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SPACE ABOVE THS LNE FOR RECORDING DATA

COUNTY CODE 016
MORTGAGE OFFICE NUMBER 254
ADJUSTABLE INTEREST RATE MORYGAGE

LOAN NO.- 1-830019-3
THIS MORTGAGE ("Secraty Instrument™y is given onMay 7, 1998
The mortgagor s
WILLIAM B FRITZ AND ANTIO L ¥RITZ, HUSBAND AND WIFE

{"Botrower®),
This Secunty Instrument 15 given to
Washington Mutual Bank, FA
which i1s orgamzed and existing under the laws o! THE UNITED STATES OF AMERICA
address s
9451 CORBIN AVENUE, NORTHRIDGE, CA 91323
t"tender”), Borrower owes Lender the principal sum ot
ONE HUKDRED THIRTY FIVE THOJSAND AND 00100

Dollars {11.S. $135.000.00 ). This debt 1s ewidenced By Bzrrower’s note dated the same date as this
Secunty Instrument {"Note”), which prowides for monthly paymens: vath the full debs, of not pad eartier, due
and payable on June 1, 2028 . Ttus Secunty Insttument sccures 10 Lender- (a) the repayment of the
debt ewdenced by the Note, wath ingerest, and alt renawals extenzions 24 moditications of the Note: (b the
payment of all other sums, vath interest, advanced under Paragraph 7 (0 grotect the secunty of tus Secunty
tnstrument; and (¢} the performance of Borrower's covenants and agreemsnts under this Secunty tnstrument
and the Note. For this purpose. Borrower does hereby mostgage. grant a:g-convey to Lender the following
gescr:bed property located in [ {1]1} ¢ County, lihno s:

LOT 158 IN FORESYT HILLS, & SUBDIVISION IN THE SOUTHWEST 1//; 0F THE

NORTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACGORDING TO THE PLAY 1) 'ERE-

OF RECORDED JANUARY 8, 1962 AS DDCUMENT NUMBER 18369647, IN CPOX

COUNTY. ILLINDIS.
PINTAXID: 23-03-310-002

which has the address of 8921 FORESY LANE

HICKORY HILLS
(*Property Address’);

. and whose

Yigh
Logers Title Tnsurance Gorpar2nol
flline:s 60457

TOGETHER WITH a!! the improvements now or hereaiter erecied on the property. and all easements,
appurtenances, and fixtures novs or hereafter a part of the property. All replacements and addiions sha!l also
bg covered by th:s Secunity Instrument. Al of the foregoing is referred to in this Secunty Instrument as the
*Property.”

BORAROWER COVENANTS that Borrower s lawiully seised of the estate hereby conveyed and has the ngit
t0 martgage. grant and convey the Property and that the Property 15 unencumbered, except tor encumirances
of recerd. Borrower warrants and vall defend generally the nitle to the Property against all ¢laims and demands.
subect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-.umferm covenanis
vith Girmuted vanations by junsdiction to constitute & uniform securdy instrument covenng real property

tUNDOIS. S nge Famiy Fannie Alae Freddia B3ac UNIFORM INSTRUMENT fFarm 3013 990 quie T ol 6 pajes
LA A3 95




UNOFFICIAL COBY# e feu -

UNIFORM COVENANTS. Borrower and Lender sovenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall pramptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due
under the Note.

2. Funds for Taxas and Insurance. Subject to applicable law or To 3 written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum
{*Funds"} for: {a) yearly taxes and assessments which may attain prionty over this Secutity instrument as a
lien on the Property; (b} yearly leasehold paym:nts of ground rents on the Property, if any; (c} yearly hazard of
property insurance premiums; {d) yearly flood insurance premiums, it any; (el vearly martgage insurance
premiums. it any; and {f) any sums payable by Botrower to Lender, i accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow [tems.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a tederally related mortgage loan may requitn for Barrower’s escrow account under the federal Real Estate
Settiement Procedures Act of 1974 as amended from time to ume, 12 U.S5.C. & 2601 er seq. ("RESPATL,
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, coffect and
hotd Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on
the basis of current data and reasonable est mates of expenditures of future Escrow ltems or othenwise
accordance with aprucable law,

