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THIS MORTGAGE ("Sccunity Insirument”) is given on  APRIL 24, 1998 . The mortgagor is

ELIZABETRE W FOURNIER AND TIMOIF( J POURNIER HUSBAND AMD WIFE

("Borrower”). This Sccurity Instrument is givento —~ “ZRST? CHICAGO NBED MORTGAGE COMPANY,

which is organized and existing under the laws of THE S!M.7 OF DELAWARE ,and whose
addressis 900 TOWER DRIVE, TROY, MI 48098

("Lendes 7). Borrower owes Lender the principal sum of
TWO HUNDRED ONE THOUSAKD AMD 00/100

Dollars (U.S. $ 201,000.00 ). This debt is evidenced by Botrowet s nete dated the same date as this Security
Instrument (*Notc"), which provides for monthly payments, with the full debt, it nt paid carlicr, due and payable on
MAY 01, 2028 . This Security Instrument sccures to Lender. (a) the repayment of the debt

cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of al)
other sums, with interest, advanced under paragraph 7 to protect the sccurity of this Security Instrument; and (¢)
the petformance of Borrower’s covenants and agreements under this Sceurity Instrumen’ an! the Note. For this
purpose, Bomtower does hercby mortgage, grant and convey to Lunder the following desenber property located in
VILLAGE OF ARLINGTON HEIGHTS, COOK CTounty, llinois:
LOT 426 IN IVY HILL SUBDIVISION UNIT 11, BEING A SUBDIVISION OF PART OF THL

SOUTH 1/2 OF THE NORTHWES?T 1/4 OF SECTION 16, TOWMSHIP 42 NCRTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

03-16-103-021-0000

whichhas thc addressof: 2360 NORTH DRURY LANE, ARLIEGTOM HEIGHTS {Street, City),
lifinois 60004 [Zip Code] ("Property Address®);
ILLINDIS-Single Farmily- FNMA/FHLMC UNIFORM

@‘Gﬂﬂu {960%) fhay F-od1 gg?
S e Z e py o mmn
d -

[ =



+ * .

TOGETHER WITH alllaJ N@E E»I G(‘Arl_mcw\l:;?m ny. and all cascments,

appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covercd
by this Sccurity Instrument. All of the foregoing is refetred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Bommower is lawfully scised of the cstate hereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbtances of recond.
Borrower warants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepaymeat and Late Charges. Borrowet shall promptly pay when duc
the principal of and intetest on the debt cvidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insuramce. Subjuct to app'icable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is patd in full, a sum (“Funds™) for: ()
yearly taxes and assessments which may attain priority over this Seeurity Instrument as a Hen on the Property; (b} yeasly
Imrgold payrmnts or ground rents on the Property, if 2y, () yearly hazard or property insurance preminms; (d) yearly
flood insutance premiums, if any; (¢) yearly mortgage insurahee premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordeicy: with the provisions of paragraph 8, in licu of the payment of mottgage insurance premiums,
These items are called “Ficrow Items.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lendrs Dor a fedetally related mortgage toan may require for Botrower's escrow ageount under the
federal Real Estale Settlenicria Procedures Act of 1974 as amended from time to time, 12 U.S.C. Scction 2601 o7 seq.
(“RESPA"), unless another Taw “aot applics to the Funds scls a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exeved the lesser amount. Lender may estimate the amount of Punds due on the basis of
lcmu:m data and reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordanee with applicable

aw.

The Funds shall be held in an instituio vhase deposits are insured by o federad ageney. instrumentality, or entity
(including Lender, if Lender is such an institation) or in any Federal Home Loan Bank. Lender shall apply the Fundsto
pay the Escrow ltems. Lender may not chargeBorcower for holding and applying the Funds, annually analyzing the
escrow account, or vetifying the Escrow Items, iloss: Lender pays Bomower intetest on the Funds and applicable law
permits Lender to make such a charge. However, 4 cider may require Borrower to pay 4 one-time charge for an
mdependent real cstate tax reponting service used by Lesddor in connection with this luan, unless applicable Law provides
otherwisc. Unless an agreement is made or applicable law (equirs interest to be paid, Lender shall not be required to pay
Borrowct any interest or camings on the Funds. Borrower and( Letider may agree in wiiting, however, that interest shall
be paid on the Funds. Lender shall give to Borrower, without chirge, an annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit to the T:nds was made. The Funds are pledged as additional
sceurity for all sums sccured by this Security Instrument.

