insurance coverage required by Leader lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage msurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alicrnate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverape is not available, Borrower shall pay to Lender each month 2 sum equal to
one-twelfth of the yearly mortgage insurance preminm being puid by Borrower when the insurance coverage lapsed or ceased to
be 1 etfect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve
payments may no longer he required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes availuble and is obtained. Borrower shall pay
the prenxiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable eatries upon and mspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy assigned and
shall be paid to Leader.

In the event of a tstal taking of the Property, the proveeds shall be applied to the sums secured by this Security Instrument,
whether or not thenave. with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Projerty immediately before the taking 15 equal 10 or greater than the amount of the sums secured by this
Secunity Instrument imme e’y before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall l» ceduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediztely before the taking, divided by (b) the fuir market value of the Property immediately
before the taking. Any balance sha)l te paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immedi=.cly before the uking is less than the amount of the sums secured immediately before the
takmy, unless Borrower and Lender otherwis: zpree in writing or unless applicable law otherwase provides, the proceeds shall
be applied to the sums sevured by this Securizy Instrument whether or not the sums are then due.

It the Property 1s abundoned by Burrower, Or if. after notice by Lender to Borrower thut the condemnor offers to make an
award or settle a clum for damages, Borrower far's t) respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds. it 1's option, either to restorution or repair of the Property or to the sums
secured by this Secunty Instrument, whether or not then dic.

Unless Lender and Borrower otherwise agree in wnting, avy application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to 1n pasagraphs | and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forbearance By Lender Not a Yédver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted oy { ender to any successor in interest of Borrower shall
not operate to reiease the Hiability of the original Borrower or Borrower"s atr.isssors in interest. Lender shall not be required to
commence procecdings agamst any successor in interest or refuse to extend iz tor payment or otherwise modity amortization
of the sums secured by this Security Instrumenat by reason of any demand mide by the ongimal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exetcising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lishility; Co-signers. tb: covenants and agreemeats of this
Security [nstrument shall bind and benefit the successors and assigns of Lender and Borrowea,, subject to the provisions of
paragraph 17. Bomrower's covenants and agreements shall be joint and several. Any Borrower vwho co-signs this Secunity
Instrument but does ot execute the Note: (a) ts co-sigming this Security Instrument only to mortrage, sant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 15 not personally ofiiroted to pay the sums
secured by this Secunty Instrument: and () agrees that Lender and any other Borrower may agree to exterd wodify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrow i< consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that luw 1s finally interpreted so that the interest or other foan charges collected or to be collected in connection wath the
loan exceed the permitted Lmits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted fimit; and (h) any sums already collected trom Borrower which exceeded permitted limits will be refunded to
Borrowcr. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrowes. It a refund reduces principal, the reduction wall be treated as a partial prepayment without any
prepayment charye under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity Instrument shal] be given by delivering it or by mailing
it by first class mail unless applicable law requires use ot another method. The notice shall be directed to the Property Address
of any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender's address stated herein or any other address Lender desigmates by gotice to Borrower. Any notice provided for in this
Security Instrusment shall he deemed to have been given to Borrower or Lender when given as provided m this parugraph.

15. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with anplicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
t0 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunty Instrument.

17. Tramsfer of the Property or a Beneficial Interest in Borvower. i ull or any part of the Property or any interest in it
is sold of transterred (or 1t a beneficial interest in Borrower is sold or transferred and Borrower 1s not a natural person) without
Lender's prior written consent, Lender may, at its option, requine immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender it exercise is prohubited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from. the date the notice is detivered or muiled within which Borrower must pay all sums secured by this
Security Instrument. it % rrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Secunit; [P-trument without further notice or demand on Borrower.

18. Borrower’s Rig #a Reinstate. If Borrower mects certain conditions, Borrower shall have the night to have
enforcement of this Secunty tnitmomeat discontinued at uny time prior to the carlier of: (4) 5 days (or such other period as
spplicable law may spectty for meinstatement) before sale of the Property pursusat to any power of sale contained in this
Security Instrument: or {h) eatry of aju/gment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then would be-dte under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants ¢t 2zrcments; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attoracys’ - and (d) takes such sction as Lender may reasonably require to assure
that the lien of this Secunty Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged| Upon renstatement by Borrower, this Secunty [nstrument and the
obligations secured hereby shall remain fully etfective a: it'ge acceleration had occursed. However, this right to reinstate shall
not apply in the case of acveleration under paragraph 17.

