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COMMONWEALTH UNITED MORTGAGE COMPANY . TEOOGY TRAN 2461 05/14/58 08247306

P.O. BOX 4769
HOUSTON, TEXAS 77210-9481

Preparcd by gim Niekrasz

National City Mortgage Co dba
1301 BASSWOODR

TOTY TOURTY RECORDER

SCHAUNBURG IL 60173 0008717469
TS, ' gm.\cr.;e Nu—_ ‘“;
State of [Minois ! . i

MORTGAGE L 131:9222}43- 734 _J

THIS MORTGAGE (“Sccunty Instrutzent’) isgivenon  wuay 7, 1998
The Morigagor is

DANIEL BATOR and MONIKA BATOR Husbaad and Wife

("Borrower”). This Sccunty Instrument is given to
National City Mortgage Co dba
Commonwealth United Mortgage Company

which is organwzed and cxisting undet the laws Of  The State of Ohio and
whosc address 18 3232 Newmark Drive, Miamisburg, OH 45342
{"Lender”). Botrower owces Lenacs %k grincipal sum of
FORTY RIGHT THOUSAMD THRER HUNDRED & 00/100

Dollars (US. S 48,320,00 )
This debt 1s evidenced by Borrower's note dated the same daic as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlicr. due and payable on  gyne 1
2028 . This Security Instument secures (o Lender: {a) the repayment of the detx evidenced by the
Noie, with interest, and all renewals, extensions and modifications of the Note: (b) the payment of all other sums, with
micrest, advanced under paragraph 7 1o protect the security of this Sccurity Instrument: and (c) the performance
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It the amounts held by Lender for Escrow fiems cxcecd the amounts permitted to be held by RESPA, Lender shall
account 1o Borower for the cxcess funds as required by RESPA. If the amounts of tunds held by Lender at any time
arc not sufficient to pay the Escrow Items when due, Lender may noufy the Bosrower and requite Borrower to make up
the shortage as permutted by RESPA.

The Escrow Funds are pledged as additional sccurity for all sums secured by this Security Instrument. If Borrower
tenders 1o Lender the full payment of all such sums, Borrower's account shall be credited with the balance remaining for
ali instaliment items (2). (b), and (c) and any morngage insurance premium instaliment that Lender has not become
obligated to pay to the Secretary. and Lender shall prompdly refund any excess funds to Borrower. [mmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remaining for all instaltments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

First. to e morigage msurance premium 10 be paid by Lender to the Scerctary or to the monthly charge by the
Sccretary insteaa of the monthly mortgage insurance premium;

Second, 1 any uxes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
msurance premiums, 2 required;

Third. 1o micrest au: wider the Note;

Fourth. o amortzabior of “ise pnncipal of the Nowe; and

Eifth. to late charges duc w.dz: the Note.

4. Fire, Flood and Other Haad Insurance. Borrower shall insure all improvements on the Property, whether
now i exisicnce or subsequently ctectng, against any hazards, casualtics, and conuingencics, including fire, for which
Lender requires insurance. This insurance shai' be maintained in the amounts and for the periods that Lender requires.
Borrower shall also msure all improvemems o the Property, whether now in cxisience or subscquently crected, against
loss by floods to the cxient required by the Seciczsy, All insurance shall be carncd with companies approved by Lender.
The insurance policics and any renewals shall be 1617 by Lender and shall mclude loss payable clauscs in favor of. and
m a form acceptable to, Lender

In the event of loss, Borrower shall give Lender inmediale notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conccenvd is hereby authorized and directed 10 make payment for
such loss directly to Lender, insicad of to Borrower and to Lencer peintly, All or any part of the insurance proceeds may
be applied by Lender. at its option, either (a) ©  the reduction of f« indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paare=ph 3. and then 10 prepayment of principal, or
(b} 10 the restoratson or repair of the damaged Property. Any application of Pic proceeds to the principal shall not exiend
or postpore the due date of the monthly payments which are seferred 1o in preumaph 2. or change the amount of such
payments. Any cxcess insurance procecds over an amount required 1o pay all oractmding indebledness under the Note
and this Security Instrument shall be paid to the entity legally entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of utle 10 ‘he Property that extinguishes the
indebiedness, all nght, title and interest of Borrower in and o insurance policices in force sa2Jl pass o the purchaser.

