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FIRST COSMOPOLITAN MORTGAGE, INC.
121 FAIRFPIELD WAY - SUITE 100
ALTJMOIS 60108 . Q

t"'i MORTGAGE Loan No. 710021237
L ®
THIS MORTGAGE ("Secunty [nuxrument”) 1s given on May 7, 1998 - The monigagor 15 ()
TIMUOTHY J. BOLGER and DONNA L. YLAGER, HUSBAND AND WIFE (A ]
@
. v,
. r w
“Borrower®). This Secunty Instrument i< given to 0" I
FIRST COSMOPOLITAN MORTGAGE, INC. . w
which 1s orgamzed and existing under the laws of ~ THE STATz OF ILLINOIS , and whose

address 1 121 FAIRFIELD WAY ~ SUITE 100, BLOOMINGDALE, ILLINOIS 60108

(T der™). Borrower owes Lender the principal sum of
One Hundred Forty Eight Thousand Five Hundred and

00/ 100~ mm e m e mmmn e T - Dellap (U.S. §  148,500.00 )
This debt 15 evidenced by Borrower's note dated the same date ax this Security iratrument (“Note®), which provides for
monthly payments, with the full debt, 1f not pasd earlier, due snd payshle on June 4,028 .
Thix Secunty Instrument socures to Lender: (s) the repayment of the debt evidenced by the Piox., with interest, and all renewals,
extenmons and maodifications of the Note: (h) the payment of all other sums, with mferedt. advancod under paragraph 7 to
protect the secunty of this Secunty lastrument; and (c) the performance of Borrower's covenan's and agreements under this
Socunty [nstrument and the Note. For this purpase, Borrower does berehy mortgage, grant and convey 1€ Lender the following
describod property located in COOK Couaty, lllinois:

LOT 69 IN ORIOLE PARK VILLAGE SECOND ADDITION, BEING A SUBDIVISION OF rant
OF LOT 4 OF A. HEMINGWAY'S SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF
SECTION 1 AND PART OF THE NORTHEAST 1/4 OF SECTION 12, TOGETHER WITH PARIS
OF LOTS 2, 3 AND 4 IN ASSESSOR'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
12, TOMNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN 12-12-229-011
which has the address of 7311 WEST BALMORAL AVENUE CHICAGO [Stseet, Ciy],

lilinois 60656 [Zp Code) {*Property Address®);
Famsiy-FNMAFHLMC UNEORM
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this Security Instrument, Lender may give Borrower a notice identifying the hen. Borrower shall satisfy the lien or take one or
more of the actions set forth shove within 10 days of the giving of notice.

5. Hamed or Property Insurance. Borrower shall keep the improvements now existing or bercafier erected on the
Property msured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
flonds or floodmg, for which Lender requires insurance. This insurance shall be mantained 1n the amounts and for the periods
that Lender requurex. The nsurance carrier providing the insurance shall be chosent by Borrower subjoct to Lender's approval
which shall not be unreasonably withheld. 1f Borrower fails to mantan coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mortgage clause. Lender
shall have the 113kt 1o hold the polictes and renewals. If Lender requires, Bomrower shall promptly give to Lender all receipts of
puid premeums and renewal nohices. In the event of loss, Borrower xhall give prompe notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repar is cconomically feasible and Lemder’s secunity is not lessened. 1f the restoration or
repaar 18 nat econaiaicz:ly feasible or Lender's secunity would be lessened. the insurance proceeds shall be applied to the sums
secured by this Securily astrument. whether or not then due, with any excess pud to Borrower. If Borrower absndons the
Property, ot does not an~¢7 within 30 days a notice from Lender that the insurance carmer has offered to settle a claim, then
Lender muy collect the timiar<c proceeds. Lender may use the procoeds o repur or restore the Property or to pay sums
secured by thix Secunty Instrunien?, swhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwrse agree in wniting, any application of procoeds to principal shall not extend or
postpone the due date of the montiiy pavments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquized by Lender. Borrower's right to any insurance policies and proceeds resulting from
damage 10 the Property prior to the acquisition 'l pass to Lendes to the extent of the sums socured by this Socurity Instrument
immodately prior to the acquisstion.

6. Occupancy, Preservation, Maintenance sivd Protection of the Property; Borrower's Loan Application; Lenacholds.
Borrower shall occupy, establish, and use the Property »., Torrower's principal residence wathin sixty days after the execution of
this Secunty Instrument and shall continue to occupy the Propetty as Borrower's principal residence for st least one year after
the date of accupancy, unless Lender otherwise agroes tn wr ting, which consent shali not be unreasonably withheld, or unless
exfenuating circumstances exsst whick are beyond Borrower s control. Borsower shall aot destroy, damage or impair the
Property. allow the Property to defcniorate, or comnut waste on tie Property. Borrower shall be in default if sy forfeiture
action of proceeding, whether civil or crimanal, 18 begun that i Lender”. pood faith judgment could result in forfeiture of the
Propesty or otherwise matcnally impair the licn created by this Secunty Listument ar Lender's secunty interest. Borrower may
cure such a default and reinstate, as provided in paragraph (8, by causing ine actisn or proceeding to be dismissed with a ruling
that. in Lender's good faith detcrunation, prociudes forfeiture of the Borrotver's interest in the Property or other material

impairment of the lien crested by this Secunty Instrument or Lender's secunty ia’cnst. Borrower shall also be in default if