Tha Eunds shall te held in an instijution swhose deposits are msured by a federat agency, instrumentality,
or entity Gincluding Lender, f Lender +s such an institution} of in any Federal Home Loan Bank. kendes shat
apply the Funds to pay the Zscrow ltems. Lender may not chasge Bosrower for holding and applying the Funds,
annually analyzing the esciow-account, or verifying the Escrow ftems, unless Lender pays Borrower interast an
the Funds and applicable 1aw pormits Lender ta make such a charge. However, Leader may require Botrower 10
pay a one-time chatge for an indsgandent rezl estate tax reporting service used by Lender in connection with
this loan, unless apphcable law provides otharwise. Unless an agreement 1s made or apphcable |aw tequires
interest to be paid. Lender shall not 52 required to pay Borrower any interest or earnings an the Funds.
Borrower and Lender may agree 1 whiting, ncwever, that interest shall ba paid on the Funds, Lender shalf give
to Borrower, without chatge, an annual dccounting of the Funds, showing credits and debits to the Funds and
the purpose for which each debit to the Fulds was made. The Funds are pledged as additianat security for ali
sums secured by this Security Instrument. .

i the Funds held by Lender exceed the amsunts permitted to be held by applicable law, tender shait
account to Barrower for the excess Funds in acinrdance with the requirements of applicable law, if the
amount af the Funds held by Lender at any ume is 10t sufficient to pay the Escrow Items when due, Lender
may so notfy Borrower in writing, and, v such ease Eorrcwer shall pay 1o Lender the amount necessary to
make up the deficiency. Borrower shall make vp the deliziercy in no more than twelve monthly payments, at
Lender’s sole discretion,

Upon payment in fuli of all sums secured by this Secuity 'astrument, Lender shall promptly refund to
Borrower any Funds held by Lender, If, under Paragraph 21, Leadze.shall acquire or sell the Propesty, Lender,
priot to the acquisition or sale of the Property, shall apply any Funis held by Lender at the tme of acquisition
or sale as a credit against the sums secured by this Secunty Instrurmant.

3. Application of Payments, Unless applicable law provides otherviise, all payments recewed by Lender
under Paragraphs 1 and 2 shail be applied: first, to any prepayment chavges due under the Note: second, to
amounts payable under Paragraph 2; third, to interest due; fourth, to prinepal due; and (ast, to aay late
charges due under the Note.

4. Charges; tisns. Borrower shall pay all taxes, assessments, charges, fines and impaositions altnibutable
to the Property which may attain prionty over this Secunty Instrument, and leasalcld payments or ground
rents, it any. Borrower shall pay these obligations in the manner provided 1n Paragrapn 2,¢ 1 not paid m that
mannet, Borrower shall pay them on time directly to the person owed payment. Botrovser shall promptly
furnish 1o Lender all notices of amounts to be paid under this paragraph. it Barrower maxss fhase payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge aay lien which has priofity over this Secunty Insizument unless
Botrower: {a) agrecs in writing to the payment of the obligation secured by the lien in a manner dcceptable to
tender; {b} contests in goad faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (¢} secutes from the holder of
the lien an agreement satisfactory to Lender subordinating the tien to this Secunty (nstrument. |f Lender
determines that any part of the Property s subject to a fien which may attain prionity over this Secunty
instrument, Lendes may give Borrower a notice identifying the lien, Borrower shal satisty the licn or take ane
or more of the actions set farth abave withinn 10 days of the giving of notice.

5. Hazmd or Property Insurance. Borrower shall keep the improvements now existing or herealter erected
an the Property Insured against loss by fire, hazards included within the term “extended covetage™ and any
other hazards, including fleods or flooding, for which Lender requies insurance. This insurance shalt be
maintained in the amounts and for the pesiods that Lender requires. The insurance catrier prowiding the
snsurance shall be chosen by Bofrower subjact to Lender’s approval which shall not be unreasonably vathheld.
If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtaip coverege to
pratect Lendet’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shali include a standard mortgage
clause. Lender shall have the nght to hold the policies and renewals. If Lender roquires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of toss, Barrower shali
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- . Borrower.

" this Secunty Instrument, whether of not then due. The 30-day penod will begin when the notice i given.
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give prompt notice to the insurance carnier and Lender. Lender may make proot of loss it not made promptiy by

: Unless Lender ano Borrower othervase agree sn wrting, insurance proceeds shall be applied to restoration
or tepar of the Property damaged, if the restoration or repar 1s economically feasible and tendet’s scounty s
. not tessened. 1§ the restoration or separ i5 not economically feasible or Lender's secunty would be lessened,
. the insurance proceeds shall be applied 1o the sums secured by this Secunty (nstrument, whether of not then
., dut, vath any excess pad to Borrower.  Borrower abandons the Property, or does not answer wittun 30 days
- a nouce from Lender that the insurance carner has offered to settie a claim, then Lender may collect the
- thsuranece procecds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by

Unless Lender and Borrower otherwise agree in writing, any apphcation of proceeds to puncipal shatl not
extend or posipone the due date of the monthiz payments referred to i Paragraphs 1 and 2 or change the
amount of the payments. {f under Paragraph 21 the Property 1s acquued by Lender, Borrower's nght to any
insurance policies and progeeds resulting from damage 10 the Property prior {o the acquisition shall [ass 10
Lender to the extent of the sums secuted by 1his Secunty Instrument immediately prior 1o the acquisition.