5. Occupancy, Preservation, Maiatenance and Protection of the Property; Borrotrer’s Lonn Application;
Leaseholds. Borrower shall occupy., establish, and use the Property as Borrower's principal resiaeics within sixty days
afier the exccution of this Sccurity Instrument (or within sixty days of a later sale or transfer of the Fooperty) and shall
comtinue t0 occupy the Property as Borrower's principal residence for at least onc year after the dats ~7 occupancy,
unkss Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
cxist which arc heyond Borrower's control, Borrower shail notify Lender of any extenuating circumstances. Borrower
shall not commt wastc or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and kar excepied. Lender may inspect the Property if the Property is vacant or abandoncd or the Joan is
in default. Lender may take reasonable action 0 prolect and prescrve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Scerctary.
{€) No Waiver. If circumstances occur that would permiut Lender to require immediate payment in full, but
Lender docs not require such payments, Lender does not waive its rights with respect to subsequent eveants.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Scerctary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
Thus Sccurity Instrutment does not authorize acceleration or foreclosure if not permitied by regutations of the
Secretary.
(e) Munyyage Not Insured. Borrower agrees that 1f this Sccunty Instrument and the Note are not determined
be eligibl for insurance under the National Housing Act within 60 days from the date hereof, Lendes may, at
its option’ reguire unmediate payment in full of all sums secured by this Security Instrument A writien

stacement ol .y authorized agent of the Secretary dated subsequent 1o 60 days from the daie hereof, declining .g
10 msurc this Seounty Instrument and the Note, shall he deemed conclusive proof of such ineligibility. - 3
Notwithstanding e ‘orcgoing, this option may not be cxcrcised by Lender when the unavailability of 2
msurance 1s solely due iz Lender's failure o rermt a mongage insurance premium to the Secretary. )
10. Reinstatement. Borrower *as a right to be reinstated if Lender has required immediate payment in full because ~}
of Borrowcer’s failure 10 pay an amour:c duc under the Noie or this Sccurity Instrument. This right applics even after d
v

foreciosure proceedings are instituted. Te ren state the Sccunty Instrument, Borrower shall tender in a lump sum ail
amounts required W bnng Borrower's accuuns cumrent includmg, 1o the extent they are obligauons of Borrower under
this Sccurity Instrument, foreclosure costs i’ toasonable and customary attomeys’ foes and expenses propetly
associated with the foreclosure proceeding. Upor reinstaiement by Bomower, this Sccurity Instrument and the
obligations that it sccures shall remain in effect as f Lol had not required immediale payment in full. However,
Lender is not required to peemit reinstatement if: (i) Lander has accepted remstaiement after the commencement of
forcclosure proceedings within two years immediately ‘oroeding the commencement of a current foreclosure
proceeding, (1) renstatement will preclude foreclosure on difecent grounds in the future, of (i) reinstatement witl
adversely affect the pnority of the lien created by this Scounty Instruzacir

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver, Exiension of the time of payment or
modification of amortization of the sums secured by this Sec ity Instruranu gramed by Lender to any successor in
nerest of Borrower shall not operate to release the liability of the original Barrowwer or Borrower's successor in interest.
Lender shall not be requered to commence procecdings against any successor (roaterest of refuse 1o extend time for
payment or otherwise modify amortization of the sums secured by this Secunty [ast-ament by reason of any demand
made by the ongmal Borrower or Borrower's successors in interest. Any forbearance Oy Lander in cxercising any right
or remedy shall not be 2 waiver of or preciude the exercise of any nght or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The co ena 1s and agreements of
this Securty Instrument shall bind and benefit the successors and assigns of Lender and Borovicr, subject 10 the
provisions of paragraph 9(b). Borrowet’s covenants and agreements shall be jomt and several.” A4y Borrower who
co-signs this Sccurity Instrument but does not cxocule the Notc: (3) s co-signing this Security Inziranent only to
morigage. grant and convey that Borrower's inderest in the Property under the tcrms of this Sccurity InsSument; (b) is
not personally obligated 1o pay the sums secured by this Sccurity Instrument; and (¢) agrecs that Lender and any other
Botrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entithed to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to. reasonable attarneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 (*Act™) (12 US.C. 3751 et seq.) by requesting
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided im the Act. Nothing in the preceding semtemce shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable lxw.

19. Reles~c. Upon paymeni of all sums sccured by this Secunty Instrument, Lender shall release this Securty
Instrument withcut charge 1o Borrower. Borrower shall pay any recordation costs.