Borrower, duning the loan application process, gave matcrially false or maccurate inforumron of statements to Lender (or failed
to provide Lender wath any matenal information) in connection with the loan evidenced 67 the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as & principal residence, f this Security Instrument ison a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires tee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants ani » rocments contained in
this Secunty Instrument. or there 1s a legal procoeding that may significantly offect Lender's rights mn (e Property (such as a
procooding in bankruptcy, probate. for condemnation or forfeiture or 1o enforce laws or regulations), then Luader may do and
pay for whatever 15 necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
imclude paying any sums secured by a lien which has prionty over this Secunty Instrument, appearing in court, paying
reasonahic attorneys” fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender doex not have 1o do so.

Any amounts disbursed by Lender under this peragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agroe to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note mate and shall be payable, with interest, upoh notice from Lender to Borrower requesting
payment.

8. Mortgage Invurance. If Lender roquired mortgage imsurance as a condition of puking the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintamn the mortgage msurance in effect. If, for any reason, the
martgage insurance coverage required by Lender lapses o ceases to be in effect, Borrower shall pay the premiums required to
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Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Secunty Instrument shall be deemed to have boen given to Borrower or Lender when given as provided in this paragraph.

1. Governing Law; Severahility, This Sccunty Instrument shall be governed by federal law and the law of the
wnadiction i which the Property i located. In the event that any provision or clause of this Security [astrument or the Note

conflicts with applicable law, such conflict shall not affoct other provisions of this Secuzity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Socunity Instrument and the Note are declared

to he severahle.

1%. Borrower’s Copy. Borrower shall be given onc conformod copy of the Note and of this Security Instrument.

17. Tramder of the Property or & Beneficinl Interest in Borrower. If all or any part of the Property or any interest in it
i5 s0ld or transferrod (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's pnoe wrntten consent, Lender muy, &t its opion, require immediate payment in full of all sums secured by this
Secunty [nstrument. However, this option shall not he exercised by Lender 1f exercise is prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercives this option, Lender shall give Borrower notice of accelerstion. The notice shall provide a period of not
less thun 30 days “iom the date the notice 18 delivered or mailed within which Borrower must pay all sums secured by this
Secunity Instrument. If Gorrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permatted by this Secun(y Justrument without further notice or demand on Borrower.

15. Borrower's Rigab in Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thix Secunty .axment discontinued at any ume prior to the carlier of: (#) 5 days (or such other period as
applicable law may specify for reiavistement) hefore sale of the Property pursuant to any power of salc contained in this
Secunity Instrument; or (b} entry ot 7 judgment enforcing this Socunty Instrument. Those conditions are that Borrower: (8) pays
[ender all sums which then would he dise invfer thix Secunty Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants o agreements; (¢) pays all expenses tncurred 1n enforcing this Security Instrument,
including, hut not hmited to, ressonable attorreys” foes: and (d) tak.s such action ax Lender may reasonably require to assure
that the lien of this Secunty Instrument, Lender's ag'its in the Property and Borrower’s obligation to pay the sums secured by
this Secunty Instrument shall continue unchanged Upen reinstatement by Borrower, this Security Instrument and the
obigations. secured hereby shall remain fully effective 22 i no acceleration had occurred. However, this right to reinstate shall
not apply 1n the case of auccicration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Nots 2 a partial interest in the Note (together with this Security
Instrument) may be «old one or more times without prior notice W rower. A sale may result in & change i1n the entity (known
ax the *Losn Servicer”) that collects monthly payments due under the 3= and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated to s sale of the Note. If 2«¢ 15 a chanpe of the Losn Setvicer, Botrower will be
given wntten notice of the change 10 accordance with paragraph 14 shove ar 2 applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should b¢ mode. The notice will also contain any other
wformation roquired by applicable law

20. Hamrdows Substances. Borrower shall aot cause or permut the presence. 2. disposal, storage, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyors «lse to do, anything affecting the
Property that i i violation of any Environmental Law. The preceding two sentences shall £ot apply to the presence, use, of
storage on the Property of small quantities of Hazardous Substances that are generally recogcizod 2o be appropriate 1o normal
residential uses and to maintenance of the Property

Borrowes shall prompily give Lender written notice of any vestigation, claim, demand, lawsat v other action by any
govemnmental or regulstory agency or private party involving the Property and any Harardous Substance o Snvironmentsl Law
of which Borrower has actual knowledge. If Borrower leams, or 1s notified by any governmental or regula’iny authority, that
any removal or other remediation of any Hazardous Substance affocting the Property ts nocessary, Borrower siiall prompily take
all necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, “Hazardous Substances® are those xubstances defined as toxic or hazardous substsnces by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals contamning ashestos or formaldehyde, and radiosctive materials. As used in
thes parsgraph 20. "Environmental Law® means fedetal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:
21. Acceleration; Rewsedies, Lender shalf give notice to Borrower prior to scceleration following Borrower’s breach
of any covenant or agreewent in this Security Instrument (but not prior to accederation under paragraph 17 wales
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