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THIS MORTGAGE ("Securiyy Instrument’) 1s gvenon  MAY ~7H, 1998 . The mortgagor is
FUSHELL A FLIT/HMAN AND EZCHLEEN T FLITCHMAN, HUSBAND AND WIFE

{(“Borrower™) This Secunty Instrunient 15 ven toMID AMERICA BANK, FSB.

"

which 15 orgarized and existing under the laws of _ UNITED STATES OF AMERICA . and whose
address 1s cey CENTRE POINT CISOLES B . BOX 3142, NAPERVILLE, IL 60566-7142

("Lender”). Borrower owes Lender the pnncipal sum of

THEEE HUNTERED YIOGHT THOUSAND ANC N LT

Dollars (U.S. 8 108,000.00 ).
This debt 15 evidenced by Borrower's note dated the same uatz as this Securty Instrument ("Note"). which provides
tor manthly payments, with the full debt, if not pard earher. due 3ie payable on JUNE 1, 2005 )

This Securty instrument secures to Lender: (a) the repayment of 2% debt avidenced by the Note, with interest, and
alt renewals. extensions and modiications of the Note: (b} the paymienit of all other sums. with interest. advanced
under paragraph 7 to protect the securty of this Securty Instrumenz-and (c) the performance of Borrower's
covenants and agreements under this Securty Instrument and the Note. For tins purpose. Borrower does hereby
mortgage. grant and convey to Lender the following descnibed property located i COOK County,
Ihinoss.

LOT 35 1M FOBEPT BARTLETT'S LA JPANGE HIGHLANDS UNIT N0, 1, A GUBDIVISION OF THE
SorTH 3 o F THE WEYT . o CF THE SOUTH EAST @ 4 CF SECTION 8, TUWNSHIP 38 NORTH,

PANGE 1 EAST OF TH THIAD PPINTIPAL MERIDIAN. ACIMOUING TO THE PLAT THEREOF RECORDED
UESEMBEF ", 1946 AS DOCUMENT 13687387, IN CUO¥ TOUNTY. ILLINOIS,

;-
-
&L
@
@x
P oI.N.#: 155B30%21500D) Q
which has the address of 1248 ® %4TH PLACE . LA GRANGE .'-.
[Street] {City]
Hinors £CS25%

[Zp Code] (“Property Address”).
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4. Charges; Liens. Borrower shall pay all taxes. assessments. charges, tines and impositions attributable to
the Propetty which may attan priorty over this Securtty Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the mannet provided in paragraph 2. or it not paid in that manner. Borrower
shall pay them or time drrectly to the perscn owed payment Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. |f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priorty over this Securty Instrument unless Botrower. (a}
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptable to Lender. (b) contests
in good fath the lien by. or defends against entorcement of the lien in, iegal proceedings which in the Lender's opinion
operate to prevent the enforcement of the hen, or (¢} secures from the holder of the liert an agreement satisfactory to
i ender subordinating the lien to thrs Securtty Instrument. 1f Lender determines that any part ot the Property is subject
to a hen which may attain priorty over this Security Instrument. Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or "roperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insureS against loss by fire, hazards included within the term “extended coverage” and any other
hazards. mcluding foods or flooding. for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the neiods that Lender requites. The insurance carnier providing the insurance shall be chosen
by Borrower subject to Lerier's approval which shall not by unreasonably withheld, 1t Borrower faiis to maintain
coverage described above, Lende may. at Lender's option, obtain coverage to protect Lender's rights in {he Property
i accordance with paragraph 7

All insurance policies and renewids shall be acceptable to Lender and shall include a standard mongage clause.
Lender shall have the nght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid prermums and rene'val notices. In the event of loss. Borrower shall give prompt notice to
the insurance carner and Lender. Lender may inake proot of loss if not made promptly by Borrower.

