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), MORYGAGE
THISMORTGAGE { Sevurity Inslrument ) iSQIVen on _Aps 24, 1988
The morgagor is BOBBY C. 54’5 & GWENDDLYN . RANKS

HUSRAND AND WIFE X {"'Borrawer). This Security Instrument is givento
WORLD WIDE FINANCIAL SERVICES, (W0 . which is organized
and existing undes the faws of YHE STATE OF (11INDIS . and whose address is
158 M. SHCHIGAN AVE. SUITE 810 CHICAGD, '14'~015 60803~ {Lender).
Borower owes Lender the principal sum o Eraty Sour Thousand and 001100

Dollars (U.S. $__sa00000 ). Fbic debi is evidenced by Borrower's note dated the same date as
this Securtty instrument ("Note™), which pravides < santhly payments, with the full deb?, it not paid eartier, due
and payable on May &th, 2013 . This Secunly Instrument secutes to Lender: (a) the

fepayment of the debt evidenced by the Note, with interasy, 2 all renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with infesest, adve nced under paragraph 7 1o protect tha security of this
Securly Instrument; and {(c) the performance of Borowers, chvenants and ajreements under this Security
{nstrument and the Note. Farthis purpose, Borower does herety ongage. grant and convey to Lender the fol-
towing described property lacated in €OOK R County, lilinais:
LOT 23N ELOCK 9 N HULBERT'S ST. CHARLES ROAD SUBDIVISION, A SUBDIVIS N IN

THE NORTHEAST 1.0 OF SECTICN 8, TOWNSHIP 29 NORTH, RANGE 12, EAST GF T2 THIRN

PRINCIPAL MERIDIAN, 1N COON COUNTY, LLLINOIS.

PIN MO, 15-08-223-028
whichhasthe agdress 0F 206 GENEVA AVENUE BELLWDOD .
[FLITIH [PAR]
{{linpis 86104- ("Property Address); 56' %’
(23 Cose} Initials
ILLINOIS - Single Family - Fannie Mag! Freddie Mae UNIFORM INSTRUMENT Form3bid 9/9p
GFSForm 3013(8416) {page 1017 pages)
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thal manner, Borrower shall pay them ontie directly to the person owed payment. Borower shall promplly fus-
nish o Lender a notices ot amountsto be paid under ki paragraph. 13 Bortawer makes these paymends directly,
Barrower shall promptly fumish to Lendes recepis endencing the payments.

Borrewer shal) promptly discharge any lien which has priority over this Security  Instrument unless
Borrower: (a) agrees in wrting (o tha payment of the obligation secured by the lien in @ manner acceptable to
Lender, (b) contests in good faith the tien by, or defends against enforcement of the lien in, tegal proceedings
which in the Lender's opinion operale (o prevent the enfarcement of the tien; or {¢) secures from the hokler ot the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines
: that any part of the Froperty is subject {0 a lien which may attain priority over this Securily Instrument, Letder may

ﬁ give Borrower a notice identdying the lien. Borrower shall satisly the fien or take one or more of the aglions set
forth above within 10days of the giving of notice.

5. Hazard or Property insurance.  Borrower shall keep the improvements now existing or hereafter
erected onthe Propery insured againet toss by fire, hazards included within the term "extended caverage® and any
other hazards, including fioads or ficoding, for which Lender requires insurance.  This insurance shall be main-
tained inthe amoy:n{s and for the periods that Lender requires. The insurance carrier providing the insurance shalt
te chosen by Eowrc aer subject to kender's approval which shall not be unreasonably withheld. H Borrowerfailsto
maintain covatage deztrbed above, Lender may. at Lender's option, oblain coveraga to protecs Lendes’s righis in
the Property inaccotdarcawith paragraph 2.