If the Funds held by Lender excecd the amounts permitted to be keld by applicable law, Lender shall account to
Botrower for the cxcess Funds in accordance with the requirements of appiiestic law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow ltems when duc, Lender may so notify Bortower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums sccurcd by this Security Instrument, Lender shai zroriptly eefund to Borrowes any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sefl the Property, Linder, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a eredit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs. 1 and 2 shall be applicd: first, to any prepayment charges due undet the Note; second, 10 narsunts payable
under paragraph 2; third, to interest duc; fourth, to principal due; and last. to any late charges due under the Nide.

4. Charges; Liens. Borroweer shall pay all taxes, assessments, charges, fines and impositions attniniat le to the
Property which may attain priority over this Sccurity Instrument, and teaschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Botrower shajl
pay them on time directly to the person owed payment. Borrower shall ptomptly fumish to Lender all natices of amounts
to be paid under this paragraph. [f Borrower makes these payments dircetly, Borrower shall promptly fumish to Lender
reccipts evidencing the payments.

Borrower shall prompily discharge any licn which has priority over this Sceurity Instrument unless Borrower: (a)
agrees in writing to the payment of the ohligation secured by the lien in a manner acceplable to Lender: (h) contests in
good faith the lien by, or defends against enforcemnent of the licn in, lugal proceedings which in the Lender's opinion
operate to prevent the enforcement of the liem; or (¢) seeures from the holder of the lien an agreement satisfactory to
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licn which may altain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Bortower shall satisfy the licn or take one or more of the actions set forth above within 10 days of the giving of
notice.

£, Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by firc, hazards included within the term “extended coverage™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lendet’s approval which shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above,
.l;mdcr may, at Lender's option, obtain covetage to ptotect Lender’s tights in the Property in accordance with paragraph

All insurance policics and rencwals shall be acceptable to Lendet and shall include a standard montgage clause.
Lender shall have the right to hold the policies and renewals. If Lender sequites, Borrower shall promptiy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Bottower.

Unless Lender and Borrower otherwise agree in writing, insuranice proceeds shall be applied to restoration of repair
of the Property damas, if the rustoration of ropair is economicaliy feasible and Lendet's secunity is not lessened. If the
restoration ot repais 15 7! economically feasible or Lendet's secunity would be lessened, the insurance proceeds shall be
applied to the sums sceand by this Sccurity Instrument, whether of not then duc, with any excess paid to Borrower. If
Bortower abandons the Frrprsty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offeted to settle a claim, #iwp | ender may collect the insurance proceeds. Lender may use the proceeds to repair or
testore the Praperty or to pay sios secured by this Sccurity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower oth=:wise agrec in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payricuts referted to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage to the Propetty prior to the acqrisnion shall pass to Lender to the cxtent of the sums secured by this
Security Instrument immediately prior to the acguisition,

