UNOFFICIAL COPY

RECORD AND RETURN TO:

DONN & HUTCHISON
GREAT LARES CREDIT £ NION
2528 GREEN BAY ROAD
NSORTH CHIC NGO, 1L, a006d
LT $3¢.00

-

- AN LT S Le SR LisSat0n
= *YCYE . b i . - —
tb\‘v"‘ei:‘ N .o VY - —‘33»-\599'[:; 13
Tt AP ORDER

S [Spare Above This Line For Revarding Ihsa)

MORTGAGE LOAN ID¥ VALLEJOS

THINMORTGAGE cSecunn fistrument™ s 3 gnsnon MAY  8TH, 1998, The mortgagor is
EDUARDO VALLEJOS AND VIVIAN VALLEOS. HUSBAND AND WIPE

t"Borrower”).
Thay Secunity Instrutnent s given to GREAT LAKES CREDIT UNION

£T066L86

. which
s ongamzed and exvnng under the Laws of THE STATE OF ILLINOIS - did Whose address is
4525 GREEN BAY ROAD, NORTH CHICAGO, IL 60063 ("Lender™.
Bonswer owes | ender the princpat sum ot ONE HUNDRED THOUSND AND NO/10Q- = - = - = « - - ..
J - - . Dollara 1S 100,000.00 7, Thes debt i< evedenced by Borrower's note
dated the vt date e this Secunts Tstrumient CNote™s, which prosides for zaenthly pavments, with the tull debt, it not
pard carher. due and pavable on - JUNKE 18T, 2005 . This Sevuaresy Tnstrament secures to Lender: (2) the
repay metit ot the debt cvidenced by the Note with eterest. and all repewals. extersion’ and modifications of the Note,
thy the payment o8 sl other sams. with mtersst. ads atved yndes paragraph 7 to prosect e security of dhis Security
[nstrumtient, and 1o the pertormame of Bortower « con énants and agreements under this Sconnty Tnstrument and the
Note - For dus purpose, Borrowet does bereby morgeage, grant and comvey to Lender the ol sing described propenty
lindted m COoK County, fllinois:

SEE ATTACHED ADDENDUM "A"

PIN # 14-33-304-054-1005
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whiech has die address ot TN RTIEY W UTRERED e , MDA
NPty [Ty |
TN . CPraperts Address.
i i

TOGETHER WITH a1l the wnpravenents niow of heteafter ereced on the propests . ad ] casements,
appurtenatees and fintures now o1 heteatter @ part of the properts Al replacettents ahd additions shatl also be anerad
by ths Secunn Instrument A ot the toregoang s referred 1o m this Seoann Insromem as the "Property

HORROM R COVENANTS that Borrower i lawtully sersed of the estate hereby comvened and bas the nght
mengape eram and comey the Propern and that the Property s unencumbered, exept fos encumbrances of record.

Borrower warrants and will detend generalls the utle to the Property agamst 1 clasms and denands, subjeet 10 any
i unhrances of record

THIS SECURITY INSTRVSIENT combanes atitfornn cov ctaams tor mattonal use and so-aniterm cenerants with
Trmsted ataions by gursdictiot] 0 LoINITute 4 utiforne secunty nstrament anenng real propert

UNIFORM COVENANTS  Bornowsr and 1 ender covenant atid agree as tollows

1. Payment of Principal and Interew: Propiasment and Late Charges.  Borrower shall prompady pay when due the
prisipal of and terest o the debt es tdenced Brilie Note and am prepaynent and tate charges due under the Note.

2. Funds for Taves and Insurance.  Subject o anpitvable law or o wrestten waiver by Lender. Borrower shall pay
to Londer on the day monthily pavments e duc ander the Note, until the Note s pad i tull, @ sum CFunds®) tor:
1eath taves and amessients which 1y attan prionn ;v ertoss Securdy Instruient as s bien on the Propesty: (b yearly
Teaschnsid paviments o1 groumd rents on the Property, stamy, (cvararty hazard or Property insurane premiums: () yearly
fMewnd sisurare premmums. 58 any, cer veardy mortgage mtrtce premums. it am: and o any sums payable by Borrower
t Lender. m acordane with the proviveus of parapraph 8. m hew/of te puvment of mortgage insuraine premivms.
These temis e valled “Esorow Trems ™ Lender may . at amy e, woblesiand hold Funds i an amoune not o esceed the
it attount & Lender fer o federally selated mergage loan nay regaiie tor Borrower's eseron aecount under the
tederal Reat Bstate Settlemten Procednres Act of 1974 s« amended trom tuad tosime, 12 US.C§ 2600 o1 seq.
TRESPA™s upbess annther law that applics to the Funds cets ¢ Tesser amoune. At Lender may, at any time, collect
ancl hold Funds g amouns ot e oxeeed the Tesser amoutit Lender may estmee<he smwunt of Funds due on the
hanee of carrent data and scasonable emutes of expenditures of tuture Escron Ttems o0 odherwise i accordance with
applicable Law