20. Waiver ol Jio.asstead. Borrower waives all night of homestead excmption in the Property.

21. Riders to this Secu(ity Instrument. If onc or more riders are exccuted by Borrowes and recorded together
with this Secunty Instrument, the covenants of each such rider shall be mcorporated into and shall amend and
supplkement the covenants and agrece.cris of this Security Instrument as if the nder(s) were 2 part of this Security
lns_‘gt_’unml. [Check applicabk: box(cs)]. N

' X Condominum Rider .« Growing Equity Rider (X Other [specify]
_1 Planned Unnt Development Rider @' Graduated Payment Rider LEGAL

q‘ﬂ(ll.) (96081 Page 708 N
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and (ii) Borrower's obligation under Paragraph 4 of this Security Instrument 1o maintam hazard
mmmvmgcmﬂwhopmyisdmedsaisfwdwUnumtmmmuwdawmb
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapscinrequimdlnndhsmcovmgcmdofanylosvoccmmgfromahwd.lnthccvmr
of a distribution of hazard insurance proceeds in lieu of restoration or reparr following a Joss 1o the
Property, whether o the condominium unit of 10 the common clements, any proceeds payable 10
anwumhmhyasignedmdshﬂlbcmidwmwfwapp&mmmmcmsumﬁby
tas Sxunty Instrumcnt, with any excess paid 10 the entity legally cntitied therelo.

Boerswe= promises 10 pay all dues and assessments imposed pursuant to the kegal instruments
creating 2:4* govesning the Condomuniure Project

If Boerorier Joes not pay condominium ducs and assessments when due, then Lender may pay
them. Any aiowmls disbursed by Lender under this Paragraph C shall become additional debt of
Botrower securg by the Security Instrument. Unfess Borrower and Lender agree 10 other scrms of
payment, these ancor.ate shall bear interest from the daie of disbursement at the Note raic and shall
be payable, with fscrest. »mon notice from Lender o Borrower fequesting payment.

BY SIGNING BELOW, Borrower accopts and agrees 10 the terms and provisions contained 1n this

Condominium Rider.

) _.:; g 7 ;‘4’ (Scal) -ﬁu sy o *_!L L T o (Seah
DANIEL BATOR Borrower MONIKA BATOR ‘ “
(Seal) ~- (Seal)

-Borrower Borrower

(Scal) ~ ; (Seal)

Borrower -Borrower

(Scal) - £ {Seal)

-Borrower -Horrower

@ 590U (9705) Page 2ot 2




T . LEGAL DESCRIPTION
PARCEL 1
UNIT 35-12 IN KING ARTHUR CONDOMINIUM BUILDING NUMBER 335 AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:
LOT 35 IN KING ARTHUR APARTMENTS OF NORTHLAKE UNIT NUMBER 2 BEING A SUBDIVISION IN THE WEST
172 OF THE SOUTHEAST 1/4 OF SECTION 30.TOWNSHIP 40 NORTH.RANGE [12,EAST OF THE THIRD PRINCIPAL
MERIDIAN,IN COOK COUNTY.ILLINOIS. WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TQ THE DECLARATION
OF CONDOMINIUM RECORDED THE ISTHDAY OF JANUARY . 1997.AS DOCUMENT NUMBER 9993998 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS 47703199
PARCEL 2
EASEMENTS AS SET FORTH IN THE DECLARATION OF EASEMENTS AND EXHIBIT 1 THERETOATTACHED AND
MADE BY OAK PARK TRUST AND SAVINGS BANK.AS TRUSTEE UNDER TRUST AGREEMENT DATED IUNE 1,
1962 AND KNOWN AS TRUST NUMBER 411S.DECLARATION OF EASEMENTS MADE BY TRUST NUMBER 411§
AFORESAID RECORDED AS DOCUMENT NUMBERS 18844302.18653754 AND 18844303 AND AS MODIFIED BY
DOCUMENT 139275% AND DECLARATION OF EASEMENTS MADE BY ARTHUR JALLEN AND ELIZABETH
W ALLEN RECORDE', »S DOCUMENT NUMBER 18844304 AND MODIFIED BY DOCUMENT NUMBER 18922389
AND IN THE PLAT (€ S.'BDIVISION, AID RECORDED AS DOCUMENT NUMBER 18778239 AND AS
CREATED BY THE DEEC-0OM OAK PARK TRUST AND SAVINGS BANK AS TRUSTEEUNDER THE TRUST
AGREEMENT DATED JUNE 1 1743 AND KNOWN AS TRUST NUMBER440S TO NORMAN J MATHISEN DATED
DECEMBER 6. 1963 AND RECORUFD DECEMBER 31.1963 AS DOCUMENT NUMBER 19011364 FOR THE BENEFIT
OF PARCEL! AFORESAID FOR -!NGRESS AND EGRESS AND FOR THE INSTALLATION,USE,MAINTENANCE,
REPAIR AND REPLACEMENT OF PUUSL!C UTILITIES INCLUDING SEWER,GAS.ELECTRICITY TELEPHONE AND

WATER LINES.IN COOR COUNTY ILLINGIS.

<)
@
L
®
@
~j
&
-2}




UNOFFICIAL COPY




