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Loan No.

After Recording Return to:
FIRST HOMt MORTGAGE CORPORATION

850 NORTH ELMHURST ROAD
MT. PROSPECT, IL 60056

Prepared by:

FIRST HOHE MORTGAGE CORPORATION
950 NORTH ELMHURST ROAD

MT. PROSPECT, IL 60056

MORTGAGE @

THIS MORTGAGE ("Sccurity instrumsnt”) is given on May 5, 1998 . The morntgagor is
HERBERT K. JACOBSEN and PHYLLIS C. JACOBSEN, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given 10
FIRST HOME MORTGAGE CORPORATION, AN ILLINOIS CORPORATION,

which is organized and existing under the laws of FLL INOIS . and whose

addressis 950 NORTH ELMHURST ROAD, MT. PROSPECT, 1)~ A0D56
Lender”). Borrower owes Lender the principal sum of

One Hundred Fifty Thousand Seven Hundrec Fifty and o/ !00

Collars (U.S. § 150,750.00 ).
This debt is evidenced by Borrowers note dated the same date as this Sccurily anstrument (" Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on June 1, 2028

This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Nute, wuh interest, and al} rcncwals
extensions and modifications of the Note: (b) the payment of all other sums, with imtercit, advanced under paragraph 7 to
protect the security of this Secarity Instrument; and (c) the performance of Borrower's covinunts and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cor vey ‘o Lender the following
described property lacated in (1 ¢ County, Hlinois:
THE NORTH 65 FEET OF THE WEST 172 OF 10T 7 IN BLOCK 9 IN PROSPECT MANOR,

SUBDIVISION OF THE SOUTH 3/4 OF THE WEST 1/2 OF THE WEST 1/2 IN SECTION 3& TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY. ILL;NDIS.

P.I.K.: 03-34-303-019,
which has the address of 308 NORTH EASTWOOD AVENUE, MOUNY PROSPECT [Strect. Ciry).

Mlinois 60056 lle Code) ('Propcny Address™)
gie Family-FRMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/30 ..,

e % Jeror Amended 5/91
Page T of6  MWOR/US VMPISORTGAG: FORMS (8003521 7291 an 333 CT'