Uniless Lender and Borrower otherwise agree r. writing, insurance proceeds shall be applied to restoration ot
reparr of the Property damaged, #f the restoration or renar 1s economically feasible and Lender's secutity 1 not
lessened. It the restoration or repair 1s not economcally feasible or Lender's securty would be lessened, the
mnsurance proceeds shall be applied to the sums secureu Ly this Security Instrument, whether or not then due, with
any excess pawd to Borrower it Borrower abandons the Properly, or does not answer within 30 days a notice from
Lender that the insurance carner has offered 1o seftle a clair:, 11en Lender may coliect the msurance proceeds.
Lender may use the proceeds to repair or restore the Property or o pay sums secured by this Security Instrument.
whether or not then due The 30-day perioa will begin when the nolice 1s orven.

Unless Lender and Borrower otherwise agree in wrting, any appiicaiicn. of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragrapt's . _and 2 or change the amount of the
payments If under paragraph 21 the Property 1s acquired by Lender. Borrower's #aht to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pass-to Lender to the extent of the
sums secured by this Securty Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; BovrosaC's Loan Application;
Leassholds. Borrower shall occupy. establish, and use the Property as Borrower's principa! rasidence within sixdy
days after the execution of this Security Instrument and shall continue to occupy the Property as Batrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shail not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrowers control.
Borrower shail not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defautt if any forfeiture action or proceeding. whether civil or cniminal, is begun that in
Lender's good fath judgement could result in forfetture of the Property or otherwise materially imparr the lien created
by this Securtty Instrument or Lender's security interest. Borrower may cure such a default and reinstate. as provided
m paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination. precludes forferture of the Borrower's interest in the Property or other material impairment of the lien
created by this Secutity instrument of Lender's security interest. Borrower shall also be in default if Borrower, during
the loan application process. gave matenally false or inaccurate information or statements to Lender (or failed to
provide Lender with any matenal infarmation) in connection with the loan evidenced by the Note. including. but not
limted to.
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interest. Lender shall not be required to commence proceedings aganst any successor in inferest or refuse to extend
time for payment or otherwise moddy amortization of the sums secured by this Security Instrument by reason of any
demand made by the onignal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising
any nght or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Securtty Instrument shall bind and beneft the successors and assigns of Lender and Botrower,
subject to the provisions ot paragraph 17. Borrower's covenants and agreements shall be jomt and several. Any
Borrower who co signs this Securty instrument but does not execute the Note: {a) 1s co-signing this Security
Instrument only to mortgage. grant and convey that Botrower's interest in the Property under the terms of this Security
Instrument, (b) 1s nol personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrower may agree to extend. modidy. forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. it the loan secured by this Securty Instrument 1s subject to a law which sets maximum loan
charges and thatiaw is finally interpreted so that the mterest or other loan charges collected or to be collected in
connection with the ican exceed the permitted imnts. then: (a) any such loan charge shall be reduced by the amount
necessary to reduce {2 charge to the permitted Iimt. and (b) any sums already collected from Borrower which
exceeded permitted hiuts will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Nute or by makeng a direct payment to Borrower. If a refund reduces principal, the reduction
will be treated as a partial prezay aent without any prepayment charge under the Note.

14. Notices. Any notice tc Eurrower provided for in this Securtty Instrument shall be given by deitvering it or by
mailing t by first class mail uniess applizable law requires use of another method. The notice shall be directed to the
Property Address or any other address dorrower designates by notice to Lender. Any notice to Lender shall be given

by first class mail to Lender's address sta'ed nerein or any other address Lender designates by notice to Borrower.
Any notice provided for in this Securtty Instru nent shall be deemed to have been given to Borrower or Lender when

gwen as provided in this paragraph

15. Governing Law; Severability. This Secury Inctrument shall be governed by federal law and the law of the
junsdiction in which the Property 1s iocated. In the evert that any provision or clause of this Security Instrument orthe -
Note confiicts with applicable law. such conflict shall not at'ec. other provisions of this Security Instrument or the Note@
which can be given effect without the conflicting provision. Ty tras end the provisions of this Securty Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformea copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial interest in Borrowr. 17 all or any part of the Property or any
interest in 1 soid or wransferred (or if a beneficial interest in Borrower 15 soki or transferred and Borrower is ot a8 pab
natural person) without Lender's prior written consent, Lender may. at s optior! require immediate paymaent in full of
all sums secured by this Securtty Instrument. However. this option shall not bé exercised by Lender it exercise is