6 ‘Occupancy, Preservation, Maintenance 32 Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use £ Propetty as Borrowet's prineipal residence within sixty days
after the execution of this Security Instrument and sizil continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, un'ess i.ender otherwise agrees in writing, which consent shall
not b unrcasonably withheld, or unless extenuating circumstasors exist which arc beyond Borrower's control. Borrower
shall not destroy, damage or impair the Propenty, allow the Propirty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or procecding, »#pither civil o criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propetty of othewise materially impair the lien created by this
Secutity Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with-a wuling that, in Lender’s good faith
determination, precludes forfeiture of the Botrowet's interest in the Property or otlier material impairment of the lien
created by this Sccutity Instrument or Lender’s secutity interest. Borrower shall alsc i in default if Botrower, during the
loan application process, gave malcrially falsc of inaccurate information of statemen’s i« Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Noxe, trcluding, but not limited to,
teprescntations concemning Borrower's occupancy of the Property as a principal residence.  this Security Instrument is
on aleaschold, Botrower shafl comply with all the provisions of the Icase. If Borrower acquires £ title to the Property,
the leasehold and the fec title shall not merge unless Lender agrees to the merget in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements
contained in this Security Instrument, or there is a legal procoeding that may significantly affect Lendei™s nights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture of to enforce Jaws v ulations),
then Lender may do and pay for whatevet ts niceessary to protect the value of the Property and Lender's aights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attomeys' fees and enteting on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beat interest
from the date of disbursement at the Note rate and shall be payable, with intetest, upon notice from Lender to Botrower
fequesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Bortowet shall pay the premiums required to maintain the mortgage insurance in cffect. If, for any
teason, the mortgage insurance coverage required by Lender lapses ot ceases to be in effect, Borrower shall pay the
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premiums required to OIMLJOMQEtEIy LQ«LA Lm(g;gQ\szcvaimmy in effect, at a cost

substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altemate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will aceept, use and retain these
payments as 3 loss rescrve in liewof mortgage insuratce. Loss reserve payments may no longer be required, at the option
of Lender, if mottgage insurance coverage (in the amount ad for the pertod that Lender requires) provided by an insuter
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mottgage insurance in cffect, or to provide a loss resctve, until the requirement for mortgage tnsurance cnds in
accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower nofice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Coademastion. The procceds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums sceurcd by this Sceurity
Instrument, whetbz+ or not then due, with any excess paid to Borrower. In the cvent of a partial taking of the Propetty in
which the fair marnct.value of the Property immediately before the taking is cqual to or greater than the amount of the
sums secured by this Socurity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in
writing, the sums securzd Gy this Security Instrument shall be reduced by the amount of the proceeds multiplicd by the
following fraction: (a) ik 4*al amount of the sums secured immediately before the taking, divided by (b) the fair market
valuc of the Property immedugzly before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Property in which th: fair market value of the Property immediately before the taking is fess than the
amount of the sums secured immzdtately before the ta%ing, unless Borrower and Lender otherwise agree in writing or
unless applicable law othetwisc provides, the proceeds shall be applied to the sums sccured by this Sceurity Instrument
whether or not the sums are thet due.

If the Propenty is abandoned by Borrovier, r if, after notice by Lender to Bortower that the condemnor offers to
make an award or scttle a claim for damages, Bivrower [ails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply (nc proceeds, at its option, either to restoration of repaie of the Property
orto the sums sccured by this Sceurity Instrument, wisn<r or not then duc.

Unless Lender and Borrower otherwise agree in weiting, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments refered to in paragraphs 1 and 2 or change the amount of sich
payments.
11. Botrower Not Released; Forbearance By Leader fio? a Walver. Exicnsion of the time for payment of
modification of amortization of the sums sceured by this Sceurily fritrument granted by Eonder 10 any successor in
interest of Borrower shall not operate (o feleasc the liabilicy of the origiria) Borrowcer 07 Bofrower's SUCCESSors ininterest,
Lender shall not be required to commence proceedings against any successor in interest o refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Sedurity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbeionce by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exetcise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. 74 covenants and agreements of
this Sccurity Instrument shall bind and benefit the suceessors and assigns of Lender st Borrower, subjoct o the
provisions of paragraph 17. Bortowet's covenants and agteements shall be joint and several: Anv Rorower whoco-signs
this Security Instrument but dovs not exceute the Note: (a) is co-signing this Security Instrument orly to mortgage, grant
and convcy that Borrower's interest in the Property undee the terms of this Security Instrument:(¢3is not personally
obligated to pay the sums sccured by this Security Instrument; and (c) agrees that Lender and any «2ies Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity Instrument or the
Note without that Borrower’s consent.