*




UNOFFICIAL COPY




UNOFFICIAL COBY#128 s - -

°
06/6 #10E w04 9407 éley {0'Z0SE) (WIS @

Jf?&wwn Y

Ja0 Ajuoud ureire Xew yigm udi] € o3 10fqns s1 Auadord o Jo ued Aue 1oy SAUULNIP JOPUN] J] WANLRLSU] KILNXAG SIY)
01 U1} A SuneurpIoqns JIPU O AJ0JIRJSIIES JUSWIIIBE UT U] T JO AIPIOY Y] WOLJ SUNIIS (3) 10 (U] A JO JUMLNIIONUI
a1 w2aad 0; Aexdo vowndo s apury @ ul yagm sdwipaasoad [edap cwr um| Y1 jo 1wMwsIojuS tsurede spudgap 1o *Aq
UII[ 3t e} Pood Ut $1SIU0I (q) HIIPUIT 0) jqeidaose Jouuew e ur udr] Y1 £g paInads uonrediqo sy jo uswded 3y o) Sunum
11 $29182 (B) 1040110y SSIUN JUNRLTUISU] AIUNIS st 1240 Kioud sey yaiym udlj Aue 2T reqastp Andwoid [reys amonog
"sjuswAed a3 Jurouapias sidizaas 2puaT 01 ysuuny Apdwoad [reys somouog *Apaanp suswed asap saxTW 19monoq §j
‘ydes3ered sy 2opun pred 2q 03 suNGWE Jo s3o10U [[e 2puaT ol ysiwny Apdwod [feys zamouog “wawded paro nosiad 3 o3
Apaaatp sum wo wy Aed [eys 19motog *1awmrews ey ut pred jou §i 10 *7 ydesSered w papiaoid soutrew 3y ur suoreSiqo syl
Azd [reqs s3mouog “Aue ji ‘s1ua1 puno1d zo siusuAed ployases) pue ‘uawnsy] SHUNseg S 10 Awoud urne few Yoym
Auadosd s o1 s[qeinguue suomsodun pue sauly ‘safreyd *siuawssasse ‘saxey (B Aed [[eys Jamouog ‘suar] ‘sodiey)
10N\ L) 15pun onp sd3ieya 21w AUR 0) *jse] pue ‘anp rdisuud o) ‘gunoj tanp 1S231UI 01 P
:7 ydessered 1apun ajqednd sjunowe o3 *puodes 110N ayr 19pun anp sadieyd wowdedad Awe o) sy :poridde aq jreys 7 pue |
sydesfered 1apun 1apuc £, paa1ooas suauked [e “astaioqo sapiaoid me) aiqeaidde ssoquf) “symatieg jo wopexyddy ¢
“uaLAnsT] AIUNg sty
Aq painzos sums o isureSe 102 € e J1es 1o uontsinboe jo aw oyl 1e 13pu] £q POy spung Lue A1dde jreys *Ausdorg oy jo
3fes 10 uontsinbae 3y o1 Joud 2zpS *Auadord Ay |13s Jo uinbae [eys 20pud] *§ 7 ydesdesed 19pun j] “sapus| Aq piay spunyg
Aue 1amouog o) puryas Apdwoad {prys Jopud USWMISY] AunIag s Aq pamdas swms [ jo [y w uxuied uodn
"UOI319SIP 3[0s § 13pu] 18 *siwauded Ajpuow a2
W ot ou bt Asuataysp ap dn afew [[eys motog £sumsyap A dn dxyew 0} AIRSSINIU WNCUME A JPUTT 01 Aed Jjeys
330110Q 3583 (3ns Ul ‘pue ‘Junum Ul MLty (HI0U 05 AT JIpUT ‘NP UM SWA)] mo1asg A Aed 0] UL Jou §1 AN
AR 12 Sopu| AQ P3( Spun4 Ap Jo tUmoWwE Ap J] e d[qeajdde jo siumwasnnbay oyl gim ouepIode UL SPUNJ S530XI Y1 10)
1amaLlog o} UN0IOE [ITYS JOPUFT ‘me] digeatidde A ppau oq 01 pannuad sjunowre oYy PIIX3 IPUFT Aq piay spund A J)
"uAunnsy] AILNsag siy AqQ pasnaas swas jfe 10j Ao reuonippe se pofpald are spumyg oy rapew se SpUN ) 01 NP
y3ea yaigm 10 asodind a1 pue spung a1 01 SHGIP PUE srrsd FUIMOYS “spund syl jo Sununodse nuwe U “o3rEyd noyum
‘famoliog o) JAI3 [[PYs 1apu spunyg 3y uo pred Aq [[eys 192401 TR ‘349m07 *Junum ul 2318 Aew JIpUT pue Jmauog
“spunq 31 uo sFurured 10 st Are 1movtog Ked o) pannbar g 1cu [reys topusy *pred aq o1 sa191u1 sannbal me) siqeaidde
1o spew st uswduSe we ssoun ostmidgio sapiaoid mep ajqeaifdue ssopun ‘teo] SIY Gilm UOIIIIUUOD ut 12puxy Aq pasn
s Suiuodas we 1e1sd (221 juapuddapul ue o) HTIPYD W0 € AT 03 Jamouog asnbas Aew 19puT] ‘sasamol dmy e
1{ons aXPWl 0) JOPUY ST e} 2]qEN|de PUT SPUNJ i UD I5AIDIUT I9m0L10 § $AEd 1DPUFT SSIUR *RwA] moadsg o Furdjuaa
10 *JuneaYe Mo1sd oI Sulzdfeur A[pmuue “spung sy Juikidde pue Suipjoy 14 1smotog 28reys 1ou Lews Jopidy “Sitd)} MoIN]
ay Aed 03 spung atp Kidde [reys 13pray ~yueq weo Slol [RIspa AUr Uy 1o (ToNNIEL U YINS StIIPUT J1 “Ipuy] Sutpnjdu)
As 10 *Anpeimswnnsur “‘Asuade (CI3pa) © Aq pansul e siisodap JSOUM UONNUSOI TB Ul PIOY 99 [[EYS Spung Ayy
*me] 3]qeoridde ynm :0TEpI0oNR Ul SSIAIIYIO0 0 SWI)] MOINST
uminy o saniipuadyd Jo SITWISI AGPUOSE) PUT BILP IUILIND JO SISEq IYI UO INP SPUny 'o INOUE Iy} XWNSY Aew J9pua]
"JUNOIIe 13553] 1) PAOXS O] 10U JUMOWE UB U SPUNY POy PUR 19[[0d ‘Wi AU 1B “Aet JL[Udy ‘05 J] “JUNOWR JNSI & 5195
spund ay1 a1 soudde 1T me| LQIOUZ SIMUN (,VSTY.) b5 2 1092 UONSIS D'§() TT "I O} SWN WO PIPUNITE ST 161
JO 1V SAUNPINCIJ UAUI[NIS ANBIST [eY [RIPa) Y JIPUN JUNOITE MOIISI S Jomouiog 0] 2ainbar A~wr wreo] aSeSuowm paiejas
A[[esope; € 10] 19pUI] ¥ IUMOWE WNIXEW Y1 PIIYD O 10U JNGWE UT UL SPUN4 Ploy PUe 133102 *20ny »iue 1e ‘Aew I5purq
ST MOIIST, PO[[Bd AUk sway gy swanusid sueinsur afeduow jo jwuuked s jo nayf ui g ydesdered ;o suotsiaoid s
[l oURPIOOIE U] “JIPUX] 0) dmouog Ag dlqeded swas Aue (J) pue Aue ji ‘swnnwaid ouensyy J3e3pow Apeas (5) Aux 1
‘summuz21d ssueinsul pools Ajreak (py iswnmwaid sswrensut Kuadord so prerey Aueas (3) A J1 ‘Auadorg S o L punoid to
swamAed pioyasea) Ajreak (q) :Auadold o1 uo uat] e se Juswnisy) A1undag siys 1940 Auoud Urele AT YoIgAm SIUXUSSISTE pUe
saxe} Ayreak (e) w30 (,spung, ) wns ¢ *[nj ut pred §1 10N dY) [AUN 310N 1 13pun dnp are sjuawled Ajquolr Aep Y1 UO 1pUY]
0 Avd [egs samoniog ‘IOPUIT Aq 1oareM USNUM B 01 30 mE] J]qed|dde 0) 100iqng oUTINSU] PEE SIXE] J0) SpEng T
"910N U Iapum anp sadreyd | pue iswuAedad Ame pue sjoN s £q pasuspias 1qap ays uo 15w pue o fedpoud
o anp wym Aed Apdwosd [eys 1omecuog ‘sadrey)) ale pue wawledary Hsasau) pue edpang jo waming |
*$M0[[0] SB 33138 PUR JURUIA0) JIPUT PUT JImONof ‘SINVNIAOD WHOAINN
*fuadoad ea; 3UL5409 JUSLINNSY] AIUNDIS WLIOJIUN € JINIISUOD 01 uonaIpsun{ 4G suolreLrea
PRUWI] QI SIUTUIA0D ULOJIUN-UOY PUE 5N [PUONEU 10) SIEUIACD ULIOHIUN SAUIUOd INTINNYISN] ALINNIAS SIHL
"PI00S JO SOURIGWITOUD A 0 133[qns “spirewsp pue swield je 1suyeSe Ansdoid a1 o1 apn 9y A[[esouad puajap (1M pue
SiELRA JamoLog ‘ploddl Jo saoueIqundus Joj 1daoxs *pasaqundudun s Auadord o rip pue Suadoig ap Ssauco pue juerd
*afvdutowt 0) 1TU A sey pue PaLIau0d £q21IY JTRISI 21 JO PISIFS A[jryme] st 1amouod TY SINVYNIAOD ¥IMO¥E0T
. Auadolq, @ se wawnnsug Ajunseg sug ur o) paudjas st JuroZaio) A §o [Ny IUSUIUISUY
Aiunag suyy Aq pasaaod oq os[e [[eys suonippe pue swwAumerdr v Ausdoid s jo ued e JoyedIdy 10 Mou SAINIXY
pue ‘someusundde ‘siuawases ffe pue *Ausdosd 2y UO poIAS 19)JEa1Yy Jo MoL SuALIA0IdWY P (1B HIIM ¥IHIFDHOL




UNOFFICIAL COPY




UNOFFJCIAL COPYH T

06/6 #10% 4o

* “ Fearnr . 3
)