All insurance puliez ond renewals shall be acceplable to Lender and shall inchude a standard mortgage
clause. Lender shail have iiv: richt to hold the policies and renewals. if Lender requires, Borrower shall promptly
give to Lender all receip!s o1 pai premiums and renewal notices. nthe evend ol loss, Barrower shall give pronpt
noticoto the insurance carrier and Lender. Lender may make proof of loss it not snade promptly by Borrower,

Un'ess Lender and Botrawer othiraise agree inwriting, insurance proceeds shallbe applied to restoration of
repair of the Propenty damaged, if the restorction of repair is economically feasible and Lender's security is not
lossened. H the restoration of repair is no? ecrnomically teasible of Lender's security woulks be (essened, the in-
surance praceeds shall be appiied to the sun:s sreured by this Securily Instrument, whether or niot thendue, with
any excess pad to Borrower. Borower abandars e Property, or daes not answer within 30days a naticefrom
Lendes that the insurance carrier has offered 10 setile 3 claim, then tender may collect the insurance praceeds.
Lender mayvse the praceedsto eepairar cestore the Prapesty of to pay sums secured by this Security Instrument,
whetherornot thendue. The 30-daypenod willbeginwhentrenotice is given.

Unless Lender and Bomrower otherwise agree inwriting ary application of proceeds to principal shall not ex-
tend or postpone the due date ofthe monthly payments refefved (0 sanatagraphs 1 and 2 or change the amouns of
the payments. I under paragraph 21 the Propery is acquired Oy Lender, Bomower's right to any insurance
policies and proceeds resultingfrom damage to the Propery prior 1 (he a23uisition shall pass to Lender 10 the ex-
tent o1the sums secured by this Security instrumen immediately prior to (he acquisition.

6. Occupancy, Preservation, Mairtenance and Protection ¢/ Gis Properly; Bortower's Loan
Applcation; Leassholds.  Borrower shall occupy, establish, and use the Trojedy as Borowers principal
residence within sixty days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for a1 least one year after the date ol ocein ancy, uniess Lender other-
wise agrees in writing, which consent shalt not be unreasonably withheld, or unless ex’enuating clrcumstances
exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair e &raperty, aliow the
Property to deteriorate, or commit waste on the Property. Boower shall be in default # anp ie:feiture action or
proceeding, ‘whether cvil 6 eriminal, is begunthat in Lender's good faith judgment could result is fortsiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's seziity interest.
Borower may cure such adefault and reinstate, as provided in paragraph 18, by causing the action or praceeding
10 be dismissed with a ruling that, in Lender's good faith determination, precludes fordeiture of the Barrower's in-
terest in the Property or other material impainmien of the lien created by this Securily Instrument of Lender's
security interest. Bomower shall also be indefau't d Borrower, during the loan application process. gave materially
fa'se or inaccurate idormation or statements to Lender (or failed to provide Lender wilh any material information)
in connection with the foan evidenced by the Note, including, but not imied to, representations conceming
Bomower's occuparcy of the Property as a principal residence. It this Security Instrumett is on a teasehold,
Borower shall comply with all the provisions of the lease. W Borrower acquires fee title to the Property, the
keasehold and the tee tit'a shall not merge unless Lender agrees to the merger inwriting.

7. Protaction of Lender’s Rights {n the Proparty.  # Bomower fails to perform the covenanis and
agreements contaned inthis Securdy (nstrument, orthere is alegalproceeding thal may sigrificantly affect
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TOGETHER WITH all the improvements now or hereafter erected on the praperty. and all easements,
appurtenances, and fidures now or hereafter a pant of the property. All replacements and additions shall also be
covered by this Security instrument. All ot the foregaing is referred to inthis Security Instrument as the *Property™.

BORROWER COVENANTS that Borrower is (awfully seised of the estate hereby conveyed and has the right
to morgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances ot
recotd. Borrower warrants and will defend generally the tdle to the Property against allelaims and demands, sub-
jectto any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use angd non-undorm covenanis
withlimited variations by jurisdictionto constitule aundorm securdy instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agres as follows:

1. Payment ot Principa? and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and (ate charges
due under the Note.

2 Furdds for Taxes and (nsurance. Subject to appiicable law or to & written waiver by Lender, Barrower
shall pay to Lerv'es on the day monthly payments are due under the Note, untid the Note is paid in full, a sum
("Funds’) tor. () ycrrly taxes and assessments which may attain priority over this Security instrument asalienon
the Propenty. (b) yea iy ‘easehold payments of ground rents on the Property, if any; {c) yearly hazasd or properly
insurance premiums, {¢; yasly fiood insurance premiums, 4 any; () yearly mortgage insurance premiums, i any.
ard (f) any sums payable 5, Borrower 10 Lender, in azcordance with the provisions of paragtaph 8, in liey ot the
payment of mortgage insura e Jremiums. These dems are called “Escrow ltems.” Lender may, at any time, col-
lect and hold Funds in an amou'#aot to excead the maximum amount 3 lender for a federally relaled mongage
i0an may require $or Borrower's €5C7ovw atcount urder the federal Real Estate Settiement Procedures Act of 1974
as amended from timato time, 12U.57%. Section 2601 et seq. ("RESPAY, unless another law that applies to the
Funds setsatesser amount. itso, Lendermay. at any time, collect and hold Fundsin anamount not to exceed the
lesser amount. Lender may estimate the airaunt of Funds due on the basis of current data and reasonable es-
timates ot expenddures of future Escrow items o otherwise in accordantce with applic able law.

The Funds shallbe held in an instiution win > deposits are insured by afederal agency. instrurnentaldy, os
entity (including Lender, i Lender is such aninstiution) arin any FederalHome Loan Bank. Lander shalt apply the
Funds $o pay the Escrow Hems. Lender may not cha.ar Rarrower for holding and applying the Funds, annually
analyzing tha escrow account, or veriying the Escrow iter, unless Lender pays Bemrawer interest an the Funds
and applicable law permits Lender (o make such acharge. iowaver, Lender may requira Borrower to pay aone-
time charge for an independent reat estate tax ceporting service s by Lender in connection with this loan, un-
tess applicable law provides atherwise. Unless an agreemeant is m2is or applicable law requires interest to be
paid, Lender shall not be reguired to pay Borrower any interest or earniigs on the Funds. Botrower and Lender
may agree in wrding, hawever, that inferest shall be paid an the Funds.- bender shall give to Borrower, without
charge, an annua) accounting of the Funds, showing credits and debits to (he Funds and the purpose for which
each debit 10 the Funds was made. The Funds are pledged as adddional secy 4w for all sums secured by this
Security Instrument.

tf the Funds heid by tender exceed the amounts permited to be held by apricah!2 taw, Lender shall ac-
count to Borrower far the excess Funds in accordance with the requirements of appliccble av. Hihe amound of
the Funds held by Lender a1 any time is not sufficient to pay the Escrow items when due. «e.4j2r may so notify
Bomower in wrting, and, in such case Borrower shall pay 1o tender the amount necessaay i make up the
deficiency. Borrower shall make up the deficiency in nd more than ‘welve monthly payments, #i tenders sole
discretion.

Upon paymend in full of all sums secured by this Securdy Instrument, Lender shall promptly refund to
Borrawer any Furds held by Lender. U, under paragraph 21, Lender shali acquire or sell the Property, Lender,
prior to the acquisition or salz ¢t the Property, shall apply any Funds heild by Lender at the ime of acquiston or
sale as acredn against the sums secuted by this Securily Instrument.

3. Application of Payments.  Unless applicable{aw provides otherwise, all payments received by Lendes
under paragraphs 1 and 2 shall be applied: first, fo any prepayment charges due under the Note; second, (0
amounds payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note.

& Chaiges; Liena, Borrower shall pay all taxes, assessmients, charges, fines and impositions at-
iribulable fo the Property which thay atiain priotity over this Securiy [nstrument, and leasehold payments of
ground rerds, d any. Borrower shall pay these obligations in the manner provided in paragraph 2, or d not paidin

2.
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Lender's rights in the Propery (such as a proceeding i bankrupiEy, prabaté, tos Co norforfeiture or to

enforce 12ws of requiztions), then Lender may do and pay for whatever is necessary fo protect the value of the
Proparty and Lender's sights in the Property. Lender's actions may include paying any sums secured by a lien
which has priorily aver this Security Instrument, appearing in court, paying reasonable attomeys’ fees and entering
onthe Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have
todoso.

Any amounts dishursed by Lender under this paragraph 7 shallbecome additional debt of Borrower secured
by this A Security Instrumend. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursament a1 the Nole rale and shalt be payable, with intetest, upon fiotice from
Lender ta Borrower requesting payment.