prohibted by federal law as of the date of this Security Instrument

It Lender exercises this option, Lender shall gve Corrower notice of acceleration. The notice shall provide a
pertod of not less than 30 days from the date the notice is delivered or maiked within whwi1 Zcrrower must pay all
sums secured by this Securty Instrument. If Borrower fais to pay these sums prior to the expiration of this period,
Lender may invoke any remedhes permitted by this Security Instrument without further notice or azriand on Botrower.

RRRGERG

18. Borrower's Right to Reinstate. If Borrower meets certain condttions, Botrower shall have the night to have
enforcement of this Securty instrument discontinued at any time pnor to the earlier of. (a) 5 days (or such other
penod as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contaned in this Secunty Instrument; or (b} entry of a judgement enforcing this Security Instrument. Those conditions
are that Borrower {a) pays Lender all sums which then would be due under this Securty Instrument and the Note as
it no acceleration had occutred. (b) cures any default of any other covenants or agreements. (¢) pays all expenses
incurred m enforcing this Securty Instrument, including. but not imited to. reasonable attorneys' fees: and (d) take
such action as Lender may reasonably requrre to assure that the lien of this Security Instrument, Lender's rights in the

Property and
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[Check applicabie box(es)]

_ Adjustable Rate Rider __ Condominium Rider ¢ 1-4 Family Rider
. Graduated Payment Rider  Planned Untt Development Rider ~ Bwweekly Payment Rider
_  Balloon Rider __ Rate Improvement Rider . Second Home Rider
VA Rider _ Other(s) [speciy]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contamned in this Security
Instrument and in.anwv nder(s) executed by Borrower and recorded with it

Witnesses:
”~~ . v I. LY
Y
e -.f\. Q (Seal) L (Seal
PTMIELL A FLITIHVAN -Borrower -Borrowet

Ll ekt yaie s o0

-Borrower

VATHLEEN T FLITCHMAN -Borrower
(Seal) _ (Seal)
-Borrower . . Borrower

STATE mumou M " | County ss:
I 1B . a Notary Public in and *vi-said county and state do hereby cettify
thal PUSSELL A FLITCHMAN AND FATHLFEN T HLITCHMAN, HUSHIND AND WIFE
. personally known to me t¢ be the same person(s} whose name{s)
subscnbed to the foregoing instrumem, appeared before me this day in person, and ackt owledged that T he¥
sighed and delivered the said instrument as - HE.P free and voluntary act. fq¢ the uses and purposes
thetein set forth
Grven ynder my hand and othcial seal, this VH‘ L day ot IBL . {QQ(
My Commission Expirest M - /f W: o
‘o 7 Notary Public
THIS INSTRUMENT WAS PREPARED BY- WHEN RECORDED RETURN TC:
KENNETH KORANDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
PO BOX 3142 P.0. BOX 3142
NAPERVILLE. IL 60566-7142 NAPERVILLE, IL 60566-7142
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Space Above this Line for Recording Data

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER s wiade this  ~TH day ot MAY . 1998
and 15 incorporated into and shall be dzered to amend and supplement the Morigage. Deed of Trust or Deed to

Secure Debt {the "Securty Instrument’} of *ie same date given by the undersigned (the “Borrower’) to secure the

Borrower's Note to MID AITEP LA BANK, FSH. (the "Lender")
of the same date and covening the property descr.bed in the Securty Instrument and located at:
LoaE W STH FLATE. LA GPRANGE, 1U7F0S2S

[Property Address)
The interest rate stated on the Note is called the "Note Rete” The date of the Note is called the “Note Date.” |
understand the Lender may transter the Note. Securtty Instruinent and this Rider. The Lender or anyone who takes
the Note. the Securtty Instrument and this Rider by transfer and viao 1s entitled to receive payments under the Note
i1s called the “Note Holder -