The Funds shall be held i an astitunom wiwse depoigs are nsured by a federad ageins . nstramentality, o1 entity
s Juding Lender st Lender 1o such an iostitutions or swany Federal Home Loan Bank  Lender (astl apply tw Funds to
pay the Escrow Ttems  Dender man not charge Borzower ter holding and spplying the Funds. anawaily analyzing the
ST dectinit, of seritving the Escrown lens, attfess Lender pas s Borroser interest on the Funds and applicable law
permits | ender o nube such o charge However, Lender may require Bortower i pay # otte-timie <hanyc wor an
independent real estate tax reporting service used by Lender in connection with this loan. unless applicadle (v provides
atheratse 1 alew an agreement s made or applivable faw reguires terest i be paid, Lender shall sot beseguired to
pay Borrower amy interest ot cartissges on the Funds Borrower asd Lender may agree i writing. however. thar interest
halt be pard on the Funds  Lender shalt give to Borrower, without charge. an anneal aceounting of the Funds, Shewing
credits and debis ta the Funds and the putpose tor which cach debit o the Funds was made. The Funds are pledged as
additional secunity tor all sums sevared by s Sevunty Instrumient.

It the Funds held by Lender excevd the aneunts perantted to be held by applicable v, Eeader shall account w
Hettower tor the excess Funds macotdatie with the requrements of applivable law 1t the anmount of the Funds held
by Lender at amy tang 1 ot subfivient oo pay the Eworow Tems when due. Letder oy so notity Burrower i writing.
and 10 sk e Borrowes <l pay o Lender the amount towessany w make up the deficiency.  Borrower shall make up
the deticency o oo thore thats taeh e monthly paviments, at Lendet's sole diwretion.

Upats pasmient m tull of all ssms ~eoured h\ this \mmn Iisranent. Lender shiall pmmpﬂ\ retund to Borrower any
Fusds hield by Lendet [t under paragraph 21 Londer Qul avguire or self the Property, Lender, prior to the acquisition

£T066E86
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o sale of the Propern Jhall appby am Funds beld by Dender at the tnie of aoquisiton o sgle s o credic agatost the
sy sevtred by s Securnty Tistrurmeng

3. Application of Pasments. 1 uless applicable Liw provides otherwise. all payments reveived by Lendet under
petapraphs 1 oamd 2 shall be applicd first 1o amy prepasment chacges due utider the Note: sewond. o amoutits payable
utkdet patagtaph 2 thid to gieerest due, toarel o principal due. and Tuse, e i Late dianges due under the Note.

4. Charges: Liens, Borpower shall pay sl taves, assessmtients clarges, fities and mposittonis attrehutable to the
Properts shuch s attam priories oves dus Seournty Instrument and leasehold pay ments ot ground rents, 1f g .
Rorrowet Al pas diese obligations i the wanner prosded o patagraph 2. of 1f et pitd 1 ehat sainer. Borroser shall
pan themm ot tmie directly o dhie person owed paseent Borrower shall prompely turnish to Lender ! totices of amounts
o be pad under thes paraetaph 1 Bottower tbes these pas ments directls Borrower sball promptly turmash to Lender
recerpts cvidemeinmge 21 pay ments

Berroacer shali proeids deacharge ans Den whach has proonts oser thies Secunies Insteutiient shless Borrower: ()
agrees i wrtnge (o cthe gusvient ot the shlgaton secared by the Tren o o onner acceptable w Lender. o congests it
good tarehi the lien by or deicnds agarast endoreement ot dhe lien i lega! proceedings which e Lender's opinion
aperate tr prevent the entarcenion ot the ew. e o secures trone the bolder of the hiett an agreement satistactory to
Ferder suberdianng the Den o fas Secunts Inruniene 1t Lender determmes that any part of the Property is subject to
4 lren winch gun attam priorny ones s Secunty Instrument. Leader iy give Borfower o notiee identity ing the lica.
Rorrerer shall satshe the lten ar take oness mare of the o et torth ahene within 10 day of the giving ot netice,

