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MORTGAGE

THIS MORTGAGE «"Security Instrzment ™) ts given on MAY O7TH. 1998 The mortgagor is MICHAEL P. KELLY
"Borrower™  This Secunity Instrument 1-.20iin 10 PHH MORTGAGE SERVICES CORPORATION, which is organized and
extsung under the laws of NEW JERSEY, and viwise address 15 6000 ATRIUM WAY MT. LAUREL NEW JERSEY 08054
"lendet™)  Bortower owes Lender the principal sum of ONE HUNDRED FORTY EIGHT THOUSAND AND 00/100 Dollars
(S SIB.000 00y This debt s evidenced by Borrower'« Note dated the same date as this Security Instrument (“Note™), which
provides for monthiy payments, wath the full debt, of ot rard carher, due and pavable on JUNE (04ST 2028. This Security
Instrument sccures 1o Lender 1) the repayment of the debt rvidenced by the Note. with interest. and all renewals, extensions and
moditications of the Nete; (hh the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of
this Sccurny Instrument: and (o) the performance of Borrower™s covenonts and agreements under this Securty Instrument and the
Note. For this pupose, Borrower does hereby mortgage. grant and couvey to Lender the tollowng deseribed propenty located in
COOK County. Hhinon

SAND DANA  KELLY
BEING MORE PARTITULARLY [ESCRIBED ACCORCING TQ A LEGAL DESCRIPTION ATTACHED
HERETQ AND MADE A PART HEPEOF.

BEING COMMONLY FNCWN AS: 4003 NORTH FENMORE STREET
BEING THE SAME PREMIGES CONVEYED TO _ o a0 o
BY DEED DATED AND RECORDED IN THR COUNTY RECORDER’S

GFFICE IN DEED BOOF PAGE . THIS IS A FIRST AND PARAMOUNT MURTGAGE
LIEN ON THE ABOVE DESCRIBED PREMISES.

P(:F\‘?-Aﬂ% BY - ‘é__w&ﬁ- ﬂkk} - 2 -

BRANDIE L.

m,%CO ﬁ‘aML%QQ% 0%54

which has the address of 3003 NORTH RENMORE STREET. CHICAGO. Tilinos 60613 ¢ Property Address™;
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Borrower shall promptly discharge any Lien which has prionity over this Secursty Instrument unless Borrower: (a) agrees in
waiting 1o the paviment of the obligation secured by the lien 1n a manner acceptable to Lender: (b contests in good faith the lien by, or
defends agzaimst enforcemens of the hien im, legal proceedings which m the Lender's opimion operate to prevent the enforcement of the
lien: or (©) seoures from the holder of the Tien an agreement satisfactory 10 Lender subordinating the lien 1o this Security
Instrument.  If Lendey determimes that any pant of the Propenty is subject to a lien which may attain priority over this Security
Instrument. Lender may give Borrower a notice dennify ing the hien.  Borrower shall satisfy the ien or 1ake one or more of the
axnons vt forth above within 1€ days of the giving of nonce.

$.  Hazard or Property Inmurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agamnst Ioas by fire, hazards included within the term “extended coverage” and any other hazards, including floods or
flooding. for which Lender requires insurance.  This insurance shall be maintamed in the amounts and for the periods that Lender
requires.  The insurance carner providing the imsurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld  1f Borrower fails 1o maintan coverage descnibed above. Lender may. at Lender’s option, obtain coverage to
protect Lender’s nights in the Property in acvordance with paragraph 7

All msurance policies and renewals shall be acceptable to Lender and shal uu:ludc a standard mortgage clause. Lender
shall have the ngat t'hold the policies and renewals. If Lender requires. Borrower shall p mptly give to Lender all receipts of
paid premiums and rencval notices.  In the event of loss, Borrower shall give prompt notiv€ ta the insurance carrier and Lender.
Lender may make prout ol ioss 1f not made promplly by Borrower. B

Uinless Lender and Porrower otherwise agree m writing. msurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resweriaon or reparr 18 economrcally feasble and Lender's security is not lessened.  If the restoration or
tepatr as not cconomucally feasivle oz Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securaty Instrument. whether or no then due, with any excess paid to Borrower.  If Borrower abandons the
Properts . or does not answer wathane $0 davs 2 notice trom Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds . Lesrder may use the proceeds to repair of restore the Property or to pay sulhs secured by
thes Secunity instrument. whether or not then due.~The 30-day pertod will begin when the notice is given.