13. Loan Charges. If the loun sccurcd by this Sceurity Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and () any sums already collected from Borrower which excerded
permitted limits will be refunded to Borrower. Lender may choosc to make this refund by reducing the principal owed
undet the Note or by making a dircet payment to Borrower. If a refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirceted to the
Property Address ot any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lender’s ad IMQ EorEnyI ogc:r acé;lﬁndcr le by noticcto Bostower. Any notice

provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as
providedin this paragraph.

1S. Governing Law; Severability. This Sccurity Instrument shall be govemed by federal law und the law of the
jurisdiction in which the Propetty is located. In the event that any pravision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect othet provisions of this Sceurity Instrument of the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, requin: immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excteise is prohibited by federal law
as of the date of this Sceurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide 2 period
of not less than 30 d-ys from the date the notice is delivered or mailed within which Borrower must pay all sums sccured
by this Security Itssteznent. If Borrower fails to pay these sums prior to the expiration of this petiod, Lender may invoke
any remedies permitteat by this Security Instrument without further notice or demand on Borrower.

18. Bortower's K‘:h' to Reinstate. If Borrowcr meets certain conditions, Borrower shall have the right to have
enforcement of this Secutity in:trument discontinued at any time prior to the carlier of: (a) 5 days (or such other perind as
applicable faw may specify forieinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccutity Instrument; or (b) entry o a judgment enforeing this Security Instrument. Those conditions are that Botrower: (a)
pays Lender all sums which then *would be duc undet this Sccurity Instrument and the Note as if no aceeleration had
occurred; (b) cures any default of any other.covenants or agrecments; () pays all expenses incurred in chforcing this
Sccurity Instrument, including, but not liznited to, reasonable attomeys” fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Bonowcr s
obligation to pay the sums secured by this S<cutity Instrument shall continuc unchanged Upon reinstatement by
Borrowet, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall noi 2221y in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nocor a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior iotice to Borrower. A sale may result in a change in the entity
(known as the “Loan Scrvicer™) that collects monthly paymeiits Jiuc under the Note and this Sccurity Instrument. There
also may be one or more changes of the Loan Scrvicer unrelated 14 a sale of the Note. If there is a change of the Loan
Servicer, Bortower will be given written notice of the change in accorance with parsgraph 14 above and applicable law.
The notice will state the name and addsess of the new Loan Servicer aad the address to which payments should be made.
The notice will also containany othet information required by applicabic law.

20. Hazardous Substances. Borrower shall not cause or permit the prevence -ase, disposal, storage, or releasc of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentetiees shall not apply to the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are genesa’ iy «ecognized to be appropriate to
normal restdential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demane, iawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Paurdous Substance or
Environmental Law of which Botrower has actual knowledge. If Borrower leams, ot is notified oy sny governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessaty remedial actions in accordance with EnvitonmentaiVaw.

As used in this paragraph 20, “Hazardous Substances” are thosc substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive
materials. As uscd in this paragraph 20, “Envitonmental Law” means federal laws and laws of the jurisdiction where the

y islocated that rclate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Barrower’s breach of any covenant or agreement in this Security Instroment (but not prior to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (c) a date, not less than 38 days from the date the notice is givea to
Borrower, by which the default must be cured; and (d) that failure to cure the defaull on or before the date
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specified in the notice may result th accelerati the sums secured by th urity Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right toassert in the foreclosure proceeding the non-cxistence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specificd in the notice, Lender, at its option,
may requirc immediate payment in full of all sums sceured by this Security Insirument without further demand and may
foreclose this Scounty Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, feasonable attomeys® fees and costs of
title evidence.

22, Release. Upon payment of all sums securcd by this Sceurity Instrument, Lender shall relesse this Security
Instrument without charge to Botrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property.

24. Riders to tix Security Instrument. [f one or more riders are exccuted by Borrower and recorded together with
this Sccurity Instrumen?, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants =ad agreements of this Security Instrument as if the ridet(s) were a pant of this Security
Instrument. [Check applicable box(es))

Adjustable Rate Rider [] condom nium Rider (] 1-3 Family Ridcr
Graduated Payment Riger Planned Unit Development Rider Biwcekly Payment Rider
Balloon Rider Rate Improvement Rider Sceond Home Rider
V.A. Rider o Other(s) [specify]

BY SIGNING BEI.OW, Borrowcr accepts and jgress to the terms and covenants contained in this Sccurity
Instnument and in any ridet(s) exeeuted by Borrower and ~cconded with it.

