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AFTER RECORDING MAIL TO:

LaSalle Home Mortgage
Corporation

1350 E. Touhy Ave. Suite 160W

Des Plaines, Il 60018

Ap# KLEIN,L 5942209
IN# 0005942209

[Space Above This Line For Recording Data]
MORTGAGE

THIS MORTGAGE ( Security Instrument} is given on May 6, 1998 . The morgagor is
Lisa Klein, Single/vlever Married

(‘Borrower’}. This Security Instrume=iis givento taSalle Bank, F.S.B., & Corp. of the
United States of America . which is organized and
existing under the taws of The Usited States of America . and whose address is
4242 N. Harlem Ave., Norridge, IL 50634
{Lender’). Borrower owes Lender the principal sur of Three Hundred Fifteen Thousand Dollars
and no/100 Dollars
(U.S. §315,000.00 }. This debt is evidencec by Borower's nofe dated the same date as this
Security Instrument (Note™), which provides for monthly pcyments, with the full debs, # not paid earfier, due
and payable on June 1, 2028 . This Seciufty instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and 4ii "enewals, extensions angd modifications
of the Note; (b) the payment of all ather sums. with interest, advarcnd under paragraph 7 to protect the
security of this Security instrument; and (c) the performance of Br-gwer's covenants and agreements
under this Security Instrumem and the Note. For this purpose, Bomower rioey hereby mortgage, grant and
convey to Lender the fallowing described property located in co(::‘mk ‘

rty, Hinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREGF:

17-04-218-048-1035 , 17-16-406-030-1072 |
which has the address of 1301 N. Dearborn #704 Chicago
| 60610 CP Ac[ngEE’T} o
llinois topesty Addrass™);
ZiP CODE}
HLINOIS-SINGLE FAMILY--FNMA /FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to
Bomrower any Funds heid by Lender. if, under paragraph 21, Lender shall acquire or seil the Propenty,
Lender, prior to the acquisiticn or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or saie as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, 10 amounts payabie under paragraph 2; third, to interest due; fousth, to principal due; and {ast, to
any iate charges due under the Note.

4. Charges; Liens. Bomower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priorty over this Security Instrument, and feasehold payments
or ground re~.ts, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in that ranner, Bormower shall pay them on time directly to the person owed payment. Borrower
shall promptly tur ¢sh to Lender all notices of amounts to be pait under this paragraph. f Borrower makes
these payments diiesidy. Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall prortly discharge any lien which has priority over this Security Instrument uniess
Borrower: {a) agrees in widiny to the payment of the obligation secured by the lien in a manner acceptabie
to Lender, {b) comests in goed faith the lier by, or defends against enforcement of the lien in, legal
proceedings which in the Lender’s opinion operate to prevent the enforcement of the fien; or (¢} secures
from the holder of the lien an corecment satisfactory to Lender subordinating the lien 1o this Secunty
instrument. if Lender determines that axy vart of the Propenty is subject to a lien which may atizin priory
over this Security instrument, Lender r1ay give Borrower a notice identitying the lien. Borrower shall satisfy
the fien or take one or more of the actions se forth above within 10 days of the giving of notice.

5. Hazard or Propesty insurance. Boroser shall keep the improvements now existing or hereafter
erected on the Propenty insured against loss by fire, hazards included within the term "extended coverage”
and any other hazards, including fioods or floodingi. fo- which Lender requires insurance. This insurance
shall be maintained in the amounts and for the periads that Lender requires. The insurance carmier
providing the insurance shall be chosen by Bormower »:0ject to Lender's approval which shall not be
unreasonatsy withheld. I} Borrower fails to maintain coveruge described above, Lender may. af Lender's
option, obtain coverage to protect Lender's rigihts in the Properivin accordance with paragraph 7.

All insurance policies and renewals shalf be acceptable “o Lender and shall include a standard
montgage clause. Lender shali have the right to hold the policies and rene wals. if Lender requires, Bormower
shall promplly give to Lender all receipts of paid premiums and renevial notices. (n the event of loss,
Borrower shall give prompt nofice fo the insurance camies and Lender. [xnder may make proof of loss i
not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance procesds shail be applied to
restoration or repair of the Property damaged, # the restoration or repair is economically feasible and
Lender's security is not lessened. If the restoration or repair is nol economically feavible or Lender's
security woulg be lessened. the insurance proceeds shall be applied to the sums secure! v this Security
Instrument, whether or not then due, with any excess pakd to Borrower. If Borrower abandrae the Property,
or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may coliect the insirance proceeds. Lender may use the proceeds to repai/ o restore
the Property or to pay sums secured by this Security instrument, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Bomrower otherwise agree in writing, any application of proceeds o principal shail
not extend or postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments  If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance poficies and proceeds resulting from damage to the Property pvior to the acquisition shak
pass to Lender to the extert of the sums secured by this Security Instrument immediately pricr 1o the
acquisition.