8. Morigege Insurance.  If tender required morigage insurance as a condition of making the loan
secured by this Securty Instrument, Borrower shall pay the premiums required 1o maintainthe morigage insurance
ineHeet. t, far any reason, the mongage insurance coverage feguired by tender [apses os ceases o be ineffect,
Boreaer shall pay the pramiums required to ohtaincoverage substantially equivalent o the morgage insurance
previously ineffec?, & acost subslantially equivalent to the cost to Borrower of the mortgage insurance previously
in effect, from an azmate morgage insurer approved by Lender. B substantially equivalent mosntgageinsuranceis
not available, Borroars shall pay to Lender each month a sum equal to onetweltth of the yearly mortgage in-
surance premium beisg 72 by Borrower when the insurance coverage lapsed or eeased 1o be in effect. Lender
will aceept, use and refais w52 payments as afoss reserve inlicy of mortgage insurance. Loss reserva payments
may ho longer be requirea, 2, ib2 option of Lender, i# mortgage insurance caverage (in the amount and for the
pesiod that Lender requires) provided by an insurer approved by Lender againbecomes avalable and is obtained.
Borrawer shal) pay the premiums rensired to maintain morigage insurance in effec), of (o provide a loss reserve,
urd the requirement for mongage incurance ends in accoidance with any written agreement between Borawer
and Lender or applicable 1aw.

9. tnspectiort. Lender or its agett ma2y make reasonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the timeof or prior 1o an inspection specifying reasonable cause for the
inspection.

10. Condemnation.  The proceeds of any awara of claim for damages, direct or consequential, in con-
nection with any condemnation or othes taking of ‘any pan of the Properly, OF for conveyance in tiev of
condemnation, are hereby assigned and shallbe paid to Leneer.

In the evert o? a o1 taking of the Property. the precedrs shall be applied to the sums secured by this
Security instument, whethier or nothen due, with any excess (avs 12 Borrower. Inthe event of apartial taking of
the Property inwhich the fair market value of the Property immediiteiv before the taking is equal to or greater than
the amour of the sums secured by this Security (nstrumend immediatey &efore the taking, uniess Borrower and
Lendet otherwise agree inwrting, the sums secured by this Securily Insirumcnt shall be reduced by the amount of
the praceeds multiplied by the following fraction: (a) the total amount of the auins secuwed immediately before the
taking, divided by (b) the fair market value of the Properly immediately befors Vi taking. Any balance shall be
paid o Borrower. Inthe evend of apartial taking of the Property inwhich the far market value ol the Propenty im-
medizely tefore the 1aking is less than the amount of the sums secused immedidtaly before the taking, unless
Borrower and Lendes othenwise agree inwriting of uniess applicable law otherwise provises, the proceeds shallbe
apalied to the sums secured by this Security instrument whether ar not the sums are then quz.

H the Property is abandoned by Borrower, of if, alter notice by kender to Borrowes that ips condemnos ohers
to make an award of settle aclaim fos damaqes, Barrawer fails to respond to Lender within 30 davs after the date
the notice is given, Lender is authotized to collect and apply the proceeds, af is option, either ! restoration of
tepair ot the Property or (o the sums secured by this Security Instrument, whether or not then due.

Unless Lendsar and Borower otherwise agree inwriting, any application of proceedsto principal shallnot ex-
tend or pastpone the due date of the monthly payments referred to inparagraphs 1 and 2 or changethe amount of
such payments.

11. Bortower Not Relensad; Forbsarance By Lender Nol @ Walver.  Extension ol the time for pay-
mend or modification of amerization of the sums secured by this Security Instrument granted by Lender to any
successor in interest of Botrower shall not operate to release the fizbiiity of the aniginal Borrower or Borrower's
successors ininterest. Lender shall not be required 1o commence proceedings agains? any successor in interest
or refuse 1o extend tima for payment or olhewise modify amonization of the sums secured by this Security
{nsinument by reason of any demand mads by the ariginal Barower or Borrower's Successors ininterest. Any (or-
bearance by Lender in exercising any right of remedy shallnot beawaiver ol orpreclude the exercise of any right

25
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orremedy.