Unless Lender and Borrower otherwiw agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments refe ree. to 11 paragraphs [ and 2 or change the amount of the payments. If under
paragraph 21 the Property 13 acquired by Lender. Borrawe "y night to any msurance policies and proceeds resulting from damage to
the Propenty prior 1o the acquisition shall pass to Lender 1o ine extent of the sums secured by this Security Instrument immediately
priof to the acquisition.

6.  Occupancy, Preservation, Muintenunce and Preicction of the Property: Borrower’s Loan Application;
Lemseholds. Borrower shall occupy. extablish, and use the Propecty o Borrower's principal residence within sixty days afier the
exccution of this Secunity Instrument and shall continue w occupy the Friperty as Borrower's principal residence for at least one
scar after the date of accupancy. unless Lender otherwine agrees m wrtting, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are bevond Bormower’s control . Dorrower shall not destroy. damage or impair the
Propetty . allow tise Praperty to deteriorate, of commit waste on the Property. Borrewer shall be ia detault if any forfeiture action or
proceeding, whether ¢l or ciminal, 16 begun that w1 Lender™s good faith judgnient eould result in forfeiture of the Property of2™.
otherwise matertally imparr the Bien created by this Sccunity Instrument or Lender’s vaurity interest. Borrower may cure such 2 .
default and remstate, av provided i paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that in.>-
Lender's good faith determination. precludes farterture of the Borrower's interest in the Proeris or other maerial | impairment o‘ -
the Yien created by this Secunaty Instrument or Lender's securty interest. Borrower shall also te in default if Borrower, during the
loan apphcation process. gave materiaily false or maccurate mformauon or satements o Lender (or taiad 1o provide Lender wi
any material mformation) in connection with the loan evidenced by the Note, including. but not-iriiad 10, representations,
concermng Borrower™s occupanty of the Property as a principal remdence. If this Secunty Instrument 5 20 3 leaschold, Borrower
shall comply with all the provisions of the lease. 1f Borrower acquires fee ttle to the Property. the leaschold and the fee title shall
not merge unless Lender agrees to the merger i wrining.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contaned tn thrs Secunity Instrument. or there 1s a legal proceeding that may sigificantly affect Lender's rights in the Property
tsuch as a procecding 1o bankrupicy . probate, for condemnation or forfeiture or t enforce laws or regulations), then Lender may do
and pay for whatever s necessary to protect the value of the Property and Lender’s rights mn the Propenty.  Lender's actions may
inlude paving any sums secured by a lien which has prionty over this Security Instrument, appearing in court, paying reasonable
attorneys” feey and entering on the Property (o make repairs. Although Lender may take action under this paragraph 7, Lender does
not have 1o do w0

Any amounts dishurved by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument.  Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with iterest, upon notice from Lender to Borrower requesting payment.
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14. Notices.  Any notice to Borrower provided for mn thes Security Instrument shall be given by delivering it or by
maling t by fint clase mayl unless apphicable law requires use of another method.  The notice shall be directed to the Propenty
Address or any other addrews Borrower designates by notice to Lender  Any notice to Lender shall be given by first class mail to
Lender’s address stated heren or any other address Lender designates by notice to Borrower.  Any notice provided for in this
Secunty Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

1S. Governing Law: Severability. This Sccurny Instrument shall be governed by federal law and the law of the
unsdiction tn which the Propenty 1s located.  In the event that any provision or ¢lause of this Secunty Instrument or the Note
vontlicts with applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicuing provision.  To this end the provisions of this Secunty Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Barrower shall be given one conformed copy of the Note and of this Security Instrument.