§. Hazard or Property Insurance.  Borrowoohall heep the smprnenrents now existing o1 hereatter erected on the
Properny aruted agaant lose by fire, hazards ancluded waithin the term “extended anerage” and any other hazards.,
i Juding Noods o Hoodmy for whach Lender requres msurance This ssuramee shall be mamtaimed in the amounts and
ton the pertods that Lender requires The msuratce wirtig s idimg the isurance shall be chosen by Borrower subject
o Lender s approval whach shall ot be unresonably watdeld 1 Borrower tals w0 seantam coserage described ahove,

Lender muv a0 Lender ~ opuon obtam woseragie to protect La/dens nphis sn the Properts i acoordance with paragraph
-

£T066L86

A imsirance pelioes and renewabs shall he aceeprable o Lendse and shall s hude a standard mortpape ause
Fender shal! have the right 00 hold the pehicies and renewaly 18 Lendid raumres, Borrower shall promiptly give to Lender
alb reveipis af pard premuums and wenewal notees  In the event of loss. Baromer shall pne prompt notice to the
smsurance carnier and Lender  Lender mar sake proot of loss of not nade prosaptly by Borrower

Unless Fetder and Borrower othersine agree m sorig. msurance proveeds yish be applied to restoration or repar
of the Propests damaged of the restoration or repan s ceonommeally feassble and Landor's seounty o ot lessened. 11 the
restaration o repar s ot ceomonially feasible or Dender's seeunty would be fessena, he msurance proceeds shall be
apphied 1 the sums sevared by this Secanny Tstrument. whether or not then due. with azy esiess pand to Borsower. 1t
Homower ghandoms the Property o does ting apswer within 30 day s i notiee trom Letder that ine insurame carner has
ottered to settle s am then §ender nay collet the msutame procecds  Lender nay use the progeads to repair or
restoge the Property o 1o pas sums secured by this Seeunny Instrunient. whethet or not then due Te 30-day pertod will
begin when the notee 15 given

Unless Tetder and Borrower othierwise agree i writing, any spphaton ot proweeds o principal shall vot extend or
postpane the due date of the tonthly payments referred to in paragraphs 1 and 2 or change the amount of the paviments.
18 under paragraph 21 the Property s aquited by Lender. Borrower s right to any msurance policies and proceds
resultmg trom damage to the Property privg to the acguiation shall pase to Eender to the extent of the sums secured by
this Secutety Tnstrument smimediatels prioe w the acguisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property: Borrower's Loan Application:
Leaseholds. Bortouer shall occupy . extablish. and use the Properny as Borrower s pritsapal revdence within sixty days
atter the exevution of s Sevurity Jistrumient and shall continte 10 accap; the Property as Burrower's principal residence
tor at Teast one vedr atter the date of ocupancy . unless Lender otherwise agrees m wnting, which consent shall not be
untcasomahiy withheld, or anless extematng Orounntanees exist which are hevond Borrower's control. Borrower shall
tot destrey damuaee o ampatr the Properts allow the Property o detenorate. or commt waste on the Property.
Rorrower shall be in detault o any forfetture action or proceeding. whether wvtl or cminal. as begun that in Leuder's
peusd Larth pudptiient could result m tortenure of the Property of otherwase materially impair the lien created by this
Seeunty [nstrument or Lender' s seourity mterest Bertower my vure such a detault and remstite. as prosided m

0t MM, - 0] 10199¢ Page of * Deoe Prep P, Inc.
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patagrapht I8 Dy causing the action or proceeding to be drsmssed with a ruhing that. in Lender's good taith
determmation precludes torterrare ot the Bortowet ~ interest i the Properts or ather natensal smpairment ot the lien
vreated by this Secaniny Bistrumient o Letder ~ secunty smerest Borroser shiall also be an detault it Borrower. during
the loate applivatien provess gave matenally talwe or iaccurate mtonmatien or statements w Lender (or tailed to provide
Lemder with any material intormuations in connection with the loan evidetwed by the Note, incuding . but not linnted to.
representations concermng Botrower's ocoupiaiey of the Property as o principal residence 1t this Sewuriny Instrament is
ona leaschold Bottower shall compiy with the privivons of the lease. 1t Borrower acquires fee title to the Propens . the
feaschold and the tee utle <l not merge unless Lender agrees w the merger m witing.