19. Sule of Note; Change of Loun Servicer. The Note or o partial interext in the Note (together with this Security
Instrument) may he sold one or more times without prior notice 10 Berower. A sale may result in a change in the entity (known
as the “Loan Servicer™) that collects monthly payments due under the *eie and this Security nstrument. There also may be ope
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f hers 1 a change of the Loun Servicer, Borrower will be
{iven written notice of the change in accordance with paragraph 14 above ard policable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should s ude. The notice will also contain any other
information required by applicable law.

20. Hamardous Substances. Borrower shall not cause or pernut the presence. vz, disposal. storage, or release of any
Hazardous Substances on or 1 the Property. Borrower shull not do. nor allow anyiue else 10 do, anything affecting the
Propetty that 15 in violation of any Environmental Law. The preceding two sentences shaid r.ot apply to the presence, use, of
storage on the Property of small quantitics of Hazardous Substances that are gencrally recoguizer! to be appropriate to normal
residential uses and to maintenunce of the Property.

Botrower shall promptly give Lender written notice of any investigation, claim, demand. laws uit or other action by any
govemnmental or regulatory agency or private party mvolving the Property and any Hazardous Substance ¢ Favironmental Law
of which Borrower has actual knowledge. If Borrower leamns. or is notified by any governmental or reguiatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower sbal) gromptly take
all necessary remedial actions 1 accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances definied as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and berbictdes. vofatile solvents, materials containing ashestos or formaldehyde, und rachioactive materials. As used in
this puragraph 20, "Envtronmental Law” means federal laws and bews of the junsdiction where the Property 18 located that
relate to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fusther covenant and agree as follows:
21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrowes’s breach
of amy covenant o agreement in this Security Instrument (but not prior to ucceleration under paragraph 17 unless
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specify: () the default; (b) the action required to cure the default;

() = date, not Jexs than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sulc of the Property. The notice shall further
inform Borrower of the right to reinstate after scceleration and the right to assert in the foreclosure proceeding the
nop-existence of a defauit or any other defense of Borrower 1o acceleration and foreclosure. If the default is not cured on
or before the date specified in the motice, Lender, at ifs option, may require inunediate puyment in full of il sums
secured by this Security Instrument without further demand and may foreclose this Security [nstrument by judicial
proceechng. Lender shall he entitied to collect all expenses incuered in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

22. Redease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

: 14, Riders to this Security Instrument. If one or more nders are executed by Borrower and revorded together with this
Security Instrument, t< covenants and sgreements of cach such nder shall be incorporated mnto and shall amend and supplement
the covenants and agreeni:s of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(c)]

Adjustable Rate Rid [_] Condominium Rider [ 14 Famuly Rider
Graduated Payment Rider @ Planned Unit Development Rider [—_—: Biweekly Payrent Rider
Balloon Rider r[;__l_1 Rate Improvement Rider ! Sevond Home Rider
| VA Ruder . Other(s) [speaty]

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in this Security [nstrument and
in any nder(s) executed by Borrower and recorded wath-i

Vo e fiod -

ven Radis ~Benewnr
8
'L’HJ ot \-KD" {Seal)
_ Beverly Radis ~Bomower
(Seal) - {Seal)
—Servewer —~Rarrewer
STATE OF ILLINOIS, Cook County ss:

o 1, "’(4\—{ Y. AT (‘I P et . # Notary Public 10 and for said couty and state do hercby certity
t

Staven Radis AND Baverly Radis, Hushamnd and Wite, sz Joint Tenants

. personally known to me 10 be the same person(s) whose nume(s)

subscribed to the torepoing instrument, appeared betore me this day in person. and acknowledyed that THaY
" signed and delivered the sad nstrument as THEIR  free and voluntary act. for the uses and purposes therein set forth. O
Given under my hand and official seal. this €52 d.yof n,\,ﬁhé . n.[ 0
My Commission Expres: 71.1 L L/ te z [ P %
R e A RARE AL uom Public m
3 OFFIC d. STALY o~
L) -
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5TH day of MAY .
1998 . and 15 incorporated 1nto and shall be deemed to amend and supplement the Mortgage, Deed of
Trt or Secunty Deed (the “"Security Instrument™) of the same date, given by the undersigned (the
"*Borrower''} to secure Borrower's Note to
WCODFIELD PLANNING CORPORATION, A CORPORATION OF ILLINOIS