17.  Trunsfer of the Properts or a Beneficial Interest in Borrower. If all or any pan of the Propenty or any interest in it is
wild or transterred (or of a henctiaal interest 10 Borrower 18 sold or transferred and Borrower 15 not a natural person) without
Lender's prior written.consent, Lender mas, at ats oprion. require immediate pavment in full of all sums secured by this Secunity
Invtrument  However,2lus option shall not be exercised by Lender if exercise 1s prohitbited by foderal law as of the date of this
Secunty Instrument -

i Lender exerciseypisopuon, Leader shall give Borrower notice of acceleratton.  The notice shall provide a period ofmt
less than 30 days from the dae tie notiee 1s delivered or mailed within which Borrower must pay all sums secured by this Sccnrhy
Instrument. 11 Borrower fails o pay tivrse sums prier to the expiration of this period, Lender may invoke any remedies permitted
this Securies Instrument without furtiter notice or demand ont Borrower.

18. Borrower's Right to Keinstate. If Borrower meets certain conditions, Borrower shall have the right to ha\e
enforcement of this Security Instrument discsoaunued at any time prior to the earlier of: (a) § davs (or such other period as
applicable law may speaify for reinstatement) betaie sale of the Propenty pursuant to any power of sale comained in this Security
Instrument; or th) entry ot a judgment entorcing this Secunty Instrument.  Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Secunity Initp.ment and the Note as if no acceleration had occurred: (b) cures any default of,
anty other covenants or agreements; (¢) pays all expenses.io<urred 1n enforcing this Secunty Instrument, including. but not limit
to, reasomable aitorneys’ tovs, and (d) takes such action ay Lender may reasonably require to assure that the lien of this Security
Instrument, Lender's mghts in the Property and Borrower's ¢bligation to pay the sums secured by this Security Instrument shall
continue unchanged  Upea reinstatement by Borrower, this Secuaty Instrument and the obligations secured hereby shall remain
fully effective as 1f no aceeleration had occurred. Howeser. this riges te reinstate shall not apply in the case of acceleration under
paragraph 17

19. Sale of Note; Change of Loan Servicer. The Note or & paraal interest in the Note (together with this Security
Instrument) may be sold one or more times without prior nutice to Borrower: A sale may result 1n a change in the entity (known as
the “Loan Servicer™) that colleets monthly payments due under the Note and this Securny Instrument.  There also may be one or
more changes of the Loan Servicer unreldted to a sale of the Note  If there 18 a changs 1 the Loan Servicer, Borrower will be given
wnitten notice of the change in accordance with paragraph 14 above and applicable law, Tosaetice will state the name and address of
the new Loan Servicer and the address to which pavments should be made.  The notice wiil-also contain any other information
required by applicable law.

20, Hamardous Substances. Borrower shall not cause or permit the presence. use. dispasal, storage. or release of any
Hazardous Substances on or i the Property  Borrower shall not do. nor allow anyone else 10 do. am (h:ng affecting the Property
that 1s 10 violation of any Environmental Law. The preceding two sentences shall not apply to the preserice, use. or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to noriral vesidential uses and 1o
ramntenance of the Property.

Borrower shall promptly give Lender written nottce of any mvestigation, claim, demand, lawsuit or other action by any
governmental of repulatory agency of private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If SBorrower Iearny, or is notified by any governmentat or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property s necessary, Borrower shall promptly take all
necessary remedial actions m accordance with Environmental Law

As used tn thes paragraph 20, "Hazardous Substances™ are those substarces defined as toxic or hazardous substances by
Environmental Law and the following substances. gasoline. kerosene. other flammable or toxic petroleum products, toxic pesticides
and herbrades, volaule solvents, matenials contaming asbestos or formaldehyde, and radioactive matenials.  As used in this
paragraph 0. "Environmental Law™ means federal laws and laws of the junsdiction where the Property is located that relate to
health, safery or environmental protection.
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(1 Year Treasury Index - Rate Caps)

[LOAN NUMBI R 1131639
W[ TS s

THIS ADJUSTABLE RATE RIDER 1 made this OTTH day of MAY. 199K, and 15 incorporated into and shall be
deemed to aniend and supplement the Montgage, Deed of Trust or Security Teed (the "Securtty lastrument”) of the same
date given by the undersigned sthe "Borrower™ to secure Borrower's Adjustable Rate Note (the "Note™) to PHH
MORTGAGE SERVICES CORPORATION tthe “Lender™ of the same date and covertag the property described in the

Sccurity Imtrument and located at.