6. Occupancy, Preservation, Blaintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, estabish, and use the Property as Borrower's prncipat residence within
Sixty days atter the cwecut:on of this Secunty Instrument and shall continue To occupy the Property as
Borrower's prnnoipal veslence for at least one year after the date of occupancy, uniess Lerder othetvnse
agrees v wnting, whicn Zansent shall not be unreasonably vathheld, or unfess extenuating circumstances exist
which are beyond Borruwer's contro). Borrower shall not destroy. damage or impair the Propefty, allow the
Propesty to detenorate, o ermmit waste on the Property. Barrower shall be i default if any forfeiture action
of proceeding, whether civil ¢ oemunal, is begun that in Lender's good taith judgment could result in torteiture
of the Property or otherwise matenally smparr the hen created by this Secunty Instrument of Lender's seeunty
interest, Borrower may cuse such adsiault and reinstate, as provided n Paragraph 18, by causing the action or
proceeding to be dismussed with a ruling that, i Lender's good faith determination, prectudes fortesture of the
Borrower's interest in the Property or othe!‘matenal imparment of the lien created by thws Secunty Instrument
of Lendet’s sccunty intesest. Borrower shall 2550 be in defau!t of Borrower, duning the loan apphcation process,
gave matenally {alse or inaccurate information or statements 1o Lender {or failed to provide Lender with any
matenal «mformation} in connection with the to:n ewidenced by the MNote, including, but not hmited to.
representanons concerning Botrower's occupancy of the Property as a ptincipal residence 1 this Secunty
Instrument s on 3 feasehold, Borrower shall compiy “:th all the provisions of the lease. If Borrower acquires
fee vtle to the Property. the leasehold and the fee 12 shall not merge unfess Lender agrees to the merger i
whnting.

7.g Protection of Render's Rights in the Propenty. it vorrower fals to pertorm the covenams and
agreements contained in this Secutity Instrument, or there s 5 tegal proceed:ng that may siguficantly affect
tender's rights in the Property (such as a proceeding in bankrupicy, probate, tor condemnation or torfeituse or
to enforce laws or regulations), then Lender may do and pay for whipiever is necessary 10 protect the value of
the Property and Lender’s nights i the Property tender's actions mas aclude paying any sums secured by a
Len wiigh hias prionty over this Secunity Instrument, appeanng in court. paying reasonable attorneys’ fees and
entenng on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have 10 do S,

Any amounts disbursed by Lender under this Patagraph 7 shall becoine Gdditonal debt of Borrower
secured by this Security Instrument, Unless Barrower and Lender agree to othierms of payment, these
amounts shall bear interest fram the date ot disbursement at the Note rate and shalt bz payable. vath interest.
upon notice from Lender to Borrower requesting payment.

8. Mongage {nsurance. It Lender required mortgage insurance as a condition of malung the loan secured
by this Security (nstrument, Borrower shall pay the premiums reauied 10 maintain the maosloLg: nsurance
effect. I, for any reason, the mortgage insurance coverage required by Lender lapses of ceases 15 be in elfect,
Borrower shall pay the premiums required fo obtan coverage substantially equivalgnt to (he mostgage
insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of tn’ riortgage
insurance previpusly wn effect, from an alternate mortgage nsurer approved by Lender. $f substantialy
equivalent mortgage insurance coverage is not avarlable, Borrower shall pay to Lender each month a sum equal
1o one-twelith of the yearly morigage insurance premum being paid by Borrower when the insurance covetage
lapsed or ceased to be in ettect. Lender vall accept, use and retan these payments as a loss reserve in ey of
moprigage insurance. Loss reserve payments may no longer be required, at the option ot Lender, f mortgage
insurance coverage (in the amount and for the penod that Lender requires) provided by an insuret approved by
Lender again becomes avalable and 15 obtawned. Borrower shall pay the premums reguired to maintain
mortgage insurance (n efiect, or 1o provide a loss reserve, unt the requitement {61 mortgage insutance ends in
accordance vath any wntten agrecment between Borrower and Lender or applicable faw,

9. (nspection. Lender or 1ts agent may make reasonztle entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of ar pror to an inspection speciying reasonable cause tar the
mnspection,

10. Condemnation. The proceeds of any award or claim for damages. dwect or consequential, in coanechion
with any condemnation or other taking of any past of the Property, or for conveyance n beu of condemnation,
are hereby assigned and shall be pad to tender.