12. Successors ant Assigns Bound; Joint and Several tisbility; Co-signers. The covenanls and
agreements of this Security nstrument shalkbind and benefd the suceessors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrawer who co-signs this Securty Instrumen? but does not execute the Note: () is co-signing this Security
Instrumient ornily to mongage, grant and convey that Bomower's inferest in the @ropery under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security instaument; and (c)
agrees that tender and any other Borower may agree 10 extend, modiy, forbear or make any accommodations
withregard (o the terms ot this Secunty Instrument or the Note withoul that Barrawer's consent,

13 Losn Charges. 1 the loan secured by this Securdy Instrument is subject 10 a law which sets maxi-
mum loan charges, and that Law is tinally interpreted so that the interest or other loan charges collected or {o he
cotected in connection with the loan exceed the permitted limits, then: (a) any such loancharge shaltbe reduced
by the amount necessary to reduce the charge 1o the permitted limit; angd (b} any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borower. Lender may chooss to make this refund
by reducing the principal owed under the Note or by making a direct payment to Borrower. H a refund reduces
principal, the reductn willbe treated as a partial prepayment without any prepayment charge under the Note.

14. Noticea, - Ary notice to Borrower provided for inthis Security Instrument shallbe given by delivering it
or by mailing it by firsh <272 mail unless applicable law requires usa of another method. The notice shall be direc-
ted to the Property Addicsi 2+ any other address Borrower designates by notice to Lender. Any notice to bender
shalt ba given by first elass nizil to Lenders addiess stated herein or any other address Lender designates by
notice 10 Borrower.  Any notice provided for in this Security Instrument shall be deemed to have been given fo
BortowerorLender when givenas provided inthis paragraph.

13. Governing Law; Severabi¢y. . This Securiy fnstrument shail be governed by federa) law and the Law
of the jurisdiction (v which the Properly is <cated. [n the event that any pravision or clause af this Security
Instrument or the Note confiicts with applicable (2w, such conilict shali not aifect othes pravisions of this Security
instirumerd or the Note which can be given efies! without the corflicting provisian. To this end the provisions of
this Securdy Instrument and the Note aredeclaret!tr ke severable.

e 16 Borrowsr’s Copy. Borrower shall be given one conformed copy of the Note and of this Securily
rment.

17. Transfer of the Property or & Baneficlat Infercscin Bortower. If all or any part of the Fropeny or
any inferest in d is sold or translerred (o i a bensficial interes? 1n Sonower is S0k or translerred and Borower is
not a natural person) without Lender's prior written consent, bend'ar inay, a1 its oplion, requira immediate payment
intuitof all sums secured by this Security Instrument. However, this of tion shall not be exercised by Lender if ex-
ercise is prohibted by federallaw as ofthe date of this Secusity Instninent.

it LenJer exarcises this option, Lender shall give Borrower nolice of accefzration. The nolice shall provide a
period of not less than 30 days from the date the notice is delivered or mailez within which Borrower must pay all
sums secured by this Security Instrument. f Borrower fails to pay these sums pi4 in the expiration ot this periad,
Lender may invoke any remedies permitted by this Security Instrument withou? Tuitier hotice or demand on
Borrower.

18. Borrowss’s Right o Reinstate. 1 Borrawer meels cedain conditions, Bartowes shallhave the right (o
fave enforeement of this Security Instrument discontinued at any time prios to the earlier 0% 2 S days (or such
other period as applicable iaw may specily for reinstatement) before sale of the Propery pursuz;a 4o any power of
sale cortaned in this Security Instrument; or (b) entry of @ judgment enforcing this Securtty Instaument. Those
conddions ara that Borrower: (a) pays Lender all sums which then would be due under this Seeuricy iasiniment
andthe Note as if no acceleration had eccurred; (b cures atly default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Securiy Instrument, including, but not imitedto, reasonable attomeys’
fees; and (d) takes such action as Lender may reasonably require to assurethat tha tienol this Security Instrument,
Lender's rights in the Property and Botrower's obligation 1o pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinsttement by Borrowes, this Security Instrument and the obligations secured
hereby shall remain fully elfective as  no acceleration hag eccuned.  However, this right 1o reinstate shal) nod
2pply inthe case ol acce'erativn under paragraph 17.