(the **Lender™)
of the same date and covenng the Property descnbed in the Secunity Instrument and located at:
821 Willow Walk Drive, Palatine, ILLINOIS 60067

Propevty Addreas
The Property include, but 15 not hmited to. a parcel of land improved with a dwelling, together with other such
parcels and cestain comraon areas and tacifites, as described in
THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD (the ~Declaration™).
The Property 1s a part of a planje ynit development known as
WILLOW WALK UNIT [WO

Neme 51 Plianned Unit Dovelepment
(the “"PUD™). The Property also includes Rorrower's interest in the homeowners assocuation or equivalent
entity owniny or managing the common aceas and factlities of the PUD (the *Owners Association’’) and the uses,
benetits and proceeds of Borrower’s interest

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform 4l of Borrower's obligations under the PUD's Constituent
Documents. The “Constituent Documents™ are the: (i) Declaation: (1) articles of invorporation. trust instrument
or any equivalent document which creates the Owners Arsociation: and (ifi) any by-laws or other rules or
regultions of the Owners Association. Borrower shall promptly pay, when due. all dues und assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association nauntar:, with a generally accepted insurance
carner, a “master’ or “hlanket” policy insuring the Property which is satistatory to Lender and which provides
msurance coverage i the amounts, for the periods, and agamst the hazards Cender requires. including fire and
bazards included within the term “extended coverage,” then:

(1)  Lender waves the provision in Uniform Covenant 2 tor the montt Iy puyment to Lender of the
yearly premium nstallments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard osuiunce coverape on
the Property 1 deemed satisfied to the extent that the reguired coveraye s provided by the-Ovaers Assoctation
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance procesds in fieu of restoration or repair following a loss to
the Property. or 0 common arcas and facilities of the PUD, any procecds payable to Borrower are hereby
assignied and shall be pad o Lender. Lender shall apply the proveads to the sums secured by the Secunty
Instrument. with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shull take such actions as may be reasonable to insure that the
Qwners  Assoviation maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage W Lender.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ;Nm 3150 9/90
Irutaghy

Page t ot 2
P}—)/ prssn2

Q‘T @ 1ce: 22 YMP MORTGAGE FORMS . (B001621.7281

PR N89BEC8E




UMNOFFICIAL CAPY




UROFFICIAL C®PY

D. Condemnation. The proceeds of any award or clam for damages. direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Propesty or the common
arcas and facilities of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such procecds shall be applied by Lender to the sums secured by the Secunity Instrument as
provided in Unmitorm Covenant 10.

E. Lender’s Prior Consent, Borrower shall not. except after notiee to Lender and with Lender’s prior
writtett consent. either partition or subdivide the Property or consent to:

(11 the abandionment or termination of the PUD., except for ahandonment or termination required by
law in the vase of substantial destruction by fire or other casualty or in the case of # taking by condemnation or
eminent doman:

() any amendment to any provisson of the ““Constituent Documents™ af the proviston is for the
express henetit ot Lender;

(i termunation of professionul management and assumption ot selt-management of the OQwners
Assocuation: or

(iv)  any_wction which would have the cffect of rendering the public liability insurance coverage
mamtained by the Com. e Association unaceeptable to Lender.

F. Remedien. 1f Rovower does not pay PUD dues and axsessments when due. then Lender may pay them.
Any amounts disbursed by Lénder under this paragruph F shall become additional Jebt of Borrower secured by
the Security Instrumeat. Unie's Sorrower and Lender agree to othet terms of payment, these amounts shall bear

interest from the date of disburscmeat 1t the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymeit.

BY SIGNING BELOW, Borrower accepts apd ayrees to the terms and provisions contamned in this PUD Rider.

2
"J‘/ -—(/ ‘

(Al _/ { (Seal)
Steven Raiis = Satrevwer
_.’_L@f.ﬁ_i)" \ (Seal)
Severly Rad —Sovower

{Seal)
~Bomevens

(Seal)
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