Forn 3013 9.80 page 2 uf b pages!
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In the event of a total taking of tRE Propefty, the praceeds Snall BE apPlied to the sums secured by this

Security Instrument whether or not then due, with any excess paid to Borrower. In the uvent of a partial taking .
of tha Property in which the fair market value ot the Property immediately before the taking is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the taking, unless
Botrower and Lender otherwise agree in wiriting, the sums secured by this Secunty Instrument shall be reduced
by the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured
immediately befose the taking, divided by (b} the fair market value of the Praperty immediately before the
taking. Any halance shall be paid 10 Borrower, In the event of a partial taking of the Property in which the fair
market value of the Propesty immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender atherwise agree in writing or unless applicable law
otheiwise provides, the proceeds shalt be applied 1o the sums secured by this Secunty Instrument whethes of
not the sums are then due.

It the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offess to make an award ar settle a claim for damages, Borrower fails to respond to tender within 30 days
alter the date the notice is given, Lender is authanzed to collect and apply the procecds, at its optian, either to
restoration or repair of the Property or to the sums secured by this Secunty Instrument, whether or nat then
due.

Unloss Lender 2iid Barrowes otherwise agree i writing, any apphcation of proceeds to pnnupal shall not
extend or postpone tie due date of the monthly payments referred to «n Paragraphs 1 and 2 or change the
amount of such payrer:s.

11. Borrowas Not 3ensed; Forbearance By Lender Not a Waiver, Extension of the tima for payment or
modification of amartiz<iios_of the sums secured by this Secunity Instrument granted by Lender to any
successor in interest of Barrpwar shall not operate to release the {iabity of the ariginal Barrowar or Botrower’s
SUCCESS0!S In interest. Lender aha' not be required to commence proceedings against any SUCCessor in interest
or refuse to extend time for paymant or otheswise madify amortization of the sums secured by this Sccurity
Instrument by reasen of any deniand made by the original Borrower or Borrower's successors in interest. Any
fotbearance by Lender in exercising dny right or remeady shall not be a waiver of or preclude the exercise of
any right ar remedy.

12. Supcessors and Assigns Bound; Jo'nt and Severa) Liability; Co-signers. The covenants and agreements
of this Secutity Instrument shall bind and bewe’it the successars and assigns of Lender and Borrower. subject
to the provisions of Paragraph 17. Borrower’s zovenants and agreements shalt be joint and several. Any
Borrower who co-signs this Security Instrument Suy Joes not execute the Note: (a) is co-signing this Security
Instrumant only to mortgage. grant and convey thai [Jorrower's interest in the Property under the terms of this
Security Instrument; (b} 1s not personally cbligated to pay he sums secured by this Secunty Insttument; and
lc) agrees that kender and any other Borrcwer may- sgree to extend, modily, torboar or make any
accommodations with regard to the terms of this Security ‘pstsument of the Noto without that Borrower’s
cansent.

13. Loan Charges. if the loan secured by this Security Instrumeat is subject 1o a law which sets masmum
loan charges, and that law is finally interpretad so that the intefest ar other foan charges collected or to be
collected in connection with the foan exceed the penmitted limits, inen 4a) any such loan chatge shall be
reduced by the amount necessary to reduce the charge to the permuted hmut; and (b} any Sums already
collected frem Borrower which exceeded permitted timits wilh be refunded-to Borrower. Lender may cheose to
make this refund by reducing the pringipal owed under the Note or by makin( @ direct paymant to Borcowver, i
a refund reduces principal, the reduction will be treated as a partiai prepayragnt without any prepayment
charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shal. be given by delivening it
or by mailing it by first class mail uniess appliczble (aw requires use of anather meiaad. The notice shall be
directed to the Property Address or any other address Borrower designates by notice to'tenler. Any notice 1o
Lender shall be given by first class mai) to Lender's address stated herein or any oinai ~widress Lender
designates by notice to Borrower. Any niotice pravided for in this Security Instrument shall bs ri¢emed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law: Severability. This Secunty Instrument shalt be gaverned by federal taw and tae law of
the junsdiction in which the Praperty is located. In the event that any provision or ciause of this Security
instrument o5 the Note conflicts with applicable faw, such conflict shall not affect ather pravisians of this
Security Instrument or the Note which can be given effect without the conflicting prowision. To this end the
provisions of this Security Instrument and the Note ase declared to be severable.