7. Protection of Lender's Rights in the Property. It Borrower tauls to perform the covenants and agrecments
comtasnied 1 this Secursy Instrumetit, or there i~ a legal priceedimg that nay significantly aftect Lender's rights in the
Properts cuch as a proceeding 1 bankruptoy . probate tor condemnation ot torteiture or to entoree liws or regulations,
then Lender muay Govesdd pay tor whatever 1s nevessarny to protect the vilue of the Propenty and Lender's rights in the
Properts Lender s acaens man sk lude pasing amy sums secured by g Tien which has priotity over this Security
Instryment  appesnmg iednze pay g reasomible attorpess” tees and entering on the Property o make repairs. Aldwough
Lendet tmay take avtion wandes G paragraph 7. Eender does ot have o do o

Anyamoums disbursed boterder under this paregraph 7 <hall become additional debt of Borrower secured by this
Seunty instrumment Unless Borreacr and Lender agree 1o other terms of pivinent. these anmiunts shall bear interest
trom the date of debutsenient at Be7Sote tate wkd shall be pavable. with imterest. upon netwe trom Lender o Borruwer
TCQUESING Pt sent

B. Mortpape Insurance. 11 Lender required awortgage msurance as a conditton of makinyg the loan secured by this
Sconnty Instrurnent: Bortoawer shall pay the premegtis requared to tdintain the morrgage insurance in ettect. It tor any
reason the mortgage imsuraike coserage required byendsr lapses or ceases to be m ettect. Borrower shall pay the
pretmunes required to obtan coverage substantally equedgicut to the mortgage msurance previoushy in etfect, at a cost
sibstantially equisalent to the wost S Borrower of the mortgzee insurae previousty i ettedt. bom an alternate mongage
msarer approsed by Lender [t cubstantially equis dlent mortgage ansuraie coverige is not available. Borrower shall pay
e Lender cach menth & v equal to one taeltth of the yearly Lwdtzage msurance premium beng paid by Borrower
when the wnutanee vonerage lapaed or ceased to be mettect Lendes il sceept. use and retain these payinents as a loss
reserve 10 lieu of mortgage nuratee. Loss reserve pasments iy o Finger be required, ag the option ot Lender, it
tartgage murane cneragte i the amount and for the pened that Lenoet requiresy provided by an msurer approved by
Lender agaim becomes avatlable and i~ obunned  Berrower shall pay the premini reginred G nutintath aontgage
tinuratiee tnettect o to provide 4 loss reserve, until e requiretnent for mortgaee Jasurance ends i accordance with any
written agrestent between Borrower and Lender or applicable law

£T066E86

9. Inwpection. 1 ender or s agent may make reasomeble cntnes upon and apection, of the Property Lender shall
pive Borrower notice at the tme of ar poog e an ispection specity ing reasotiable cause tod the inspedtion.

10. Condemnation.  The proceeds ot any award or Jaim tor danges . direct of consequential; 12 cannection with
iy wendettigtion or other taking o am patt of the Praperty. o tor convesance in liew of condenmnatior, are hereby
asapned and shatl be pind o Lender

I the event of 4 total tahing ot the Propeny . the proceeds shall be applied to the <ums secured by this Sccunty
Instrument. whether or not thent due with amy exeess patd o Borrower  Tnthe event ot 4 partial taking ot the Property in
which the far turket value o the Properts immediately betore the taking is equal o or greater than the amount of the
suitis sevured by thes Secunty Instrument imiediately betore the tabang . unless Borrower and Lender otherwise agree in
wnttng the sums secared by this Sevonty instrument shall be reduced by the amount ot the proceeds multiplied by the
tollowing traction v the tetal anount of the wms secured immiediately betore the taking. disided by «b) the fair market
value ot the Propetts nnnrediatehy betore the ihme Any halance shall be pad 10 Borrower  In the event of a panial
taking of the Preperty mewhich the tae nurket value of the Properts mmmediately betore the taking is less than the
atount of the sums secured nnmedately hetore the tahing, unless Borrower and Lender otherwise agree in writing or
utless applicable law otherwise provides. the proceeds vhall be applied to the sums secured by this Security Instrument
whether or not the sumis are then due

It the Property 1 shandoned by Borrower, or it atter notee by Lender w Borrower that the condemnor otters
ke an award o1 settle a Jaum tor danages Bormower tals w respond to Lender within 30 days atter the date the motice

OV, - 01101998 Inge d0F 7 Doc Frep Phes, Inc.
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topnven Lender s authonized 1o coliedt and apply the proceeds. at s option, either to restoration or repair of the
Praperts or to the sums seoured by this Seeunsty Distranient. whether or tot then due.

Unless Lender and Borrower ntherwise agree smowritmg, amy application ot proceeds to principal shall ot extend or
postpertie the due date of the monthly paymients setetted o in paragraphs 1 and 2 or Ciange the amount of such payients.