ILLINOIS—-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender.

Inthe event of a total taking of the Property, the proceeds shall be appiied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the evert of a partial
taking of the Property in which the fair market value of the Property immediately before the taking is equal
to or greater than the amount of the sums secured by this Security instrument immediately before the
taking, uniess Borrower angd Lender otherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Bommower. in the event of a partial
taking of the “ruperty in which the fair market value of the Property immediately before the taking is fess
than the amour.of the sums secwred immediately before the taking. unless Borrower and iender
otherwise agree ir. writing or unless applicable law otherwise provides, the proteeds shall be applied to the
sums secured by tias Sacurity Instrument whether or not the sums are then due.

if the Property is atandrned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award o s.ttle a claim for damages. Bomrower fails 10 respond to Lender within 30 days
after the date the notice is given, Lender is authorized 1o coliect and apply the proceeds, at #s option,
either 10 restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Botrower otherwist agree in writing, any application of proceeds to principal shalt
not extend ar postpone the due date ot the monthly payments refarred to in paragraphs 1 and 2 or change
the amount of such payments.

11. Bomrower Not Relsased; Forbearanzs Sy Lender Not & Waiver.  Extension of the time for
payment or modication of amortization of the sums scusired by this Secutity Instrument granted by Lender
to any successor in interest of Borrower shall not of.orate to release the tigbility of the original Borrower or
Borrawer's successors in interest. Lender shall not be reouired to commence proceedings against any
successor in imerest or refuse to extend time for paymer: o7 otherwise modity amonization of the sums
secured by this Security Instrument by reason of any demard mixie by the original Botrower or Borrower's
successers in interest. Any forbearance by Lender in exercising 2.m right or remedy shall not be 3 waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Lisbilit - C--signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successois and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Bomrower's covenans 7:x) agreemerts shall be juint
and several. Any Borrawer who co-signs this Security Instrument bit does rqi execute the Nate: (3} is
co-signing this Security Instrument only to mongage, grant and convey that BoTower's intesest in the
Property under the terms of this Security Instrument; (b) is not personally obligated o pay the sums
secured by this Security instrument; and (¢) agrees that Lender and any other Borowss may agree 10
extend, m.odify, forbear or make any accommodations with regard to the terms of this Serary instrument
or the Note without that Bormower’s consent.

13. Loan Charges. I the foan secured by this Security Instrument is subject to a law ynich sets
maximum foan charges, and that faw is finally interpreted so that the interest or other {oan charges
coliected or to be collected in connection with the loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted fimit; and (b) any
sums aiready coilected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. if a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note. i

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/90
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Substances that are generally recognized to be appropriate to normal residential uses and fo maintenance
of the Property.

Baz;ower shall promptly give Land;;z written natice of any investigation, claim, demamithe nd. lawsuit or other
action by any govemmental or reguiatory agency or private party involving roperty and any
Hazardous Substance or Ervironmertal Law of which Borrower has actual knowledge. if Sorrower leams,
or is notified by any governmental or reguiatory authority, that any removal of other remediation of any
Hazardous Substance affecting the Property is necessary, Bomower shall promptly take ali necessary
remedial actions in accordance with Environmental Law,

NON-UNIFORM LOVFNANTS. Borrower and Lender further covenarnt and agree as follows:

21, Am;ﬂwduw«mugmmmmmmmm
Wsmmanyamumhmsmtmm;mmmw
acceleration under paragrs.is 17 uniess spplicabie law provides otherwise). The notice shal
specily: (a) the detaul; (b) the 16> required 10 cure the Getaul: (€} = ate, ot less than 30 days
mmmmmugm:namm.hymmomwmuw;ammmm
tomﬂ;mwmwwmd&‘%m&ﬁdknghmymmmdm%
securad Security instrument, foc=c’ssure procesding and Property.
mmﬂmmmumzuwmmcumnummmtom
in the mmmmm&qr‘aam«mmmumw
amhnﬁmnﬁfuaﬁmmﬂhdﬁm&mtmﬁmumﬁnmmahmﬁu,
mnkmmymmMeunmhmadmmmmm
tnmmﬁmedmndeyw.imﬂﬁMyimwm
proceeding. umﬂunhem:omaalmmmmmmm
mminmbmphzt, including, but not Bmited 17, ;cesonable atiomeys’ fees and costs of

22, Rislease. Upon payment of all sums secured by this Cccuritv Instrument, Lender shall release
this Security Instrument without charge to Borrower. Borrower shall pay any Jecordation costs.