16. Borrowes's Copy. Borrower shall be given ane eonformed copy of the Note and of this Secunty
Instrument.

17. Transfer of the Praperty or a Beneficial tnterest in Borrower, (f all or any part of the Property or any
interest in it is soid of transferred {or if a beneficial interest in Borrower is sold or transterred and Botrower is
not a natutal persan) without Lender's prior wtitten consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shalt not be exercised by
Lender it exercise is prohibited by federal faw as of the date af this Security Instsument.
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If Lender exercises this option, Lender shall gve Borrower rotice of acceleration. The notice shall provide o
penod of not fess than 30 days trom the date the nonice 15 delivered or mailed within winch Borrower most pay
all sums secured by this Secunty Instrument, 1f Borrovser f2i1s to pay these sums prior 1o the expiration of this
petiod, Lender may mnvoke any remedies permitted by this Secunty Instrument vathout further nontce or
demand on Borrower.

18.Barrower's Right to Reinstate, 1t Borrower meets certan ecaditons. Borrower shall have the nght 1o
have entarcement of this Secunty Instrument discontinued at any tme prior 1o the eather of- (al 5 days {or
such other peniod as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contamned in this Secunty Instrument; or (b} entry of a judgment enforcing this Secunty
tnstrument. Those conditions are that Borrower: (2} pays Lender all sums which then would be due under this
Security Instrument and the Note as it no acceleration had occuned: (b) cures any default of any other
covenants or agreements; {c) pays all expenses incurred v enforcing this Secunty Instrument, ngluding, but
not tmited to, reasonable attorneys’ fees; and (d) takes such acton as Lender may reasonably require 1o
assure that the Lien of this Secunty Instrument, Lendar’'s tights in the Property and Borrower's obligation 10
pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by Borrower.
this Secunty Instrurient and the abligations secured hareby shall remain fully etfective as if no acceleration had
occurred. Howaver, this right to remnstate shall nat apply in the case of acceleration undes Paragraph 17.

19.Sale of Note; Cliaige of Loan Sewices. The Note or a partial interest in the Note (together with thus
Securnty Instrument) moy e s0ld one Of Mmore tmes vathout pror notice to Borrower. A sale ray result i a
change in the enhity {knoven a3y the "Loan Servicer™ that collects monthly payments due under the Note and
thus Secunty Instrument. Therge aisd may be one or more changes of the Loan Servicer unrelated 1o a sale of
the Note. i there 15 a change ¢t ‘he Loan Servicer, Borrower will be given wntten notice of the change o
accordanca with Paragraph 14 above and apphicable law. The netice vall state the name and address ot the
new Loan Servicer and the address to waich payments should he made. The notice will also contamn any other
information cequired by applicable law.

20. Hazardous Substances. Borrower shal not cause or permiut the presence, use, disposal storage. of
release of any Hazardous Substances on of it the Property. Borrowser shall not do, nor allow anyone else 10 do,
anything atfecting the Property that s in violation_of any Environmental Lavs. The preceding two sentences
shall not apply to the presence, use, or storage on'tse Property of small quantiies of Hazardous Substances
that are generally recognized to be apprepriale 10 nosm:; rexidentia) uses ang to mantenance of the Propurty

Borrower shall promptly give Lender wrnitten notice ot Any invesngation, claim, demand, lawsuit or ather
acton by any governmenial or regutatory agency or privarepurty involving the Property and any Hazardous
Substance or Envitonmental Law of wh:ch Borrower has actual Lnawledge, It Borrower learns, or is notified by
any goveramenta! or regulatory authonty, that any remaoval or otbértemed.atan of any Hazardous Substance
atfecting the Property 1s necessary, Botrower shail promptly take ail Hocessary remedial actions i accordance
vath Environmental Law.