01 pasinbar swnnuaid ayy Aed [[eqs L3MOLI0Y ‘19932 Ul 2Q 01 $35e3) Jo sasde] sapus] Aq poambor a3e13a00 souwesnsm a8e3uow
oy ‘uoseas Kue 10 ‘gf 103550 U aowreansur afeSuow A uleiurEw o) pasinbar swiyweid o Aed eys samouog ‘wswnIsYy
A1noag sup Aq poanass ueop ay Sunpews jo uotipuod & e uesnsut a8euow pasnbas 39puy 5 “ouransu) aedpoly g
‘Juxufed
Sunsanbar Bmoicg o) 12pud] woyy oMoy vodn st Yum “vjqeded 3q {Eys pu des JoN 31 12 JUNIIKINGSIP JO dep
01 Woj 18210311 Je) [[eys SIUNOWR 253y} *Jusiuked Jo suu) o o) 32152 1pud] pue PIMOLOY SSIUM IUNUMIISU] A1LN0g
sl £ parnes 1mouog Jo 193p [euOlIppE owodaq [feys £ ydesdered sup Japun sapury Aq posungstp slunore fuy
"05 0P 01 Ay 10U S0P LAPUIY °L
ydesSered sip Japun uotiTe IxEs Aews sapuay y3noyuy “siredu axew 03 Kuxdord ay) uo Suuus pre S0} s£outone ajqruoseal
Zurded ‘unos w Juuwadde ‘wuswmnsuy Alundag sty 1310 fsoud sey yaym way € AQ poandds swns Aue Suiked spapous
Aews suopse s sopux "Ausdold g ur su s Japuay pue Auadord 3 jo anfea 1 191014 0} Aressaou st 1oaapErm Joj Aud
PUR Op KB JPUYY UMY *(ST0NRING JO SKE] 9210jU7 0} 10 dImiipjog Jo volietwiapuos so) ‘areqoxd *Kadniywey w Suipasold
€ se yans) Auadorg 3 w53y s sopury waye Apueapudis Lew Ty Suipaasord [e3( € st UM S0 “JudwWNISY) Kjunsog 13171]
Ul PRUIFIUOD SIUTW2sSe pu $)uev2409 3 waopad 03 sjiey Jomowuog § *€padoag aq) a1 siginy s sapur Jo sorpeioag oL
“Junum ut 13850w Jy) o) s3015e 19pU] SSUN 351w 10U |[EYyS 2111 33} oY1 puE ploysses)
M “Ausdord ap o1 3 39y AL domouog | "3se3] 31 jo suoisiacid o & yum Aduwos reys lamouog ‘ploysses|
© U §1 Jusunaisu] Kiundag st g1 -avurpts s edound e se Auadoyd 31 jo Kawednao $,12M0L0f SUTLIA0) SuolEuassd) ‘o)
paImuI} 100 1nq ‘JuIpnsul ‘310N Y AY PIYLOTIAI UTO[ A3 yiim YOIIUK0d Ul (UolTULIO)U [RUVEW Sue Yiim 19puary sp1aoid o)
PAITE} 10} 59pUYY O] SIUNMUEIS JO UORLULION] 25eindoeu 10 s[ej Ajfeuarews aaed *ssavord uoneaydde ueo] 3 3unnp *13moLog
31 IEJ2P U1 3q OS[E [[BYS JIMOLIOG “ISAIIUL ASNIUS §IIPUTT JO JuALnISY] AIUNIIS SIg 4q pareatsy g 3y jo Juauuredun
feure 130 Jo Auadosd oMUY 1A S IIMOLIOY S JO 5nYap0) spnj30Id "LoNTUILALD Yiey pood s 1apuIy ur ‘peq
Bu e qua passrursip 3q 01 Surpaasord 10 uonoe 3y Ju1eied Aq ‘gy ydeadered i popiacid se ‘areisui pue 1ne;ap € yans ams
Avw montog ‘153131 Klunads $.J3pUTT 10 TUIWMIISUY AsZ0oor ST AQ P3Ieasd ua1] ay sredun AJ[eLSIEW JSLMIO JO Auxdozg
1 Jo uNY3L0) U 1[NS21 PINOI AT PR{ Qrey Poo s sopud 7 L iy undaq §1 ‘UL 10 [IA1D JOIaym *Ju1pasooid Jo uonde
amilapo; AU 31 )NEj9p U1 3G [feys Jdmouog "Auadoxd g U0 e UWWOS 10 *arerouap 01 Auadorg o moje *Ausdory
I sedwy s0 afeurep “Aoxisop j0u jfeys 13mouOQ -{ONNUOI §.1a00L09 PUOAR] 1T YaIyMm ISIXD SIOURISWNAMND SUIenuans
SSIUN 0 “PRYYUM A[qeEuoseaIun 3G 10U J[eys JIISU0D YoM *Sulum U | 57138 2514310 J3pur] sso[un “Aourdnaso jo aep 2y
Loiye reak Juo 15e3] I8 10§ 3ouapis rdisuud s amauog se Auadosg aip /dnaro 01 anunuoo jreys pue U] KL SIq
Jo uolnXI I3 2aye sAep A1NIs BN 3udpLsaI ediduud s, JamoLiog se AUN0'g =43 950 PUB ‘ysi[qeis? *Adnoo (jeys Pmoucg
SPosEr] tnoieonddy ueo] s ucusog tiusdasd A o vonxialy puE 2uEYy, uonesnsl ‘Kuedag 'y
‘uotnsinbye 2 01 Joud Lrerportnun
TuRRISUY AUn3dg sty 4q paImaos swums 311 Jo WD 2 03 13pua] o) ssed {reys oinsinhae Jip o) soud Auadozg 21 01 a8eurep
woJs) Jupmsat spanosd pue siood aweansu; Aue o) 12U s Lomouog “1apud] Aq pasmbae sy Gsadosg aq 17 desSered 15pum
31 swswded 2 jo wunowre iy a5ueya Jo 7 pue | sydeiSered m o) pauajs swwawded Apqiuan o jo arep anp ayr auodisod
Jo puaixa jou freys reduud o; spossord jo uoneoydde Kue ‘Sunum u; aude SIMINNI0 10MO1I0F IR LapUY] SSAUN
‘uand st a0l ) uIYm WB3q ([ poied AEP-OE 94), "SNP LI 10U 10 I3RYM “URUNNIY KNG sty £Q panaes
sums £vd 0) Jo Auddosg oy ois 10 avdas o1 spaososd A Isn Aew 1apuz] -speasosd sueinsuy 3 139103 Aew 1PUYT
U3 WD € 135 0} PAIIJO STY JIUILI SIURINSUL @ T 12PUIT W0dY 20U € SABP (f UIGIM IDNMSUR 100 %X°5 10 *Apadolng
41 suopuequ Jamoni0g jj “samoutog 01 pred s520x9 AUB quA ‘anp uag 10U 10 [YRym JuRunsu] A1unay 2 £q poInads
swns g1 o1 paifdde oq reys spaasaad amsemsu oy ‘PAUISSI] 2 PIROM AILNIIS S, 1PU] 10 JQISeI) A[RINUIOUOIN 1 st aredas
10 UONIRIOIS2S 341 J[ "PIVISSI] SOU S| ALUNIIS §,19PUIY PUE J[QISed] A[EINLOLOII I ardoi 10 uorreI0lsa1 2yt Jt *podewey Auadosy
a1 jo stedas Jo uotresotsas o} pardds aq (reys spoxdoid AueInsul “Junum W 32152 SIMIPO LIMOLOY PUE LPUY] ssaquny
“samouog 4q Andwosd apeus sour §1 s50} Jo J001d 2w Letw s3puy
HIPUYY pue SIS duminsu 3 o1 aoptou idurosd 3A13 (eys 13m010g ‘SSO[ JO 1UIAD I} U} "SA010U [EMIVI pue stunmwasd pred
3o s1d1a302 (e sapuay 01 on13 Andusesd [reys 2amotiog ‘sannbal J9puF 3] ‘sfEMIuas put saroc ays ploy 01 1ydu A aary regs
5apuy -asne}d sSedusow PIRPUEIS B PN [[BYS PUE JIPUI] 0} 31qrIda30e 3q [[Eys seamauas pue sarutod owensm [y
L ydraBered yim oouepiosoe us Ausdorg oy wt sydu s sapuxy 1tard o1 sean0d ureigo ‘uondo
SJIPUTY 1 AT 19pUT “In0qe PaquIs9p FR1A09 URITERW 0) S|E) Jamouoq J] “PIYYIM A[QRUOSTIIUR 3G 10U [[eyS gorym
raczdde s 0puyt o) 1%9(qns Lamorog Aq uIsoyd 3q {[EYS MrRINSUY A Suipraoid saures aoweInsyy sy sanmbox sapusy @
Spowad 2 10] ire SjumowWe A} U1 PAULEIULTW 3G {[EYS SIEINSUL SIY), “aowesnsut sasmbas L3puxy yorgm J0j ‘Suipooy 1o spooy
Supnjouy ‘sprezey 1m0 Aue pue a3essacs PIpuAXD, U 2l WM PIPN[IUY sprezey ‘311 AQ sso) 1surede pamsn Kuadary
3D U0 PAAID JaYessY IO 3unsiXD mou swwscsdun af dsay [rys Jomouog ‘uemsu] {udoyg J0 pier]) ‘¢
"2010u Jo 3uiA13 qr Jo sAep o1 UIYILM 3A0GE YLIO) 195 SUOTIE IY) JO 210w
10 U0 X JO U] AP AJSIES J[eYS JomoLI0f “udl) 3 JuiKnuop 3onou B 1omouog 2413 ATw Lopu] ‘uRUISL] AINNIS S