11. Borrower Nt Released: Forbearance By Lender Not a Waiser.  Extenvon of the tme $or payment or
moditication of amertizagion of the sums secured by this Seeurity Instrument granted by Lender 1o any successor in
miezest of Borrower shall not operate to release the labiliy of the origmal Borrower or Borrower's sugyessors il interest.
Lender Jull not be requared 1o commenne proceedimgs againist any suecessor i interest or retuse to extend time tor
pavanent o otherane adihy amorhzation of the s <ecured by dus Sceurity Instrument by reason o any denand made
by the ongmal Borrowet or Borrower « sucvessors it interest. Any torbeatate by Lender m exercising any right or
remeds shall not be a waiver ot o7 previude the exerase of am right or remed

12. Succewors and Assigns Bound: Joint and Several Liability; Co-signers.  The conemants and agreenents of this
Secunty Instrument Jhall'mid and benefit the succesors and avagis of Lender and Borrower, subject to the provisions ot
paragtaph 17 Bortower s ovrnants and agreements shall be joint and several - Am Borrower who co-signs this
Sevurtty Tistrumient but does et eveeute the Note tar s co-stgnmy ths Sequsity Tintrutent only to mortgage. grant and
womeny that Berroer s anterest t7the Property ander the terms of thes Secuny Instrurnent; by is not personally obligated
s pas the s secured by thes Secaries dastrument. and (o agrees thag Lender and amy other Borrower nuay agree to
cviend mchty orbear or tde amtaccormmndations with regard o the wenms of this Seourity Tostrunient or the Note
without thdat Bartower ~ vonswent

13 Loan Charpes. 1t the Toan sevured by this Secunty Instrument s sabiect to a Taw whinh sets masimum loan
charges, and that Liw s finally terpreted o that e nterest ar ather loan arges collegted o to be collected in
wennection with the {oan cseeed the permtted s (rer. e any such loan charge shall be reduced by the anount
nevesan o reduce the charge to the permintted lirmt: and (b amy sums abready collected trom Borrower which exceeded
permitted hats will be retunded o Borrower  Lender may Coose o nuke this setund by reducing the prinicipal owed
under the Nete or by nuhstg o direct pay nient o Borrower 1 saiund reduces principal. the reduction will be treated s
4 partsal prepasment without ans prepavment Jharpe under the Nese,

£T066C86

14 Notices. Amy totiee o0 Borrewer provaded for m this Secunts itrgment shall be given by delivering it or by
mathing 1t by tirnt Class nend unless applicable Taw requires use of another mibad. The notice shall be directed to the
Property Address o1 amv other address Borower designates by notiee to Lender /Ay netive to Lender shall be given by
st class nual te Lender © addiess sated hereit or amy other address Lender designatés by notice 0 Bortower.  Any
potiee provided for mthes Securiey Instrumient shall be deemed o have been given o Bestower or Lender when given as
prnsded 1 s pasagraph

15, Governing Law; Severability.  This Seounity Tnstrument shall be geserned by tederst Jaw and the Taw of the
turdiction i which the Propests i Incated. In the event that amv prevasion o Jlause of this Secuity Instrument or the
Note contlicts with apphoable Lew . such contlicn shall not attent ather provisions ot this Seourity Instzariept or the Note
vhich can be piven ettect without the conflictmg proviston To this end the provistons of this Security Yastrument and
the Note are declared 10 be severahle

[6. Barvower's Copy.  Bontower shall be prien one contormed vopy ot the Note and of this Security Tustrunent.

17. Trander of the Properts or a Benelicial lnterest in Borrower. 1t all or any part of the Property or any
mterest mat ol of transterted or 11 a beneficial mterest i Borrower iy sold or transterred and Borrower is not a
natural pessomy withouat Lender s prior wintten coment, Lender ey at its aption. requite immediate pavinent in tull of
all sumis secured by this Sequnty Instrutent. However, this option <hall mo be exercised by Lender it exervise is
prolubited by tederal law as of the date of this Sevurity Instrusient.

It Lender exercnes this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
et not less than 3 days triom the date the notice 1 delivered or nunled within which Borrower must pay all sutus secured
by thin Securiy fnvrument. [ Borrower fatls to pay these sums prior to the expiration of this period. Lender may invoke
40 femwedies permitted by this Secunny Invrument wothout turther notice or dentand on Borrower.