23. Waiver of Homestead. Borrower viaives all right of homestead exe: nyvion inthe Property.

24. Riders 10 this Security Instrument. if ane or more riders are execited Ly sarrower and recorded
together with this Security instrument. the covenants and agreemertts of each such rider shali be
incorporated into and shall amend and supplement the covenams and agreements ¢ this Security
Instsument as # the rider(s} were a part of this Security instrument. {Check applicable boxles))

D Adjustable Rate Ridor @ Condominium Rider 114 Family Rider
[ Graduated Payment Rider (| Planned Unit Development Riger ] Biweekly Paymert Rider
[ Batioon Rider [ Rate (mprovement Rider L) Second Home Rider
L] Otner(s) fspecty] U HDA Ricer
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMDTIL //0894/3018{0990)-L PAGE7DF 8

N



B33 oo

U N O F FGLQ;JE’Q I— CQél /¥680//HLAND/ DS

06/6 #10€ WHOS ININNHLINI WHOSIND JWTHI/ VINNS - ATiY S STONIS - SIONITY

31009 1 ‘sautelqd sag
359 091 923tns *Aynof °3 QSE] :sseippy
B3YS AU (Aq posedad seam wdwNISU SW )

/  wmnghmon
Srd any » 4 .
A L;ﬂd NP fz/

S3udx3 LOISSILOD A

'gRGT ‘A IOARD  y1g  SIIIRGS (B0 PuR puRy Aw Apun usng

Yuoj 138
wisay; sasodind pue SIST Sy J0) OB AUBWNOA Jue @ay  4BY/SH  Se JuawniSul PIES Byl psenep
pue pautis  3ys/By  amp refpowounoR paR ‘wosiad ur ABp Syl Sl 310j8Q PIEIddE WS
Buofai0; 4} O} PIQUISGRS  si (5JAwBu asoum (sjuosiad awes ay) aG O aw OF umouy Ajeuossed

APAxA o) XY TG uLapy Bst
eyt Apuad Agasay op arels pue AWN0D pies J0j [ T Ut Jang Alsion e ' e M.:;;h,? o
8 Aunad 400y * " SIONITH JO3UVLS
fwswSpepncunDy 104 SUry 7415 MOIIG $2945)

H3IMOYL 08
{Tv3s!

H3MOHHO8-
(vash

HIMOHHOE
(vash

H3MOBHOB
(v3s)

HIMOHHOE-
(1v3s]

HAMOBHOS- 7 uiayy sty ~

{(wagl ’ ’7-{};/{7 /
,-/J —

s / , “SSSAIM

/

¥ QUM PEPI023: pue jamouog Aq painaaxa (S)1epu AUE U} pue wawnisu Anoes syt 1o g ybnouyt
1 sobed us paWIBILOD SWPLSADS PUB SUL3) a3 0] siéasbe pue sKlagoe 1omoLO0g ‘MO138 ONINSIS AB

€02¢v65000 #N1 6022665 T'NIITH #dY




wea s UNOFFICIAL COPFY o> e

UNIT 704 IO THE WHITHEY CORDOMINIUM. RS DELINERTED ON A SURVEY OF A PRRCEL OF
LAND CCMPRISED OF LOTS S AND 6 AND THE SOUTH 6.96 FEET OF LOT 7 IN SIMON'S
SUBDIVISION COF LOT 6 IN BRONSON’S ADDITION TC CHICAGO:; 1OTS 1, 2, RND 3 IN THE
SUBDIVISION OF LCT S, TOGETHER WITH SUBLOT 1 OF LOT 4 IN BRONSON'S ADDITIQONW TQ
CHICAGGC; AND LOTS I T0O S, BOTH INCLUSIVE, IN ALICE P. HOBROOQK'S SUBDIVISIQN OF
IOT 4 IN THE SUBDIVISION OF LOT 5 IN BROHNSON'S ADDITION TO CHICAGO; ALL IN THE
XORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39 KORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS: WHICH SURVEY IS ATTACHED AS EXKIBIT
*D* TO THE DECLARRTICN OF CONDOMINIUM OWNERSHIFP RECORDED DECEIZEER 31, 1936 AS
COCUMENT 56382956, AND AMENDED <FIT, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PARCEL 1lh:

THE RIGHT TO THE USE OF THE LIMITED COMMON ELEMENT COMPRISED CF PARKING SPACES
NGMBERED 71 JNT 73, AS DELIKEATED ON THE SURVEY AND AS DESCRIBED IN SUBPARAGRAPH
8{A) OF THE DELLIRATION RECORDED AS DOCUMENT 96982956, IN COOK COUNTY, ILLINQOIS.