"—




UNOFFICIAL COPY




UNOFFJ}CHAL C APB128 1 o

Y
06/6 ¥10t L0 12056) |-.m,.°

*b‘ ,?-F 3 OLT) ‘%ﬁ

-

01 e SSEY 1531} AQ UDAIA 2q {[EyS JOpUYY O) 110U AUV "I0puyY 01 suou Aq soieufisIp Lomolag SSAPPE 1310 Lue s0
ss2uppy Auadolg a1 01 PAI0IP 2q [FRYS MO0 ALY, "POYIAL JIYIOUE JO 35N sannbaz mej opgeiidde ssajun jrew ssepd sty £q 3
Surprew Aq Jo 1t Suwsarpap £q uaaid 3q (reys watwnsy] AILINDIG S1Y) Ul 10) popraoid 12mou0g 0) 351100 AUY *SSMON ¢l
-210N 9 1opun 28myd wanedasd
Aue noynm juswkedard pened ® se pateant 3q [[tv uotINpd Y “[edidunid sdNpar punjas € 3| “Jamolog o) JuwAed
pap € Sunpw Aq Jo sloN A1 Japum pamo [ediound ayy Sunpdr Aq punjal sty yeur 01 K00 Aew 12pua] -Jomouog
0] PpUMYa1 3q (14 S| pannuad papadcINd YIIYM JIMOLIOY WOI) PII[0d Aprasre sums Aue (q) pue ‘i panmusd o 01
235w 2y 20npay o) ASessaoau Junowr g3 AQ PaInpal aq ([eys s5reya Uro Yans AT (€) Uy ‘suwi| ponnuusad ayp paosxs ueo]
A1 QUM UOIIUUOS U PIININ[0I 3q 01 10 PIINV[[0d SITILYD UED] JIIO 10 1S1A1UL YL 1Y) 08 powididjut {[[eury s1 me| 1EQ puT
*531e1yD URO] WRWIXTW S13S UM M7} € 01 132(qRs 1 WWLISL] UG sty £q potnaas weo] 3 J1 ‘Kikrey) aeoq ¢l
*JUSSU05 5, SIMOLIOF JPL INOYILA HON A JO TUNUNKSUY AIUNIAG SIY) JO SULLI) U OF PR3 Yim SUOHIEPALLNLIOIIR Aue dyew
10 JeaqI0} *AJIpOt *pusi3 ) 0015 AR J9MOLIOg IMI0 AR piRe 13pLTY ey $931Te (3) pUe 1IUSWInIISY] Aunass st Aq pamaas
swns 2y Aed o) paredi|qo Affeuosiad 10U S1(Q) ‘MUDWNRASY] AJLINO3G SIY JO SULA) 313 Japun Lusdoid a1 1 123U §_omouog
1oy £2au00 pur Juerd “ofeducw o) A[UO UNLIISY] AIUNIAG S SuIudis-03 51 (B) 1DION A4 AINIVNI 10U SIOP ING WAUNIS]
A1umaog sign suSis-00 oym uaeyeq Uy C[eIdads pue ulof aq [[EYs SIUIWAE PUT SIUTUIACD S Jamolcy L ydesdered
30 suorstaazd 2t 07 199(qns ‘1Moo pUR IpUI] Jo suisse pur LIOSSININS AL AU PUT PUIq [[EYS JUILNISU] Alumxeg
S JO SWWIEe PUe SIEUIACY J1) “Sieudis-0) ANjiqer] [eL3s36 pUE Julof panog sullissy pae s10ss0mG 71
*Apawar 10 1y31 AUR Jo 2512100
A apn3a1d 10 30 19ArM € 3 10U {[eys APiwrd 10 WYEU Aue SUISIINAXD UL 13pUY] AQ 3oteivaqio) AUy “153120U1 Uf 5105533308
s 3mauog {0 1mouog EWELO Y AG IpEw PUPFTIP Aue JO UOSBAI AQ JUdWINASU] Aiun3og syl AQ paInads swns g Jo
UOHEZILOUTE AJIPOUs 351410 10 tuawked 10) UL PUIXI 01 ISNJX 10 1SUNU! Ul JOSKAIINS Aue 1sureSe s3urpassord uwwod
01 PAIINDA3 3G 10U [[EYS 13PU ISIIINLY Ul SICSSININS ©,17MOKI0g S0 JImeu0g [TutBuo U Jo ANIgEl I e[ 01 aresado ou
1[RYS 12MOLI0G JC 15219011 U J055300Ns AUe 01 39pur| AQ [owrasS justmmnsiy A1Endog siq AQ paIna3s swIns atfl JO UQUTZIUOWE JO
UOIrEMJIpOL 10 3uanied Jof T Y JO VOISUNNT “SIAIEAL € JON Jpur] Af duereaqio SPREIRY KN SuaLog il
-siuzwAed yons §o wmowwe A I3ueyd 10 7 pue { syderdesva ur o) pauo)a siwswked Ajqiuow i Jo AT anp AP auodisod
10 pustyd 10u [[Egs [edduud o) spaesoad jo vonedjdde Awe ‘3unlra U 2SR ISIMIIYIC LIMOLIY PUE 13PUY] SSAUN)