4003 NORTH KENMORE STREET CHICAGO (. 60613
tProapenty Address

THE NOTZ. CONTAINS PROVISIONS ALLOWING FORCHANGES IN THE INTEREST RATE AND
THE MZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADIMTIONAL COVENADS. In addition to the covenanis and agreements made n the Security Instrument, Borrower
and Lender turther covenant and azree as follons,

A. INTEREST RATE AND MONTZLY PAYMENT CHANGES
The Note provades tor an inttial miezerCrate of 7.00000 ‘¢ The Note provides for changes i the imerest rate and the
maonthly pasments, as follows,

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Putes

The interest rate T waill pay min change on the firsd dav of JUNE, 2063, and on that day every 1.2th month thereafier.
ERach date s which my interest rate could change s called o7 Change Date”

(B) The Index

Beginming with the first Change Date, my anterest rate wilt b2 hased on an Index. The “Index™ 18 the weekly average
vicld on Umited States Treasury sccunities adjusted to & constan’_maturity of 1 year, ay made avaslable by the Federal
Resenve Board The most recent Index figure avanlable as of the dats 45 days before each Change Date is called the
“Current Indevx”

t the Index 1s ne longer avalable, the Note Holder wili choise a petndex that s hased upon comparable
mtormanon.  The Note Holder will give me notice of this chowe

(C) Calculation of Chunges

Betore cach Change Date, the Note Holder will calculate my new taterest ratetacaddmg 2. 7500 percentage points
12 18000 %o the Current Index. The Note Holder will then round the result of this a%:410n 10 the neasest one-¢ighth of
one percentage pomnt (0.125% . Subject to the limts stated m Sectian 1D) below, this‘rovsiled amount will be my new
interest rate unuil the aext Change Date. -~

The Note Holder wiil then determine the amount of the monthly pay ment that would be sufricient to repay the unpatd' 'l
principal that [ am cxpected to owe at the Change Date in full on the Matunty Date at my new tciest g in subs!anna]ly\,
equal payments  The result of thes calculation will be the new amount of my monthly payment. IS

(D) Limits on Interest Rate Changes il

The mterest rate | am required to pay at the first Change Date wall not be greater than 9.00000% or less thaﬁ
S 000007F . Therealter, my adjustable interest rate will never be increased or decreased on any smgle Change Date by morc\
than two pcrucntagc. peints (2.00%) from the rate of mterest | have been paving for the preceding twelve months. My
nterest rate will never be greater than 12.00000 %, which s calied the “Maximum Raie”.

{E) Effective Date of Changes

My r=w anterest rate wall hecome effective on cach Change Date. [ will pay the amount of my new monthly payment
h{glmmg. on the first monthly payment date atter the Change ‘Date unul the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or matl to me a notice of any changes in my interest rate and the amount of my monthly
pas ment betore the effechive date of any change  The notce will include intormation required by law to be given me and
alw the wile and telephone number of a person who will answer any question 1 may have reparding the netice,

£L886E86

MULTISTATE ADJUSTABLE RATE RIDER ARM PLAN 5 2 Single Family Fanne “Sa~ Fredde Mag Unitorm instrumant Form 3111 1186
PROGRAM 7056 107:9- 71100112 T31.732 13X 134

3108 7794 (R2TO)
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Loan Number: 1131630 ORIGINAL

WO170893 708

CONDOMINIUN’I;R}QER

Ao
THIS CONDOMINIUM RIDER 15 made this 07TH day of MAY, 10987 and 1s mcorporated imo and shall be
deemed 10 amend and supplement the Morgage, Deed of Trust or Security Derd (the “Secunty Instrument*) of the
sane daie grven by the undervgned (the “Borrower™) to secure Botrower's Note 10 PHH MORTGAGE
SERVICES CORPORATION tthe "Lender™) of the same date and covering the Property descrtbed  in the Secutity
Instrument and [ocated at

003 NORTH KENMORE STREET CHICAGO, 11 60613

[Pooperty Addres|

The Property inciud<s 1 umit . wogether with an undivided interest in the common elements of. a condominium
project hnown as