12 Sale of Nots; Change of Loan Saevicer. The Nole or a pantial interest in the Note (together with this
Securily Insinenentj may be <old ene or more times without prior notice to Borower. A sale may fesult in a
change in the entty (known as the "Lean Servicer) that collects monthly payments due under the Nofe and this
Securdy (nsirument. Thera also may bo one ar more changes of the Loan Senvicet unrelated to a sale othe Note.
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H there is a change of the Loan Servicer, Borrower will be given written notice of the change i accordance with
paragraph 14 ahove and applicable law. Thenolice will stale the name and address of the new Loan Serwvicer and
the address to which payments should be made. The notice will also contain any other information required by
applicablelaw.

20. Hazardous Substances.  Borower shall nat cause or permit the presence, use, disposal, storage.
orrelease ot any Hazardous Substances onorinthe Propenty. Borrower shallnot do, nor aliow anyone else to do,
anything atfecting the Propery that is in violation of any Environmental Law. The preceding two sentences shall
not apply fo the presence, use, of storage on the Property of small quantities of Hazardous Substances that are
generally recognized 1o be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promiptly give Lender wrdten nolice of any investigation, claim, demand, lawsuit or other ac-
tion by any governmental or requlatory agency or private party involving the Propery and any Hazardous
Substance or Environmental Law o which Borrower has actualknowledge. itBorower feams, or is notified by any
govemmental or reguiatory authonty, that any removal or other remediation of any Hazardous Substance affecting
tha Propery is necessary, Bomrawer shall promplly tzke all necessary remedial actions in accordance with
Environmental L.

As used in ius paragraph 20, ‘Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, ather lammable or toxic
petraleum products, (0:a¢ pesticides and herbicides, volatile solvents, materials confaining asbestos or formal-
dehyde and radoactive m-a2iials. As used inthis paragraph 20, "Environmental Law” means federa) laws and laws
of the jurisdictionwharathe Faanerty is bocated that relate to health, salety or environmentalprotection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remeddia. Lender shall give notice 1o Borrowsr prior to acceleration follow-
ing Borrowsr's braach of any coverant or sgresment in this Security Instrument (but nos prios to ac~
ceieration under paragraph 17 uniess sppYcable lew provides ctherwise). The notice shall speciy: ()
the default; () the action required to curs the default; (c) @ date, not lass than 30 days from the date
the notice (s given to Bartowsr, by which 7:is default must be cured; and (d) that failure to cure the
defaul on or before the date spacified In the 7.2tce may resull [n acceieration of the sums secured by
this Security Instrument, foreclosurs by judicial procosding and safe of the Property. The notice shal
further Inform Borrower of the right {o relnsiaty o”sr accelerstion and the right 1o assent In the
foreciosure procesding the non-axistence of 8 defau® ¢ any other defense of Borrowsr to accelers-
tion and foreclosure. H the default is not cured on or b’or2 the dete specified In the notice, Lender et
its opiion mey requite immedisie payment in full of el 2u7is secured by this Security Instrument
without further demend and may forecloss this Security ins’>ument by judicial procesding. Lender
shall be entitied to colisct alf expanses Incurred in pursuing the e adies provided In this paragraph
21, including, but not Eimited to, reasonable attorneys’ fees and cosis of title evidence.

22. Relegse. Upon payment of all sums secured by this Securdy tnstument, Lender shall release this
Security Instrument withoul charge 1o Borower. Borrower shall pay any recordaticn ¢asls.

23. Waiver of Homestead. Borrower waives all right of homestead exemplioninthe Property.

24. Riders to this Securlly Instrument.  tf one or more riders are executed Sy Borrower and recor-
ded together with this Security Instrumers, the covenants and agreements ofeach suchider shall beincorporated
into and shall amend and supplemient the covenants and agreements of this Security Instrumzat as i the rides{s)
were aparnt of this Securdy Instrument. [Check applicable box{es))

(3 adjustaple Rato Rides [ condominium Rider 14 Family (dder

[ Graguated Payment ider ] Planned Unit Development Rider ) Biweeidy Payment Rider
D Balioon Rider [ e (mprovement Rider D Second Home Rider
[ otrerts) specitys

BY SIGNING BELOW, Borrower accepts and agrees (o tha terms and covenants contained in this Security
instrument ard inany rider(s) executed by Borrower and recorded with .