WHINES Sonple amals Boiowe Vine Frekdie M U NTHORM INSTRE MENT Form W149%)
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18. Borrower's Right to Reinctate. 1t Borrower mieets certam condinons, Borrower shal! have the right w have
cttoreemment of ths Securty [nstrutent disconttnued at any tme prior o the earlier o €0 S days or such other period
a~ applicable Law Ty speuity for reimtatemient) before safe of the Property pursuant to any power ot sale contained in
this Sevunty Dintrutent, of ohe entry ot a judgement entorang dus Secunty Instrument. Those conditions are that
Rorromer ca pans Lender afl sums which then would be due under this Security Tnstrunent and the Note as if no
seeeletaton ocourred. 1hy cures am detalt o amy other covenants of agreenents, (o pavs all expenses tncurred in
entorerng s Secunty Instrumient. tw Jeding, but not linnted to reasomable attorney <™ tees: and tdh takes such action i
Ietidet man reasoribly fequire to assure that the Tien af this Secunts Istrument, Lender's rights in the Property and
Horrower ~ obligation to pay the sanis secured by this Secuns Tistrumient shall conunue unchanged  Upon feinstatement
M Betrower this Seounny Instrurent axd the obligations secured herehy shall remam fully etfective as it oo aceleration

bad ocourted  Howerer this reh o remstate shall potappls e the case of acceleraton under paragraph 17

19. Sale of Nete:/ hange of Loan Servicer.  The Note of a partial mterest in the Note together with this Sevurity
Inerrusmenty s be wold ane of mere ames Without pret twotie  Boriower A sale niy sesult inoa change in the entity
dhtown s the “Loan Serower”s that collects monthly pay ments due under the Note and this Securnity Invtrument. There
als b oie or more Gt of the Loan Servicer untelated 10 4 sale of the Note 1t there iv a change ot the Loun
Servner Botrower will by pien aantten notice of the Change m acordasive with paragraph 14 above and applicable law.
The tettee will state the ke and adiess of the new Loan Servicer and the address to which paymients should be muade.
The notice will also contatn any othecantormation required by applivable Taw

20. Hazardows Subatances.  BorrowerAhall not vause o1 permnt the presence. use. disposal. storage. or release of
amy Hazardous Substances on or i the Propert’ Rorrower shabl not do. nor allow anyone else to do. anyehing aftecting
the Property thit v violation ot am Envtonmienn)aw  The preveding two seitenves shall not apply to the presence.
wse of stotage on the Properts of small quantities o1 'igiatdous Substanees that are generally recogmized to be
appropriate 1o nermal tesdentral uses and o mamtenancs st the Properts

Horrowser hall promptis e Lesder wotten notive o aps auestigauon. Camm, demand. Lawsuit o1 other action by
amy povernmental or regulatony agetks o prvate party imvoluang the Property and any Hazardous Substatce or
Enrvironmental Law ot which Borrower s acval knowlkedge 10 Birrawer learns. or is potified by any governmental or
repulatory authonty that any remenal or athier remediaton ot any a-grdous Substatve atfecnng the Property is
nceessars Borrower shull promply take all necessany remedial actions 1 scordatee with Enstronmental Law.

Ax used i this patagraph 20, “Hazardous Substatwes” are those substarees defined as toxic or hazardous substances
by Etonments! Law and the tollow g substances gasoline. herosene. ather taamable of tovic petroleum products.
e pesticides and herhiades, volanle solvents  materials contanmg asbestos o torealdehyde, and radioactye materials,
Ax aised 1 thes paragraph 20 “Ensirotimetital Law ™ means tederal Taws and Taw s w40 urisdicion where the Property is
lenated that relate to health sateny or envimnmentsl protection

NON-UNHORM COVENANTS  Borrower and Lender tunther convetant and apree as tillows

21. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration folloming Borrower's
breach of any covenant or agreement in this Security Iastrument (but not prior to acceleration arasy paragraph 17
wnlens applicable law provides otherwise). The notice chall specify: (a) the defaults (b} the action rquired to cure
the default: (c) a date, not less than 30 days from the date the notice is given 1o Borrower, by whicn ‘e default
must be cured: and () that failure 10 cure the default on or before the date specified in the notice may result in
acveleration of the vums sccured by this Security lnstrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall farther inform Borvower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a defau't or any other defense of Borrower to acceleration
and forcclosure. [ the defaslt is not cured on or before the date specitied in the notice, Lender, at its option, may
require immediate payment in full of all sums cecured by this Securits Instrument without further demand and
may foreckne this Security Instrument by judicial proceeding.  Lender shall be entitled to collect all expenses
incwrred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attormeys’ fees and costs of title evidence,

22. Rebease. Upon payuient ot all sums secured by this Secunty instrumient. Lender shall release this Security
Insenmimenit without Jharge o Borsower  Borrower shall pay amy eecordistion costs.