-3ay K] 10U JO SADYM IUIWRASY] AIUNG SI AQ PAINIIS
swns 2 03 10 Auadozg 1 Jo sredas Jo uonelols 01 1Y “votido s 1v7 spexd0ad sy Ajdde pire 139]100 01 PIZUOINE S} JPUY
*uaArd s1 22130 2 AP A L3R SABP OF UIILm 12puI] 0) piodsas o} sier Imonog ‘soSeurep 10§ WP ¥ (195 JO pIEME
UB IXEU O) S13JJ0 JOUUIIPUOD 3U1 TPY) 33401104 O 19pu] £q IOV JIYE “§f 10 °5IMOLIOF AQ PAUOPULE S} Kuadorg @ J1

*aNP USL1 TR SWNS S 10U IO 1YY JWAUNIISU] A)IN333 SIY) AQ PAINIVS SWINS 3 01 pardde aq
1eys spazoid g ‘sapracad astauao mel 2jqearjdde ssaqun 1o Sunlim Ul 3315 FSIAUYIN IIPUIT PUE 13MOLIOF SSIUN Buym
1) 210§3q £I2IRIPINL PIINIIS SWNS S JO JUnOLIE IUT URyR SSI| st ubxE A 210j2q Aweoaanur Auadolg S Jo anfea e
are} ag pogm wr Auadosd aup o Supjer rerred € §o Ju3AD AR uf “Jamonog o1 pred oq ([T cYREq Auy -§upyer a a10joq
Aprerpown Ausdosg 2y jO an[eA 1NIEW Jiey AN (Q) AQ PIPIAIP "SunpEl A 210j3g A1211pAAITI| INIS SWNS AP JO unoure
[I01 511 (e :uonely Suimol(o} iy Ay patdrnua spaeoosd Y Jo WNOWE 1 G PIONPAS 3 {IBYS TNUNIISY] Aunxg sup
£q pasnaas sumns 3y ‘Sunum g1 33132 S51AIILI0 19PUT] PUE JameLiog SSATUN “Suiyel 3y 210J3q ARIRH0UN S UNUTISU] Amxg
SIp) AQ PIIN3S SWNS A JO Wnowm Y1 veys Jared Jo o1 enba st Sunper A 21052q Alarerpaunut ABdoid LJ5 JO IN[EA 1NIEW
112} 9 yougm w Auadosg ap jo Smyer [enred © jo 1u2A2 3y U] 3amonog 03 pred 53009 AUz i "anp Loy 10 YRYM
“Susnast] AUnaas sup Aq pammass sums 3q1 03 patidde oq (feqs spavaoxd aip * fuadosd A Jo Subye o) € JO L) AP U]

“Sopu] 01 pred 3q [eys
pire poudisse Aqaiay ale ‘UOIRUTIIPUOCD JO NI Ul URAIAU0D 10] 10 *Apadord g jo wed Aue jo Sunvey 19410 JO UONEUWIPUOD
Aue ia uonIBuUed U ‘enuanbasued 1o 1o1tp ‘sITeUrep loj WL JO prEmE Lue jo spaddoid ay] -wopruNpEoc) "0l
-woryadsi 343 Lo asmes a[qeuosear utdixds vonsadsur ue 01 Joud 10 Jo MU Y1 18 010U JIMoLIO]
am3 jreys 33pua] “Ausdosg o o suonaadsus pue todn S a|qeUesEal dEw ATw wWIde sit 10 JIpU] ‘motpadsu] -6
“mE] 2[qesnidde 10 1pUY] Pit DMOLOY USMIG Jusm3asTe LoNLM LUT LA ITUTPIOITE UL SPHED JXTINSUY
22e3uow 10y Jusiuarnbas A f11un ‘9413531 0] € 2pra0ad 02 10 *139))3 U1 JURINSUS S32THOW URILIEW O} pasinbas sumnoasd ap
Aed [eys Jomaiiog "PaurEIqo s1 pie I[QUIIEAE SIW03G UlESE J9puI] Aq poscidde Lamsu) we Aq poptaold (sa1inbas 13pua] vy
pouad 2 10} pue (mowWE 2 U1) 33219400 axtresnisu 9Jeduow Jy *3opu] Jo voudo a 18 *pannbas 3q 153uoj ou Arw spawked
2A1951 $s0] -osuminsty afzduow Jo ndy U1 AL ssof ¢ sv sjuatufed s UrEISl pue asn “1d992e [[Im JOpUY] 1R U
01 Pase 10 posde] 3e1340 JourRInSuY ) UM 1ImoLIof Aq pred Buidq wnnwasd souernsul a3v3uow £jreak ap jo qIy[omI-200
01 [enbs wns © Yiuow ye3 19pury 01 Aed [RYS SIMOLIOY “IIQE[IEAE tou S1 331400 FouEINSU IFEILOW 1areAmnby AyEnIUTISqNS
1 “3pus] Aq paroidde samsur aFeSuow JreAE UL WO ‘192 Ul Aisnoiaaid aowemnsw 95eduow 21 JO JoMOLIOY OF 1500
am ol warambs A[eiueisqns 1500 € 8 ‘payya ur Ajsnoiadrd swemsut 3feduow Iyt 01 JusEAInba Ajenuersqns 2Fe13400 ureqo




e
UNOFFICIAL COPY




UNOFFICIAL COPP{=128-

06/6 ¥L0E U4 910 ¥e 1012356 ““WO

N # ﬁi " oy PN

ssaun /] yderizzed 1apun wopenpade o) Joud 100 1ng) WIWNUGSW] AJUNIIG STYE U) MWRWRALIE J0 WEuA0 {ut
ITAIq §, 2M000g SUIN0[[0) UOIIRIIPE 0) 30LKd 23R0LI0G 0] 30U 3313 ([BYS LIPUY] "SHPIURY NONERIY *|7
'$MOJ[0] ST T PUE JUTUIA0D IUTY JIPUF] PUE J2M0U0g 'SINVYNIAOD WHOHINN-NON