As used in this Paragraph 20, *Hazardous Substances” are those subzianzes defingd as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, ®&insene, other Hammable or toxic
petro:eum products, toxic pestcwdes and herbicides, volatle solvents, matcrius contaiming asbestos of
formaldehyde. and radipactive matenals. As used n this Paragraph 20, “Enuronmental Law™ means ledesal
laws and faws ot the jurisdiction where the Properiy is facaled that relate to health, satety or envirommnental
protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthes covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borowes prior to acceleration following Bosrowes's
breach of any covenant or agreement in this Security fnstrument (but not prior to aceeteration und’r Paragraph
37 unless applicable law provides otherwise). The notice shall specity: (a) the default; (b} the action required to
cure default; {c} » date, not fess than 30 days from the date the notice is qiven to Borrower, by which the
default must be cured; and (d) that failure to cure the defaull on or belore the date specified in the notice may
resull in acceleration of tho sums secured by this Security thstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any ather defense of Borrower to
acceleration and foreclosure. I the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument without
fusther demand and may foratlose this Security Instrument by judicial proceeding. Lendes shall be entitled to
collect all expenses incurred in pussuing the semedies provided in this Paragraph 24, including. but not timited
1o, reasonable attorneys’ fees and costs of titls evidence. Form 3013 990 ipuye 5 of 6 puges)
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22 Release. Upon payment of all sums secured by this Security {nstrument, Lendec shall release this
Security Instrument to Borrowes. Borrower shall pay any recordation costs. Lender may chatge Borrower a fee
for releasing this Security instrument, but only if the fee is paid to a third party for services rendered and the
charging ot the fee is permitted under applicable taw,

23, Waiver of Homestead. Borrower waives al right of homestead exemption in the Propesty.

24, Riders to this Security Instrument. M one or more ridess are executed by Borrower and recorded
together with this Security Insttument, the covenants and agreements of each such rider shall be incatporated
into and shall amend and supplernent the covenants and agreements of this Secunty Instrument as if the
rider{s) were a part of this Security fnstrument. {Check applicable tine(sl)

X Adjustable Rate Rider Conduminium Rider 1-4 Famuly Rider
___ Graduated Payment Rider Plannead Unit Development Rider Biweekiy Payment Rider
Balloon Rider Rate improvement Rider Second Home fider
Otheris) fspecify)

BY SIGNING BELUV!, Botrower accepts and agrees to the terms and covenants contamned ip this Secunty
tnstrument and in any rifar(s) executed by Borrawer and recarded with it

Witnesses:
) pa /M”" W {Seah
WILLIAM B FRiT2 s --Borower
LS
- Ty
a ¢ 7-1&('4' '-7( >/ ‘("’7-/1'1 {Sealt
ANTIAL FRIT2 j ~Barrpwer
iSeah
-Botrower
P {Seal}
-Barrower
[Space Belcw This Line For Acknowledgment] . L -
State of {liinois, Ceche County ss:

I, Ul A

"’"‘f S"’ i 3oL , @ Notary Public 1n
and for said county and state,”do hereby certity that U.) e vy % %3 Ji'k};
ed-¢

¥
P‘M:‘“ F‘ AN S v{"\-.—'
personally known to me to be the same personls) whose namels) stibscrib the fotegaing. instiument,
appeared before me this day in person, and acknowledged that A
signed and delivered the said instrument as ot 6 free and voluntary a5, far the
uses and purposes therein set forth.

S
Gre -

AN . . ‘

Given under my hand and official se '!\ﬂ’.iﬁ!'ﬁbi'.li.ﬂ day 0&-5 . , q (tﬁ_’ |
BWCC\'.‘J-SS‘GH EXFRES ¢153 .

s \;‘L—J}ﬂl {djﬁa XQJ;.-.

Notary Public |

This instrument was prepared by:
DIANE C PEARSON

650 EASY ALGONQUIN ROAD
SUITE 105
SCHAUMBURG, IL 60173

Formy 3014 9.90 ‘page 6 of 6 pages!
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ADJUSTABLE RATE RIDER
Loan No.: 1-820719-3 ARM A-23
THIS ADJUSTABLE RAYE RIDER dated May 7, 1998 changes and adds to the

Mortgage. Deed of Trusi, or Sacurity Deed (the “Secunty Instrument”) | signed this day. The
Secunty Instrument secures my Wite (the "Note*) 1o

Washington Mutua) Bank, FA

(the “Lender™), also signed this day, and cove:s my property as descnbed 10 the Secunty
Instrument and located at:

8921 FOREST LANE
HICKORY HILLS, IL 60457

(Property Address)

ATTENTION: THE NOTE CONTAINS PROVISIONS ALLOWING FOR ADJUSTMENTS TO MV
INTEREST RATE AND FAY MONTHLY INSTALLMENT. THE NOTE GANTS THE MINIMUM AND

MAXIMUM INTEREST | MUST PAV AND HAS THE POTENTIAL ¢NR DEFERRED AND
CAPITALIZED INTEREST.