witnesses.:
'éé}z 42 5@24_ {Seal)
%{;/ Bormwer
didp K Fard . oo
Corm 3618 Q90 GWENDOLYN I BANKS -Borower
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{Seal)

-Borrower

Se
-Evorscm%jl)r

[Space Below This Line For Acknowledgment]

STATE OF (LLINDIS, coox Counly s8:

L, MARVML.K:E'SN
aNotary Puble in and fo! 2.4 ~pounty and stats, do hereby cantdy that
B0B8Y C. BANKS & GWENCOLY) V. BANKS '
HUSEAND AND WUE
personally known to meto be the same eerson(s) whose name(s) is/are subscrbed to the foregoing instrument, appeared
before methis day in person, and ackrow 2-ged that ha/shathey signed and deliverad the sad instrument a5 their
fre and valuntary act, for the uses and purposne therain <et forth.

Given under my hand ard oficial seal, ths  28th day of Aptth, 19%

#y Commission expires: ’L( d/bu r'(/{ é&(&/

Notary Pubbc [ [

-
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A!GHY OF FIRST REFUSAL TO REFINANCE

THIS RIGHT OF FIRST REFUAL TORFFINANCE ismadethis  28th  dayof Apri 1558 .
by and between

WORLDWIDE FINANGIAL SEPVICES, INC.,

(‘Lender), withits principa) offices a2 555 Suuir Oid Woodwvard, Sth Floos, Birmingham, M) 48008 and
BOBBY C. BANKS and GWENDOLYN n. BANKS
whoseaddressis 246 GENEVAAVENUE BELLWOGD ILINOIS 60104

(cotlectively "Bosrower?).

Prior to the execution hereot, Lender has made a foan (Mortgaae %0an’) to Borrower secured by a
mortgage onreal property in Exhibit A attached hereto.

NOW, THEREFORE, as an indutement by Borrower to Lender to make the Morigage Lean and for ofher
valuahle consideration, the receipt and sufficiency of which is hereby acknowledged, borower agrees as
foliows:

1 In the event, for any reason whatsoever, Borrower desires to oblain a new ‘07 10 payoft the
Morigage Loan and oblains a proposa) {*Commiment”) from a third party to provi!2 such lean
whichBortowerdesires to accept, Borrower shalldeliver to Lender acopy of the Commiment.

2 Within five (5) business days after fender has received the Commitment, Lender may, & fis option,
make a written offer to Bamower to make such new Yoan on substantially the same terms and
conddions as set forth inthe Commitment. W Lender provides such written affer within such five (5)
business days, Barrower shall reject the Commitment from the third parly and consummaie a new
loznwith tendes on theterms and conditions set forthinthe Lender offer.

[CONTINUED ON NEXT PAGE]
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3 In the event, Lender does not deliver a written offer to Borzower as described above
within such tive (5) business days and the Borzower consunmatas the foan pursuam to
the Commitment from the third party within forty-five (45) days after the expiration of
such five (5) business days, Lender's right (o make the neaw loan shall automatically
terminate. in the event Lender does not make such written offer within such five (5) day
petiod but Borrower does not consumnate the foan in accordance with the Commitment
from the third pasty within such forty-five (45) days, Lender shall continus to have al)
rights hereunder and Borrower shall continue to be obligated hiereunder.

4 This Right of First Refusal t> Refinance Is not 8 commitment by Lender to make 8
subreguent toan to Borrower.

Signed the dayr 23 year first written above.

(A1 sigrixtures (n black ink and printed names below signature lines)

WITNESSES: B80RROWER:
). Lolbils /7 fopsn i
BOBBY C. BANKS
"4

GWENDOLYN K. BANKS

STATE OF [ 1 )
} ) S8
comivor (ol )
Theforegoing instrument was acknowledged beforamethis 28th _ daycr Apill 1598 .
bytheBomrower. .
/L/ &g/ﬂ,/‘__./
Notary Public
b’ﬂaiﬁcmsm'

DRAFTED BY/RETURN 106: Nalary n;h:sﬁimmm

Jack B. Votfe, Esqg. My Commetuon Exprres 0104002
Worid Wide Financial Senvices, Inc.

555 S. Oid Woodward Ave., Sth Fioor
Birmingham, M148009 23 Fevd 98
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