10V, - 1L 101ees Inpe bl 7 Iwe Frep 1Tas, Inc.
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LUAN (DR VALLEJOS
23. Waiver of Homestead.  Borrower warves all nght of homestead exemption in the Property

24. Riders to this Security Instrament. [t onc or more nders are executed by Borrower and recorded together
with this Sevunty Instrument. the covenants and agreetnents of cach such rider shall be incorporated mto and shall amend

and supplement the coveramts and agreements of this Securrty Instrument as it the ndetts) were a part of this Security
Instrument  [Cheok applicable bovies)]

Adpustable Rate Rider Condonuntus Rider

D 1 -4 Famly Rider
Craduated Payment Rider B Planned Umt Deselopment Rider B Biweekly Payment Rider
La Balluon Rider Rate limprovement Rider
VA Ruler

Second Home Rider
Other: sy [speity]

BY SIGNING RELOW, Botrower decepts and agrees to the terms and covenants contained it this Security
Instrument and 16 any nderes) executed by Borrower and recorded with it

Witnesses
L _ _ S AR tz/./‘-(_\_ (Scal)
RLUAFL VALLES. L -Bosrower
o)
~— . 6+
@) '.:J.u.ﬁa,n/// ’\ N (Seal) o
SIOIAN VALTEC R N -Borrower G
£
e
_N\= (Seal) S
~Borrower (&)
(Seal)
-Borrower
STATE OF ILLINOIS, v o County ss:
/ (
.. e fr e
[ .« Ki roe st // . a Notary Pubho i aad tor said u)mty and state
do hereby comtity that AR VALLED S AND VIVIAN T

’
VVUAN VALLES 2 . /- ¢« ,,&‘4, SO 4’

peasonally known to me e be the same persots) whose tanetsy subscribed to the toregomy mstrwriers, appeared before
me Hus day 11 pervm, and acknowledged that THEY stgned and delivered the said instrutiwatas THEIR
tree and voluntary act. tor the uses and putposes theretn set torth
Given wikder niy haod and otfival seal, this FrH day ol piav, ;l,. i L
- L ’

My Conmussien Eypires 7 /

(L e a

-Notary Public
This imstrutient was prepared ANNE  mEF.SFANN
s AN
5, ~OFFICIAL SEAL™
ALBINA HUMANCES
Public, State &
N Somriysion Expires 03704701

| P
ILAIMOS  Single Fasily  Fomme Mue/Freddie Mac UNIFORM INSTRUMENT Furm 3014 9%
HOMNX; - 01101998 Page 7et7

Do Prep s, Josc.
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ADDENDIUM "A"

PARCEL 1I:

UNIT NUMBER %5 IN LINCOLN PARK PLAZA CONDOMINIUM A5 DELINEATED DN A
SURVEY OF THE FOLLOWING DESCRIBED REAL EBTATE: THE SOUTH 98/100
FEET (EXCEPT THE WEST 20 FEET THEREOF) OF LOT 25 AND ALL OF LOTS 28,
a9, 32, 36, 37, 40, A1, 44 AND 43 IN JAMES L. WILSON'S SUBDIVISIDN
IN SECTION 33, TOWNSHIP 40 NORTH. RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS: WHICH SURVEY IS
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED
IN COOK COUNTY. ILLINOIS AS DOCUMENT NUMBER 28 143 127 AND
REGISTERED BY THE REQISTRAR OF TITLEE FOR COOK COUNTY, ILLINGIS

AS DOCUMENT NUMBER LR 31 18 333, TOQETHER WITH 1T8 UNDIVIDED

PERCENTASE IMTEREST IN THE COMMON ELEMENTS, NOY TO EXCEED 3.848
PERCENT.

PARCEL 2:
EXCLUBIVE RIGHT YO TME UBE OF PARKING SPACE P9, A LIMITED COMMON
ELEMENT AS DELINEATIEO ON THE BURVEY ATTACHED TO THE DECLARATION,

AFORESAID RECORDED ~'<u FILED A8 DOCUMENT 29 14% 127 AND
LR 31 18 530,

g
@
(A
0
4
S
b
()
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CONDOMINIUM RIDER N

THIS CONDONMIND M RIDER oy nade this - dan ot MAY, Lees and i
m_nrymr.m.d into and <hall be dected o amend and sapplesient the Maortgage. Deed of Tru\( or Security Deed tthe
"Secunits Instrument o of the e date, RECORDED CONCU RR}_.\TI \ Hl RI \l ITH .md goven by the undersigned

dhie "Borrower "t saure Bortower's Note o SRR LR RE SN
tthc lmdcr y ot the same date and

coverimg the Property descrbed 1 the Seoumy Instrusient asd [ocated at

- eeeiin o gey ey TR Vae emr e
- ! H
L, N o, NIRRT

| Property Addn:s\l

)
ooy

The Property mouddsmt e woegether wath an uadi ded wterest an the cotmon eletients eof, a condoninium progt
hnowat as
Rl i Ak

INaine ot Cotrfettiuun Project]

sthe Condomuam Projea™ 11 thee/Sners asocation of other santy which acts tor the Condongmum Project (the
Thaners Assanation ™ hnlds title 1o properis forshe benetit or wse of its members or sharcholders. the Property also
i dudes Bortower™s auterest m the Owners Avsocanon and the uses proceeds and benefits o Borrower™s anterest.