The amount of my scheduled monthly instaliment could be less than the amouat regured to pay
the nterest due after a rate adjustment for that instaliment penod. It so. the Nrnio Holder will
subtract the amount of my scheduled monthly mstaliment from the amount of interes, snat ! ovie
for that month and will add the difference to the outstanding principal balance of my iccn This
unpaid interest .5 called “deferred interest”. Whnen the deferred interest i added to the
outstanding pr:neipal balance of my loan it 1s called "capitalized interest™. Under the tNote, | must
pay interest on the amount of the capitalized interest added to the principal balance at the same
rate of interest | am required to pay on the outstanging loan balance each month

GF366R09 (R9/37) Page 1 of 5
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SUMMARY OF FEATURES

INTEREST RATE AND MONTHLY INSTALLMENT ADJUSTMENTS
The Note provides for adjustments to my interest rate and my monthly installments as follaws:

Imtial Interest Rate 3.950% First Interest Rate Adjustment Date September, 1, 1998
nitial Monthiv Instaliment $640.63 Installment Bue Date 1st

Fust installmer< Nue Date JSuly 1, 1998

Matunty Date Jun=4.-2028 First Installment Adjustment Date July §, 1999
Minimum Rate® 2.600% Maximum Rate*9.950%
Rate Ditterential 2.600 Principal Balance Limitation $168.750.00

*The Minimum Rate and Maximum (tate a‘e subject to adjustment as provided in Section 1(d).

1. METHOD OF COMPUTING INTEREST QAFZ ADJUSTMENTS.
{a) Adjustment Dates. The interest rete | will pay will be adjusted on the First Interest Rate
Adjustment Date (shown on the front of (this Rider) and on every Instaliment Due Date
thereafter.

e

{b} The Index. Beginning with the Fitst Interest Rate Adiustment Date, my interest rate will be based

on an Index. The "Index” is the Twelve-Month Averag: deteemined as set forth below, of the
monthly yields {“Monthly Yields”) on ectively traded United St2tes Treasury Secutities adjusted

to a constant maturity of one year as published by the Federal Peserve Board in the Federal
Reserve Statistical Release entitled "Selected Interest Rates” /3.13)." The Twelve-Month

Average is determined by adding together the Monthly Yields o/ t*ie most recent twelve
months and dividing by 2. The most recent index figure available a5 ot'15 Jdays before each
Interest Rate Adjustient Date is called the "Current Index.”

it the Index is no longer avalable, the Note Holder will chuose a new index-an a new rate

differential to result in a rate similar to the rate i effect at that tme. The Note Hzidzer wili qive
me notice of this choice.

Page 2 of 5
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Loarn No.: 1-898018-3

{c)  Calculation of Adjustment. The Note Holder wdi determine each adjusted interest rate
by adding the Rate Didferential (shown on the front of this Rider) to the most recently
published Current Index. The sum of the Current index and the Rate Difterential is the interest
rate that will apply to my loan until the next month's interest rate adustment. The Note
Holder may choose not 10 Increase my :nterest rate even if an increase 1S permitted because
of an increase v the Current Index. The Note Holder 1s not required to give me advance
notice ot interest rate adjustments.

()  Liraits on Interest Rate Adjustiments. The interest rate | am required to pay during the
term o7 tivs loan will not be greater than the Maximum Rate nor less than the Minmum Rate
{shown o 2 front of this Riderl, unless the property securing this loan 1s sold and the loan
s assumed. L7t of the property and assumption of my loan require the Note Holder's
consent, If thepruperty s sold and my loan 18 assumed, the Mots Holder may adjust the
Maximum Rate up e five percentage points 15.0%) above the interest rate 1n ettect on the
date of the assumptan. The Note Holder may also adust the Mimmum Rate up to five
percentage points (5.05:1 below the interest rate in effect on the date of the assumption. The
Note Holder may increase or decrease the Mawmum Rate and the Mimmum Rate each tume
the property s sold and thc'lzan 1s assumed. The Note Holder, however, may choose unt 1o
adjust the Maximum Rate or Maimum Rate each ume the property is sold and the loan 1s
assumed. The Note Holder's choice whether to adjust the Mawimum or Mininum Rates vl
be made at the time the Note Holdr .onsents to the sale and assumpution.

. METHOD OF COMPUTING ADJUSTAMEL. °S TO THE MONTHLY INSTALLMENT.