PARCEL 2:

UNIT 604 IN THE TRANSPORAT.ION BUILDING CONDOMINIUM, AS DELINEARTED CN A SURVEY OF
THE FOLLOWING DESCPIBED REAL ESVATE:

10TS 1 TO 12, BOTH INCLUSIVE, TAIENM 7S A SINGLE TRACT CF LAND {BXCEPT THAT PART
THEREOF TAKEN FOR DEARBORN STREET) /v THE SUBDIVISION OF BLOCKS 125 AND 136 1IN
SCHOOL SECTIOH ADDITION TO CRICAGU IN SECTION 16, TOWNSHIP 33 RORTH, RANGE 14,
BAST OF THE THIRD PRINCIPAL MERIDIAN, IXCIST THAT PART OF SAID TRACT LYING ABOVE
A RORIZONTAL PLANE HAVING AN ELEVATION 07 -14.51 FEET CHICAGD CITY DATUM AND
LYING BELOW A HORIZONTAL PLANE HAVING AN ELLVATION OF +26.68 FEET CBICAGO CITY
DATUM, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGIKNIKNG AT A POINT .52 FEET NORTH AND 2.25 FEET EARST OF THE SCUTHWEST CORKER
OF SAID LOT 12 {THE FOLLOWING COURSES AND DISTANTES PRF ALONG THE INTERICR FACES
QF WALLS OF AN EXISTING 22 STORY BRICK BUILDING) ; THENCEL NORTH Bl.42 FEET;: THENCE
EAST 20.30 FEET; THENCE SOUTH €.30 FEET; THENCE EAST 23.}¢FEET; THENCE NORTH
12.13 FEET; THENCE WEST 16.10 FEET; THENCE HKDRTH 42.44 FERT; THENCE EAST 17.83
FEET; THERCE NORTH 15.99% FEET; THENCE EAST 12.22 FEET; THENUg SZUTH 146.67 FEET;
THENCE WEST 57.54 FEET WEST TC THE POINT OF BEGINNING, ALSO EXUEP. THAT PART OF
SAID TRACT LYING ABOUVE A HORIZONTAL PLARE HAVIKG AN ELEVATION OF +)s.51 FERT
CHICAGO CITY DATUM ANT LYING DELOW A HORIZONTAL PLANE HAVING AN ELEVAYIIOR OF
+26.68 FEET CHICAGO CITY DATUM, BOUKDED AND DESCRIBED AS FOLLOWS:
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BEGINNING AT A POINT 2.88 FEET SOUTH AND 2 47 TEET EAST OF THE NORTHWEST CORNER OF
SRID IOT 1 (THE FOLLOWING CCURSES AND DISTANCES ARE ALONG THE INTERIOR FACES COF WALLS
OF AN BXISTING 22 STORY BRICK BUILDING]; THENCE EAST 57.32 FEET; THENCE SCUTH 130.08
FEET; THENCE WEST 13.14 FEET; THENCE SOUTH 2.20 FEET; THENCE WEST 16.53 FEET. THERCE
NORTH 44.98 FEET; THENTE ERST 15.60 FEET; THENCE NORTH 12.82 FEET; THENCE WEST 43.38
FEET; THENCE NORTH 74.50 FEET TO THE POINT OF BEGINNING AND EXCEPT FROM SAID TRACT
TEE FOLLOWING THREE PARCELS LYING ABOVE A EORIZONTAL PLANE HAVING AN ELEVATION cr
+4.10 PEET CHICAGO CITY DATUM AND BELOW A HORIZONTAL PLANE HAVING AN ELEVATION OF
+12.90 PEET CHICAGO CITY DATUM, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT } POINT 34.23 FEET SOUTH ARD 2.66 FEET WEST OF THE NORTHEAST CORNER OF
SAID TRACT (UHT FOLLOWING COURSES AND DISTANCES ARE ALONG THE INTERIOR FACES OF WALLS
OF SAID 22 STORY DRICK BUILDING); THENCE WEST 20.85 FEET; THENCE SOUTH 27.15 FEET;
THERCE EAST 20.85 FCET: THENCE NORTH £7.15 FEET TO THE POINT OF BEGINNING; ALSC
EXCEPT THAT PART 40T/ UTD AS DESCRIBED AS POLLONS:

BEGINNING AT A POINT 17(.%58 FEET SOUTH AND 16.09 FEET WEST OF THE NORTHEAST CORNER OF
SRID TRACT {(THE FOLIOWING COTRSES AND DISTANCES ARE ALONG THE INTERICF FACES OF WALLS
OF SAID 22 STORY BRICK BUILLYLC!; THENCE WEST 13.50 FEET; THENCE SOUTH 14.60 FEET;
THERCE EAST 13.50 FEET; THENCE N7xTH 14.60 FEET TO THE POINT OF BEGINNING: ALSO
EXCEPT THAT PART BOUNDZID AND DESTRINED AS POLLOWS:

BEGINNING AT A POINT ON THE EAST LINZ OY SAID TRACT, 206.04 FEET SOUTH OF THE
NORTHEAST CORNER CF SAID TRACT (THE FOL.OWING COURSES AND DISTANCES ARE ALONG THE
INTERIOR FACES OF WALLS OF SAID 22 STORY (IRICK BUILDING) ; THE WEST 2.70 FEET; THENCE
NORTH 1.12 FEBET; THENCZ WEST 11.28 FEET; THEWC:S SOUTH 15.17 FEET; THENCE EAST 11.28
FEET; THENCE NORTH 1.82 FEET; THENCE EAST 2.70 ETET; THENCE NORTH 12.23 FEET TO THE
POIRT OF BEGINNING; WHICH SURVEY IS ATTACHED AS Z0UIBIT "A* TO THE DECLARATICN OF
CONDGMINIUM RECORDED AS DOCUMENT 96338677 AS AMEND=D RY DOCUMENT 97287066, TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON EITENTS, IN COOK COUNTY,
ILLINOIS.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismadethis 6th  dayot a2y, 1958 , andis
incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security
Deed (the "Secunty Instrument’) of the same date given by the undessigned (the “Borrower’} to secure
BorrowersiNoteto i1sSatle Bank, F.S.B.., A Lorp. of tre Ynited States cf
Lwertrea

{the "Lender’) of the same date and covering the Property described in the Security Instrument and focated '
at;

1361 &, JLegrvorn #7104, Lhrcego, Il BGELT
{Property Address]

The Property inclues ¢ unit in, together with an undivided interest in the common elements of, &
condominium project «ra'vn as:

The Wn trney
[Name of Condominum Project]

{the "Gaondaminium Project’}. If the grarers association of other entity which acts for the Condominium
Project {the “Ownets Association”) Lolde /e 10 property for the benefit or use of its members or
sharehoiders, the Property also include s Borrower's interest in the Qwners Association and the uses,
proceeds and benefits of Borrower’s inferest.

CONDOMINIUM COVENANTS. in addiiur (o the covenarts and agreements made in the Security
instrument, Borrower and Lender further covenarn! an? agree as follows:

A. Condominium Obligations. Borrower shali netform all of Botrower's obligations under the
Condaminium Project’s Constituent Documents. The “Corstifuent Documents® are the: (i) Declaration or any
other document which creates the Condominium Project; (it Uvdaws; {iil} code of regulations; and (iv) other
equivalent documents. Borower shall promptly pay, when due. 4! dues ant assessments imposed
pirsuant to the Constituent Documents.

B. Hazard Insurance. Salong as the Owners Association inaintpinc. with a generally accepted
insurance carrier, a ‘mas'er” or "blanket” policy on the Condominium F rojec® which is satisfactory 1o Lender
and which provides insurance coverage in the amounts, for the periods, 2.7* dgainst the hazards Lender
requires, including fire and hazards included within the term “extended covorar2,” then:

() Lender waives the provision in Unitorm Covenant 2 for the momthl;, savment to Lender of the
yearly premium instaliments for hazard insurance on the Property: and

{i} Borrower's obligation under Uniform Covenant § to maimain hazard incurance coverage an the
Property is deemed satisfied to the extert that the required coverage is provided by the Ow ers Association
policy.

Barrower shall give Lender prompt notice of any lapse in required hazard insurance covaroe.

in the evemt of a distribution of hazard insurance proceeds in fieu of restoration of repair ta'lowing a loss
to the Property, whether to the unit or to Common eiements, any proceeds payabie to Borrower are ereby
assigned and shalt be paid to Lender for application to the sums secured by the Security instrumert, with
any excess paid to Barrawer.

C. Public Lisbiiity insurance. Borrower shall take such actions as may be reasonabie to insure that
the Owners Association maintains a public liabiity insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award of claim for damages, direct or consequential, payabie
to Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned
ard shall be paid to Lender, Such proceeds shall be appiied by Lender to the sums secured by the Security
instrument as provided in Unfform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY-FNMA/FHUNC UKIFORM HSTRUMENT FORM 3140 9/90
i1SC/CRID**/ /0352/3140{05-30)-L. PAGE10F 2 Revised 8/91
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