1013391044 TEILMUTOSIAUS 10 K19JBS ‘YIEDY 01 R[S
1 p31eso] 51 Auadord o 259Ym UCTIPSLND 3 JO sme| puT sme] [TIpY; surAn  me] (Tiuswuoliauyg, ‘07 ydesdesed siq)
Ul PISN SV "S[RLIAIZLT JA1IIBOIPEI PUrR *OpAYIPIBULIOS JO SOISAGSE TUruirju0d S[ELISITW “SJUIALOS J[IR]0A *SIPINQIOY pue sapiansad
o1x0y *51onpoid wnajonad J1x0} 10 I qRILWIEY AP0 “JUISEIY ‘Suljosed SIOURSYNS FUIMOI[O} Y1 PUR MET] [RIUDULIUOIAUY
£Q s9oUeISqNS SNOPIEZTY 1O 31X0) ST PAULIP SIAUTISNS SO Ie ,sareIsqns snopresey, 07 ydesSered siq) up posn sy
'MET [PIAWUONAUT (IIM IOUCPIONE Ul SUONIIE [RIPOULE LIessIIal (B
axes Apdwozd reys Jamoriog *Amessasau s1 Auadorg 21 Sunaoje 2IurISNS SNOPJEZEH AU JO UOHRIDRLDI JIYI0 30 [EAOLLII AUE
wip ‘Alogine KI01R|rder 20 [RIuSWLIDA0S Aur AG PALJIIOU SI SO ‘styesf Jomouiog JI "oSpojmoiny [Enide STy Jamoliog ydIym JO
AT [PIUAWUOIAUT 10 22401°9NG Snoprezey Aue pue Auadoid sy Susafoaur Aued steaud o £susde Krojeindas 10 ruowwasod
Atre Aq UONIIE 1SYI0 10 JIMSAW SPUTIWAP "WIR[I ‘UoNESHsIAUI AU Jo 29110U UM 1pur] a3 Apdwoid fjeys samorzog
“fuadosd 9y o IUEUIIUTEW 0] PUB SIST [EIUIPISA
reutiou or reudordde aq o1 paziwdarer Ae1ouad arm 1w sIATRISGNS Snoprezey Jo sanuuenb (Ews jo fusdolg g1 uvo Ielols
10 "2sn ‘ussard oy 01 Ajdde jou |ets Lesusuas oms Juipesaad gy ey [EINAUONAUT AUT Jo UORE]OIA U] ST eyl Apadolg
21 3unsape unpfur ‘op o) I3 UwAUE mo[[E Jou ‘op 10U [[eys Jamouog “Auadolg ) ur 1o Uo SYUEISQRS SNOPIEZLH
Aue 10 35B2121 10 ‘9301055 ‘Tesodsip *asn *asvustid ) Nunad 10 25NEY 10U f[RyS 1OMOLIDY "SIEISGNS SKOPIETeH 02
-me] 3|qedndde 4q pasnbas votietLiojus
Loyio AUz UIBUOD OS[R [[IM 33110U Y[ “apew 3q Linove sjuatufed YIIYm OF SSUPPE A PUT INNAING URO] MU I JO SSApPE
PUR UIRY 24} RIS [|IM 20100 NP} ‘me] 3jqeajdde pue 3205 ¢+ ydesSered qim amtrepiodse ur 23ueys 2y Jo anou witm uand
3q [|1% 12M0L0gG “1221AIXG UROT 2Y1 JO ITURYD © $1 I 41 UN ) JO IES B 0] PAIR[AIUN 13MAIIS UROT A JO SITURYI dl0U 10
3110 3q AvW os[e 213t ] “IUSUmMnsy] {ILUn3ag siyl puw AoN 2! Japum anp studwked A[ijiuow S139[]02 18U ( INALIG ULOT, I 5B
uwsouy) Anus 31 m 3Fueyd € ug 1jnsa1 Kew ofEs v '1amouog O 7310 Joud 10y SN 3100 JO JUO Plos 3q AT (JuHNISU]
Aunxg sip g 12410801) 310N AP U 153U IR B 10 0N ] “RNARS uee] Jo adury) ‘0N Jo s 6l
¢ v udesSened 1apun uoiresa(aaze Jo ased oy ut Ajdide jou
[[eys 1eISUId) O JYSL SIY) ‘LIAIMOH “PALINII0 PEY UOIRII[IIIE OU J§ SB LA14229 A[[ny urewsds [[eys Aqasay poInxss suoiredijqo
A pue Juswmuisul AJUNAG sHp ‘sawouog AQ nLwomistas uody cpalurusunm SnuNUOd [[eys JuAUnIsul AUnxag Sip
£q panass suens o Aed o1 woteSiqo ¢ 13mouog pue Auadord ap ut suBU s RPUST uTwsy] AIURDG S §O Ut AN Yl
asnsse 0) a1nbas A|qruosear AW 13pUd| ST UONIIE YINS ST (P) PUR 593) SASWICNE r4euose o} paltwif jou Ing ‘Suipnjan
uawmnsu] fiunsag st Sursiopus u pounauy sasuadyd (e sked () siudwanIde Jo $1a7U00 1010 AUR o jnejep Aue sund
(Q) ‘pPLMI20 Py UONEIAIIIIE O JI SE 30N ) PUE JUIWTUISU] AIUNDIS SIY) JOPIM NP ¥, PILOM UM YOIYM SWNS [[e 50pud]}
shed (&) :30mouof 1yl a5e SUOINPUOD 35O | “TuIWMIISY] ALNdag 1yl Surazojud wwawdpnl e Jo 1o (q) Jo ‘uAunIsu) AIUNKIG
SIQ Ut peureiued s Jo semod Aue o1 wensind Auadold ap jo aes Alojaq (UALNTISUIAL i) Apsads Aen mep dyqenjdde
se potad 1310 tons 10) sAep ¢ (B) :JO S92 3N 0) Joud 2wn AU 18 panunuodstp juswnisy] A1IN235 SIY JO UAUIIIOJLD
aaey o) 3L S 2AY J[RNS JIMOLIOR ‘SUCHIIPUOD UITHID $1a0 tImoleg Jj -MeluRy o} wdiy 7. aaus0g gy
“10MOM0g U0 PUEILP 10 9I1I0U I2YUNJ INOYHM 1uAunsy) A1ucass <1y Aq panuad
saipaua Aue oot Aew sopur] ‘pouad s s uonenidyd oy o) Joud swins asaip Kzd 01 [z} somosog J] “1ewrRnsy] AIUNSAG
siy Aq pandes swns 2 Aed ISNW JIMGUOY YAUM UIJIM PIIEW 10 PIIIAISP SI IXN0U 2y} JIEP JY) WOy SATP Of UTY 559]
10u Jo potrad e apiacsd {[eys 201101 AN, "UCHRI[IIIE JO 201104 Jamouog Ja13 [eys 10puY] ‘uondo SIl SISINIXI 1IPuI] J1
‘Juansu] AIURIG S JO
7P 3 JO ST e[ [21P0) AQ panqigosd 1 351013%3 J1 J3pud] AQ PIASIIIIX 3q J0U ffeys Uondo SI *IIAIMOH “JUANISU] HLNRS
SI AQ poIndds swns e jo (ing w juswied eipswun 25nbay ‘uondo sy s ‘Aew sopuyy 1ISUOS USHLM Soud s 13puy
mogum (uosiad [eIMEL € Jou S1 Jamariog Pue PaLIdjsires) 10 PlOs SI JomoL0g Ul 1S313)UL [RISIIUN] © J3 10) PALLIJSIRIL 10 PIOS §1
3t o ps2ul Awe Jo Auadold 31 Jo ued AUE 10 [[B 5] “RM0LOY U1 §S21] [CIRuIg € Jo Spadosd ) Jo sapsavi] <L)
uwwnisup AJUndaS ST Jo pre sjoN a1 Jo Adod pauuojuod auo uaAId 3q [feys Hmouog “Ado) s Ruolog ‘9]
“3]4RIADS 3q O1
Pale[3ap 2Ie 210N A1 PUB INXUNIISY] AIn3og sig fo suolstanad 1 pud sip oy -uorsiaoid Sunarygues o) moyim 19932 UIAIS
aq e WIYM 0N Y1 Jo JuFLnsu] Aunoag sip jo suoisiacsd 1IYI0 193)Je 10U [[EYS II[jU0I yans ‘me] [qedfdde gum sucd
210N 31 16 Juxunsu] KJENI0G SIP JO ASTE(D S0 uoisiAold AUe ey 1UIAD Y] B] “Poreso} st Auadoid ) yoigm W uoiivpsun{
o jo ae| A pue Me| [RI5PO) AQ PIWAACE 2 [[BYS IWSWNISU] AUNXKS SIYL "AERAS ar] 3ol G
‘gderdered sty vt papraoid se uaA1d ualm 19PUYT JO J9M0MOG 0] USALT UG AARY O) PALIOP G [[EYS WNUMIST] AILMOG
ST Ut JOj papiacid 2oti0u AUV 1omas0g 0 410U Aq SIrEUBISIP LOPUF] SSAPPR S0 AUT JO UIAIIY PIJEIS SSUPPE 5 JOPUT]