{a) Adjustment Dates. My monthly instaiinent will be adjusted on the First Instal'ment
Adustment Date {shown on the front of this Ridert and annually thereafter. The date the
installment will be adjusted s called the "Instal'ment Adjustment Date”

{b) Calculation of Adjustments. The new mstalman® will be calculated approximately 60
days prior to the Installment Adjustment Date by using theanterest rate which s then in effect

and the loan balance which would be owing on the {nsiaiiment Adustment Date if all regularly
scheduled installments are made. The new wnstallment Wil be an amount which would be

sufficient to repay the loan balanee used in the calculation over the remamning term ot the loan
at the interest rate used in the calculabion, in substantially equal bagments.

(c) Ltimitation on Adjustments to the Monthly Installment. The ncreases ard dGocreases
which occur to the monthiy instaliment on the Insta!iment Adjustment Date vill not £xceed 7
1/2% of the previous monthly :nstallment except on the titth (5th) annivérsaty of
the First (nstal'ment Bue Date, and on each fifth {5th) anniversary dunng the remainung term
of the foan, On the fifth (5th) anmiversary, and each hith {5th) annversary
follovsing, the increases or decreases 1o the monthly instailment may exceed 7 1:2% of the
previous installment amount o the calculation of installment adjustment descnbed in Section
2{b) vsould result 1n a greater adjustment.
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My unpaid pnincipal can never exceed the Principal Balance Limitation (shovsn under
SUMMARY OF FEATURES). In the event my unpaid principal would otherwise exceed the
Principal Balance Limitation, } will begin paying a new monthly installment until the next
Installment Adjustment Date notwithstanding the 7 1/2 % annugal installment adjustment
imitation. The new monthly instalt ent will be an amount which would be suffigient to
repay my then unpaid principal in fuli on the Maturity Date at my interest rate in effect the
month prior to the Installment Due Date in substantially equal installments,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Secunty
Instrument, Borrcves and Lender further covenant and agtee as follaws:

A. TRANSFER OF Thi “ROPERTY OR OF A BENEFICIAL INTEREST IN BOHROWER
Paragraph 17 of the Ge.lurity Instrument is amended to read as fallows:
{The Note Hotder is called the “Lender;” | am called the "Borrower.”)

17. LENDER'S CONSENT REGUIRED. Lender may declare all sums secured . hereby
immediately due and payable within 30 days after such declaration except as expressly hmiteg
by iaw, f Borrower without Lendar.s orior watten consent: (a) sells, conveys, contracts to
sell, alienates or further encumbers wt ocany part of the Property; or (bj leases alt or any part
of the Property for a term, together with all exercisable options, of 5 years or more; or {c)
leases all or any part of the Property and, it conection with such lease, grants the lessee an
aption to purchase all or any part of the Propcriy; or {d} suffers the title or any interest in the
Property to be divested, whether voluntarily ar wvoluntanly; or (e} changes or permits to be
changed the character or use of the Property; or(*; i a partnership and any of the general
partners® interests in the partneiship aie transferied or assigned whether voluntanly or
involuntanly; or (g} is a corporation with fewer than 106 stockholders at the date of execution
of this Security Instrument and more than 10% of 1ts cavita: stock is sold, {ransterred or
assigned during a 12-month period.

B. FUNDS FOR TAXES AND INSURANCE

The third sentence in the second paragraph of Unitorm Covenant 2 of the Secunty Instrument
1s amended to read as follows: Lender may not charge for holding and applying the Funds,
analyzing the account or verilying the escrow items, unless Lender pays Borrower interast on
the Funds and applicable taw permit; bender to make such a charge, provided, however, that
tender may impose upon Borrawer at closing a fee to compensate a thisd party ywho shali be
responsible for the monitoring and payment of real estate taxes without theteby becoming
obligated to pay Borrowes interest an the Funds.
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Loan No . 1-830019-3

¥ €. OCCUPANGY AGREEMENT
’ It Borrower was required to execute an Occupancy Agreement as a condition far obtaining
.t the loan secured by this Secunty Instrument, the térms of the Occupancy Agreement,

inclugd:ng the prowsions which make a wiolation of 115 terms an event ot defaudt under this
Secunty instrument, are incorporated heten by this reference

SIGNATURES OF BORROWERS:

{Please sign your name exactiy as t appears below.J

BY SIGNING BELOW,
taccept and 2giee to the terms and covenants in this Adjustable Rate Ruler

p, P ‘ - . + -
/»-./ﬁ—‘k -;'r',ﬁ"'——_h'-f'/ (5224 .. - . L {Sealr
WILLIAM R FRITZ c/) ANFIAL FRITZ .
1Seal) l o 1Seal
(Seal - {Seah
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