CONDOMINIUM COVENANTS. It addit on w the covenants and agrecnients made i the Security Instrunient.
Hovrower and Lender turthier covenant and agree s tatlows

A. Condomininm Obligations. Borrewer <halt periorin 4 of Borrower™s obligations under the Condotmigium
Protect v Constitsent Documnetits The "Constiraent Docamis™ are the, o1 Declatation or any other docunkent which
wreates the Condotmmum Project. an by -laws, snn code of tegelaoens, atd avi other equivalent decuments,  Borrower
shalf promptiy pas . when due. ol dugs atd avansinents imposeo. oursaant w the Constituent Docurients.

B. Hazard Insuramce.  Sofong ax the Owners Assiation maintors, with a generally accepted insurance carrier, a
“manter” or Chlanhet” pobiy on the Condammum Project which s satistarary w Lender and which provides insurance
wnverage 1 the ameunts, for the penods, and agasnst the hazards Lender reraras, iloding fire and hazards included
withen the tean "entended Lnerage.” then.

e Lender wanes the provaston o Unttorm Cosemanes 2 tor the monthly s meda e Lender of the vearly premitum
istallments tor bazard tnsurance on the Property . and

o HBorrower s obligation snder Utitorm Coserant $ to muiatiin hazand ssurance Goserage ot the Property i
deemed ~atinficd e the eveent thiat the requited anvetage o prnided by the Owners Assocuzao policy .

Borrower shail give fender prosupt notsee of any Lapse i required bazard insurance coserage.

Bt the event wb a distishution of hazard msarance proceeds 1 lieu ot restoratton or repat follooving a loss 1o the
Propens  whether e the umt or to comion ¢lements, amy proceeds payable to Borrower are hereby dssigned and shall
be patd o L ender for application to the sums secured by the Scounty Invtruntent. with any excess pang 2o Porrower.

€. Public Liability Insurance. Borrower shall take sych actions an may be reasonable to insure that tie Qwners
A tation tratntatts o public lability insurame policy acceptable i torm amount, and extent of coverage o Lender.

D. Condemmation, The proceeds ot amy award or st for danwges, direct or consequential. pavable to Botrower
th connection with any condetistatton of otier aking of all or any part of the Properts . whether ot the unit or of the
cominett clemietts or forany comeyame i liew of condemnation . are hereby assigned and shalt be pad o Lender.
Such proceeds ndl be applied by fender to the sutis secured by the Sewuriny Instrunient ax provided in Uniform
Conemam

E. Lender's Prior Comnt.  Borsower <hall not, exeept atter notive to Lender and with Lewder's prior written
woment. erther partition or subdivide the Property or conseit to

(1 the abaionment or tesnmmation of the Condommum Project. exeept tor sbandonmetit o1 termination required by
law 11 the wase o substantial destruction by faire or other casualty or i the case of a taking by condemnation or eminent
donun,

£T066E86
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G ol anetditient o ane prosasion of the Constituent Docunents it the prosision is tor the express benetit o
| ender.

1 termnation ot protessiendd management and assumption ot selt-magenent of the Owners Assngations of

v gy acton which would have the ettect of rendering the public habilits insuratice coverage nuintained by the
Owners Assecsanon unaeceptable to [ ender

F. Remedies. 11 Borrower does it oy condotmun dues and assessrients whien due, then Lender may pay thent.
Am amounts disbursed by Lender under this paragraph F bl become additionad debt of Borrower secured by the
Sevunts Instrument nless Bonower and Lender agiee o other terns of payment, these amoums <hall hear interest
trom the date of disbursetent af the Note rate and shalt be pavable, sl interest, upon notice tront Lender to Borrower
Tt‘qlll."-lﬂu: Py et

BY SIONING BELZAY, Borrowet aocepts and aprees o the tenms and prosestons contaned i this Condominium Rider

/i . .
. / o AN SN (Seal)
LadeniT o AR T . -Borrower

27 '{ﬂ{[/]/i‘/-x/‘\l Seal)

LA TR -Borrower

(Sealy
~Borrower

1Seal
-Borrower

(Seab
-Borrower

. (Scal)

-Borrower

B yM2, . atmyenes Page 2 0l 2. e Frep Fiw, Inc,
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