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despte any’ nnq to the contrary contaned in the
Securtty Instrument or the Note)

ISSHGERG

1.  CONDITIONAL RIGHT TO REFINANCE

At the maturtty date of the Note and Securty Instrument (the "Maturty Date”). 1 will ¢ able to obtain a new
loan {"New Loan"} with a new Maturty Date ot JUNE 1ST . ~uze |, and witis ar irterest rate equal to
the "New Note Rate" determined in accordarice with Section 3 below if all the condtions prov:ies i Sections 2 and
5 below are met {the “Conditional Retinancing Option™). 1f those conditions are not met, | understand that the Note
Holder 15 under no obligation to refinance or modity the Note, or to extend the Maturty Date. and itat ' will have to
repay the Note from my own resources of find a lender willing to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

It { want to exercise the Condional Refinancing Option at maturty, certain conditions must be met as of the
Maturty Date These condtions are: (1) | must stll be the owner and occupant of the property subject to the
Securty Instrument (the “Property’): (2) | must be current in my monthly payments and cannot have been more
than 30 days iate on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payable} other than that of the
Security Instrument may exist: (4) the New Note Rate cannot be mare than five percentage points above the Note
Rate. and (5) ! must make a writen request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/90 1401 1/95
Page t of 2
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3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Federai National Mortgage Assoctation's requwed
net yield for 30-year fixed rate mortgages subject lo a 60-day mandatory delivery commiment, plus ONE HALF
PERCENT . rounded 1o the nearest ohe-exghth of one percentage point (0.125%) {the "New Note
Rate"). The required net yield shall be the applicable net yiekl in effect on the date and time of day that the Note
Holder receives notica of my election to exercise the Condttional Refinancing Option. 1 this required net yieid 18 not
available, the Note Holder will determine the New Note Rate by using comparabie information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and ail other conditions required in Section 2 above are satished. the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaxd principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Securty instrument on the Maturity Date
(assuming my monthly payments then are current. as required under Section 2 ahove}. over the term of the New
Note at the New ” ot Rate in equal monthly payments. The resutt of this calculation will be the amount of my new
principal and interes? payment every month until the New Note is fully paid.

5. EXERCISING THE CMDITIONAL REFINANCING OPTION

The Note Hoider will notiv-me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid ire’est, and ail other sums | am expected 1o owe on the Maturty Date. The Note
Hoider aiso will advise me thzt . may exercise the Conditional Refinancing Option if the condtions mn Sechon 2
above are met. The Note Holder vali pravide my payment record information, togather with the name, tiie and
address of the person representing ‘ne Mote Holder that | must notify n order to exercise the Conditronal
Refinancing Option. If | meet the conditior's oi Section 2 above. | may exercise the Conditional Refinancing Opion
by notifying the Note Hoider no later than 45 calendar days prior to the Matunty Date. The Note Holder will caiculate
the fixed New Note Rate based upon the Federai Natonal Mortgage Association's applicable published requed net
yiekd in effect on the date and time of day notficatiu v is recewved by the Note Holder and as calculated m Secton 3
above. | will then have 30 calendar days to provide the ‘vota Hokler with acceptable proof of my required ownership,
occupancy and property lien status. Betore the Maturty Datc the Note Holder will advise me of the new inferest rate
(the New Note Rate), new monthly payment amount and a d’e. time and place at which | must appear to sign any
documents required to complete the required refinancing. 1-urdarstand the Note Hoider wikl charge me a $250
processing fee and the costs associated with updating the title insurutice poicy, if any.

BY SIGNING BELOW. Borrower accepts and agrees to Ih? term, and covenants cortained in this Ballvon

w&)\)\ (,‘\ \!/_ ‘\/L/ \ (Seal) g' .H {,QLM ' i; _’Q}kéi Wiy ) Bc(:uﬂ
owet

RUSSELL A KLITCHMAN Borrower LA rulEEN T ELITCHMAN
(Seal) {Seal)
Borrower g Borrowes

1401 1/95
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