UNOFFICIAL COPY




UNOFFICIAL COWB“”

O6/6 PLOCUUOS  yoawes 15 20561 (1g- (D) iolé(;rJ e
’thl g
RV S R T O N
;}IPNI" s Carr " ‘:
//, / mgng Anoy
’449’ :san1dxg vorssiunwe)) AW
)
pé‘/ié é %W/) whep g2 SI) ‘{235 [EI914J0 PUT PUTY AL 13PN LIAI)
"quoj 1 sasodind pue sasn sy Joj “192 ArEIUN[OA pUR 393) AL34] Se JUSWINIISYE PIes Y3 paiaalap pue paudis
Aoyl ey padpamouyse pue “uosiad u1 Aep siys aw a0jaq parexdde “juswnuisur Sutodalo) ayr 01 paqusqNs
(s)aureu asoym (s)uosiad aures 2 aq 01 aur o1 usouy Afeuossad *

T} ) b TN w3sg0our ©) SITIAHA PUB NISSONVD X LMIGNIH

A3i19 AGasSy op MiBls Pure A o0 pies 50) pue Uy m]qnd Amtion® (4, |
»s% unoy) ) b 140 ALVIS
A
Jamauog- 10U
([228) - ([eas)
1omosiog- NISEQIVC "3 STTJAHd
(1e25) ‘_WI“I‘;,”% T TP 7/ T
Jonauog: N3S ‘A 1Y3843H

{ress)
W}Sz '?‘ 1S5S,

"I YA 010338 PIR J3R0M0F AQ paInadxa (s)13pu Aue ul
PUE JLWNIIST] AILNIG SIGE Ul POUITIUOD SIUEUIA0D PUR SULD) dY1 03 s2013e pirr-s:d3d3e Jamouog *MOTIA ONINOIS A9

[£pr2ads] (s)sapo [ 5P VA [
npy a'on puoRs ] 1opry amsaoidw) arey C] Japiy uoojreg
191y JuawAeg Apamig ™ sopry wawdogaadq wup pauweld [T -9pryuawAeg panpein)
sapry Apured 1 [ 10Dy WAIIIWIOPUOY ] 11pry 2iey J|qeIsnipy
f(s2'x0q 3)qeatjdde ¥33yD)

"USNSH] AIUN33g it o ared T 219 (5)19PL Y J) Se IURUNIISU] KIUNDAG SHYI JO SIAUAA)P¢ PUR SIRUIA0D 31
siusfddns pue pusure 1eys pue onn pajerodioaun aq [[eYs 19U YINS I JO SIWNWANTE PUB SIUEUIA0D I S ILATIISU] AILNIIS
SItR Yum 19380) PapIoddl PUE LamoLog AG POINIGYI LB SIOPL 2J0W 10 JUO jf “JUALAITT AILHIIS SIY) O3 W ‘$2

-Auadoid ap ut uondwaxa pedisawioy Jo 1YS11 [[E SAIEM JIMOLI0F ‘PEITIWMOH JO BAIEM €T
*$1509 uonEpso3as Aue Aed [[eys 1zmolog “ISmolog 01 93Ieyd INOLM