Withcsses: gy .
Lo ) i) %«/m (Seal)
“NAETR W FOURMIER -Borower

Lo
“ﬁ:?}h J_ﬂoaxﬂ (Scal)
TINOTHY U FCUNTER -Bonowet
(Scal’ A (Seal)
-Burrowe: -Berruwer
STATE OF ILLINOIS, M ” County ss:

R .4% 77 554’” » @ Notary Public in and for said county and state do herehy

cettify that ELIZARRTR W FOURNIER AMD
TIMOTRY J FOURNIER HUSBAND AND W1Fc

» personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, appeared Sefore me this day in person, and acknowledged that

he signed and delivered the said instrument as free and voluntary wt, for the uses and purposes
therein sct forth,
Givenunder my hand and official scal, this  24Th dayof _apRIL , 1998 .
My Commission Expircs: /@@w j? M‘ZL{_
 Nowry Public

This Instrument was prepared by: SALLY A. FORD
EREM o) rioene10 KATHLEEN M DURHAM Form3014  9/90

3675444 Notary Pubiic
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ADJUSTABLE RATE RIDER 3675446

{1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is madc this 2471 day of APRIL , 1998 , and is
incorporated into and shall be decmed 10 amend and supplement the Mortgage, Dued of Trust or Sceurity Decd (the
"Security Instrament™ of the same date given by the undersigned (the “Borrower™) to secure Botrower's Adjustable Rate
Note (the *Note*) to FIRST CHICAGO KBD MORTGAGE COMPANY,

A DELAWARE CORPORATION

(the “Lender”) of the same ate. »:nd coveting the propetty described in the Security Instrument and located at:
2360 HORTH DRURY LANE
24)INGTON HEIGHTS, IL €000

{Propesty Address)
THE NOTE CONTAINS PROVISICONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE N )TE UMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TINME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition to the ccvenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest sate of 6.900 %. The Note provides for changes in the
interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The intetest rate { will pay may change on the first day of MAY , 2005 , and on that day every
12th month thereafter. Each datc on which my intctest rate could change is called 2 “Change Date.*

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The *Indci® o weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 ycar, as made availib'c by the Federal
Rescrve Board. The most tecent Index figurc available as of the date 45 days hefore cach Change [ate is called the
"Current Index. ”

If the Index is no longet available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calcufate my new interest rate by adding
THREZ ARD 000/1000 peroentage point(s) 3.00 %) to the Current

Index. The Note Holder will then round the result of this addition to the nearcst onc-cighth of onc pereentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount wil] he my new interest rate until the
next Change Datc.
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The Note Holder will then determine the amount o the monthly payment that would be sufficient to repay the unpaid
principal that | am cxpected to owe at the Change Date in full on the Maturity Date at my hew interest ruic in substantially
cqual payments. The result of this calculation will be the new amountof my monthly payment.

(D) Limits on Interest Rate Changes

The intetest rate Lam required to pay at the first Chunge Date will not be greater than | 8.%00 % or
lessthan 4.%00 %. Thereafter, my intetest rate will never be increased or deercased on any single
Change Datc byino'e than two percentage points (2.0'3) from the rate of interest I have been paying for the preceding
twclve months. My fiterest rate will never be greater than 11,900 .

(E) Effective Dite »f Changes

My ncw interest roac vil! become effective on cach Change Date. | will pay the amount of my new monthly payment
beginning on the first monthiy payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Chamges

The Note Holder will deliver or inail o me a notice of any changes in my interest rate and the amount of my monthly
payment before the cffective date of any chonge. The notice will include information required by Law to he given me and
also the title and telephone numbet of a pers n who will answer any question I may have reganding the notice.

BY SIGNING BELOW, Borrower accepts and agnees to the terms and covenants contained in this Adjustable Rate
Rider.
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