RENMOCRE MANOR CONDO ASSOC

1Name of Comdoitnom Prowr)

tthe “Cendomimium Project™s 112 owners assaciation or other entity which acts tor the Condominium Project
tthe "Owners Asoctation”™) holds title 1o property for the benefit or use of its members of sharcholders, the
Property alw icludes Borrower™s tersalan the Owners Association and the uses. proceeds and benefits of
Bortower's interest

Condominiven Cosenamts.  In additon ' thie covenants and agreements made 1in the Security Instrument,
Borrower and Lender further covenant and agree as fotlows:

A. Condominium Obligatioms, Borrower shall pertsim all o Borrower's obligations under the Condominium

Project’s Constituent Gocaments . The “Constituent Documear ™ are the. (0 Declaration or any other document
which creates the Condommum Project; (1) by -laws, (i) code ofdezvlations; and v other equivalent documents.

Barrower shall promptly pay. when due. all dues and assessments inirzaed pursuant o the Constituent Documents.

B. Hazard Imurance. So long as the Owners Assoctation naintaims, with a generally accepted insurance
cammier, a “maser” or “blanket” policy on the Condomimum Prowect which i< satisfactory to Lender and which
provtdes msurance coverage m the amounts. for the periods, and against the haze;ds Cender requires, including fire
and hazardy included within the term "extended coverage,” then.

(10 Lender wanes the provision in Uniform Covenant 2 for the monthly payment to Lender of

one-twclfth of the yearly premium instaliments for hazard msurance on the Propenty . and

() Borrower™s obligation under Uniform Covenant § to maatain hazard insurarce.coverage on the

Property 1+ deemed satisfied to the extent that the required converage is provided by the owpers Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverars.

In the event of a distnbution of hazard insurance proceeds i hieu of restoration or repair following a loss to
the Property. whether to the umit or to common elements, any proceeds payable 1o Borrower are hereby assigned
and shail be paid tr Lender for application to the sums secured by the Secunty Instrument, with any cxcess paid to
Borrower

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to msure that the
Owners Assaciation mamntains a public hability insurance policy acceptable in form. amount. and extent of coverage to
Lender

SHLTINTATE CONDOMIENE M RIDER  Sonpac Famiciv Fanoe Mar Broddie Sl M FORM INSTRE MENT Furm 3148 9%
L3 NLYE RV R] 440 tPage Lot v
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CITY: (HI“A COUNTY %
TAXNUMBFR: (4 " 4.5 < 1.

LFGAL DFSCRIPTION:
FAFEL

THT NMRER 4 3 1IN FENMORE MaNeR 0 NIMINITM O AY DELINEATED ON A SURVEY OF THE

FoLLWING [FY FIRRD PEAD ENTATE

. ey - : wwe vy our
ad - + .s? [TV ]

OO MOFFIY CCIBIIVINION CF LOUTH 1~ ANDI 21 OIN BLOCK & IN
TWOULEHART T RITICT M F THE WET 1 . F THE O RTTHEAST I 4 OF SECTION 17, TOWNSHIP 40
NOFTh, RAIE 4 RACTOF THE THIFD irRIN IPAL MEFIUIAN, ALY LOT & IEXCEPT THE WEST &0

FEET THRFE F  IN GEETTC O CBRIIVICI N OF LT o4 N CTBEDITICICON OF THE WESRT 205 FEET OF
Tl AND L N B o IN LHGLEHART L CTRIITUICIHN F THE WEST @ I OF THE SOUTHEAST

A4 F CECTI NOLT, TCUWNSHIP 40 NURTH, FANGE 4, EAST OF THE THIED PRPINCIPAL MERIDIAN,

WHI H UUPVEY T ATTATHED RYOEXHIEIT CR ™ THE [ B OCLAPATION OF CONDOMINIUM RECORDED AS

IVUTIMENT NUMEERT 0 Uewl e TWETHER SITH O ITU TINUIVIUED BERFCENTAGE INTEREST IN THE COMMON
ELEMENT: N F "7¥&©v, [LLIN TY

PAFCEL

THE &X7

MUUIVE FIGHT T THE UrSS CF -, A LIMITED U MMUON ELEMENT AY DELINEATED ON THE
UFUEY ATTIOHED T THE UECLARKIO N AF RENAID FEUORDEDL AE DOCUMENT DRGTRALY,
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