Juaunnsy] AIUN3eg S1y ST [[BYs SIPUY] ‘juswnnsu] AIUndeg sty £G pasmads swns [{e jo wuawsed vodn) ‘aserpy ‘7z
"2IP1AI PN JO SIS0 PUE S SSMLIONT AGETOSER) ‘0) PIRWI| 100 J0Q ‘Fmpmion] ‘1T
qdesSered sygs 0y popisosd ©pauns aq Sumsmd ap paundul SSREK ([ 19103 01 PAIWD 2q {fegs Sapur] “Sapasdosd
feppnl £q oAOnasuy AJURNG SIG) 250j3U0j AET PUE puvnRp JQLM) NOqitn ARSI ALmMS s £Q pumads
sums qje jo () up awied yepaum armbas Aew ‘wopdo S 3¢ “Rpur] ‘dnoR 3) or pajds ApEp ) A0pq S0
O PAIND J0U 5 JNERP ) §] *AMSO[IAIO) PHE TORTINRIIE 0 SIMOLIOY JO ISTIRPP PP AUT IO HNLRP € JO WEIS-V08
¥ 3mp3dod AmMs6}3240) Af) UJ PISSE 0) I A} PR GOREIIRIE DYE ATIURS 0) I ) )0 FMoLI0g WUOYE)
Jaqum) [regs a3p00 ), -ApRdorg ) Jo Ars pue upadeid [EIPR] £ RSO0 “RIHUNIST) ARG ) AQ parmds
SEnS Q3 JO UOIIERPIE O] UL el 300 A W1 Payjpads IEP A J0Rq Jo U0 IMERP ) MY 0) JanprE) W) (P)
PUS PO 3q IO HNERP 3} GG Aq ‘JINGLI0Y 0} UIATB ST 2101 M) 3L ) W) s{ep 0f ueNy 5SIY 0% ‘2P ¥ (3)
‘ymepp A amd 0) paumbas woppe g (Q MERP ) (1) :Apads freys dpou Y, (IR0 Spjacad ur) sqendde

15—



UNOFFICIAL COPY




UNOFFICIAL CQUEgPe128: --

FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury index—fate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  5th  day of MAY ,
199 , and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
“Borrower’) 10 secure Borrower's Adjustable Rate Note (the "Note”) 1o FIRST HOME MORTGAGE
CORPORATION, AN ILLINOIS CORPORATION (the "Lender”)
of the same date and covering the property described in the Security Instrument and located at:

309 NORTH EASTWOOD AVENUE,MOUNT PROSPECT,IL 60056
{Property Address)
THE NOTE PIXIVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUST2 5L = INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

ADJUSTABLE i1«"REST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORRO'/"3 MUST PAY.

ADDITIONAL COVENANTS. - \n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthe” covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PR M =NT CHANGES
The Note provides for aninitial interestraie ¢f - 6.8750  %. The Note provides for changes inthe
interest rate and the monthiy payments, as follov.:

4. INTEREST RATE AND MONTHLY PAYMENT C/(ANGES

(A) Change Dates
The initial fixed interest rate | will pay will charge to an adjustable rate on the first day of
JUNE 1 2003 . and the adjus.a’Ae inerest rate ! will pay may change on that

day every 12th month thereafter. The date on which my initic ¥4nd interest rate changes to an adjustable
interest rate, and each date on which my adjustable interest rate c >uid changs, is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be baseu on an Index. The “Index” is the
weeldy average yield on United States Treasury securities adjusted to a ccns’ant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avainle as of the date 45 days
before each Change Date is calied the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate maf new interest rate by adding 7 hree
percentage points (  3.0000 %) to the Current Ini'ex - The Note
Holder will then round the result of this addition to the nearest one-eighth of one percentage poirt (0.125%).
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficiert to
repay the unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. The resutt of this calcufation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greaterthan ~ 8.8750 %
orlessthan  4.B750  %. Thereafter, my interest rate will never be increased or decreased on any

single Change Date by mora than two percentage points (2.0%) from the rate of interest | have been paying
for the preceding twelve months. My interest rate will never be greaterthan 12,8750 %.

MULTISTATE FIKED/ADJUSTABLE RATE RIDER-ARM 5-2~Single Family—FNMA/FHLMC Uniform instrument
FAMC #9112 (1087} PAGE 1 OF 2 Form 3182 3/94
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(E) Effective Date of Changes

My new interest rate wil become effective on each Change Date. | wil pay the amaunt of my new
monthly payment beginning on the first monthiy payment date after the Change Date unti the amount of my
monthly payment changes again.

(F) Notice of Changes

The Nate Holder vl deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question |
may have regarding the naotice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

(1) UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan of the
Proper:y or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold is
transiord and Borrower is not a natural person) without Lender's prior written consent, Lender
may, i option, require immediate payment in full of all sums secured by this Security
Instrumett. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law 75 ol the date of this Security Instrument.

it Lender ex:uarises this option, Lender shall give Borrower notice of acceleration. The
notice shall provige a period of not less than 30 days from the date the notice is delivered or
mailed within which Porower must pay all sums secured by this Securty Instrument. if
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this 56 Gurity Instrument without further natice or demand on Borrower.

(2) WHEN BORROWER'S INITA'. FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCR/8)D (N SECTION B1 ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND THE PROVISIONS OF utdFDRM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLUY::

Transfer of the Property or 8 Bensficizi interest in Borrower.  If all or any part of the
Property or any interest in it is sold or transfe'red (or i a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural persor() vithout Lender’s prior written consent, Lender
may, at its option, tequire immediate payment ‘1 full of all sums secured by this Security
instrument. However, this option shall not be exercizer by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument. Leiicer alco shall not exercise this option
it: (a) Bomrower causes 1o be submitted 10 Lender informatZa reauired by Lender to evaluate the
intended transferee as # a new loan were being made to the transferee. and (b) Lender
reasonably determines that Lender's security will not be impairag oy the loan assumption and
thz:f t:g risk of a breach of any cavenant or agreement in this Securty Instrument is acceptable
toLender.

To the extert permitted by applicabie law, Lender may charge 1 reasonable fee as a
condition to Lender’s consent to the loan assumption.  Lender may also rcquire the transferee
1o sign an assumption agreement that is acceptable to Lender and that obtg:m ihe transferee
to keep all the promises and agreements made in the Note and in this Securit’ nstrumen.
Borrower will continue to be obligated under the Note and this Security Instrinein- unfess
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender sha! pive
Porrower notice of acceleration. The notice shall provide a period of not less than 30 dayz tiom
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumenrt. if Borrower fais to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comained in this
Fixed /Adjustable Rate Rider.

& (St Lot Kur L FPEE (Sea)
HERBERT K. @CUBSE& -Borower  PHYPLIS C. JACUBSEN -Botrowsr
{Seal) (Seal)
-Borrower -Borrower

MULTISTATE FIXED/ADJSUSTABLE RATE RIDER-ARM 5-2-Singée Family—FNMA/FHLMC Uniform instrument
FHUC #0193 (1097 PASE2CF 2 Form31825/94
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