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MORTGAGE

THIS MORTGAGE {"Sacurity Instrument”) isgivenon s,y ;. ;194 The mongagor is \ N
SEVID & MORANT 2V A MR, o N! f WORAWD, MUSBAND AND Wit( -
. - (Borrower”).
This Security Instrumart isgivent. 7 " ; xn-: Mprigage Cempany, " ‘-D
\-
Which i organized and exising under tie aws of THE UNITED STATES OF AMERICA  and Whoss addressis )
Pl TOLL AT v tgue . 1, 830 (Lender’).
Borrower owes Lender the principal sumof =122y "houvard 20''ars and mo/100 2

Dollars (US.$ 62.000 02 ). Thlsdebtis%
evidenced by Borrower's note dated the same datv 2, %iis Security Instrument ("Note®), which provides for monthly )
payments, with the full dett, # not paid sarfier, due ard payabieon a2y 1. 2013 . This Security o
instrument secures to Lender (a) the repayment of the de't e idenced by the Note, with interest, and all renewals,
extensions and modifications of the Note: (b) the paymem of ~ other sums, with interest. advanced under paragraph 7

to protect the security of this Security Instrument. and (C} the o2farmance of Borrowet's covenants and agreements
under this Security Instrument and the Note. For this purpose, Eor over does hereby morigage. grant and convey 10
Lendier the tollowing described property located in ;o «

County. Minois
S 3T F8 IR THGURSTNTY 5BV ISI0N OF THE NJRAHW L, 2 CF THE SOUTH 1/2
TEOTRE AL re Gt WE S04 TMiAST 18 [EXCELPY SAREET AND EXCERT
BAD BTAC: THE o0 ITION 2%, TOWNA~IP 3K NCRTEH, RANTE 12, EAS' OFf I”E
THOND FRINDDTAL MEQITTAN . DN CO0K COSNTY. iileUas
R L S R TR
which has the address of T714 5 JCTAVIA . BRIODGEVIEW
- [Street] [City]
Winois AC84% (Property Address’).
[Zin Code]

TOGETHER WITH all the improvements now or hereafter erectad on the property. and all easements,
appurtenances. and tixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Securlty Instrument All of the foregoing is referred to in this Security Instrument as the "Property.*
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.5. Hazard or Proparty Insurance. Barrower shall keep the improvements now axisting or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards,
including Roods or flooding. for which Lender requires insurance. This insurance shall be maintained in the amounts
and Yor the periods that Lender requires The insurance carrier providing the insurance shall be chosen Dy Borrower
subject to Lendet's approval which shafl not be unreasonably withheld. it Somw fails to maintain coverage described
above, Lender may. at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7

Al ingurance policwes and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals It Lender requires. Borrower shall promptly give to Lender
i receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance cartier and Lender Lender may make proof of loss it not made prompnvbyg;nw.

Unigss Lender and Botrower atherwise agree in writing, insurance proceeds shall be appiied to restoration or repair
of the Property damaged. # the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not economicalty feasibie or Lendet’s security would be lessened, the insurance procesds shall
be apphed 10 the sums secured by this Security Instrument, whether or not then due, with any excess peid to Bofrower.
i Borrower abandons the Property. or does not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie o cbim. then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property r.10 pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notic(; is given.

Uniess Lender and Bor-aw.r otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the m o bly payments referred to in paragraphs 1 and 2 or change the amount of the
payments 1t undet paragraph 21..ne Property is acquired by Lender, Borrower's tight 10 any insurance policies and
proceeds resulting from damage to ths Property prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security Instrument immedtiately prior t0 the acquisition.

6. Occupancy, Preservation, Mainis:e”<s and Prolection of the Property; Borrower's Loan Apphication;
Lesseholds. Borrower shall accupy. establish, an use the Property as Borrower's principal residence within sixty days
atter the execution of this Security Instrument aid shall cominue to occupy the Property as Borrower's principel
residence for at least one year after the date of occuprncy, uniess Lender otherwise agrees in writing, which consent
shalt not be unrsasonably withheld, or unless extenua e, circumstances exist which are beyond Borrower's comrol.
Borrower shall not destroy, damage or impair the Proper’ ;. alow the Property to deteriorate. or commit waste on the
Property Botrower shal be in default if any forfeitura action o7 (roceeding, whether civl or criminal, is begun that in
Lander's goad falth judgment could result in forfedture of the I 'roperty or otherwise materially impair the lien created by
this Securlty Instrument or Lender's security interest Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding o be dismissed «ith a nuling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower's interest in the Piozity or other material impairment of the lien
crested by this Security Instrument or Lender's securlty interest. Borrowar siall aiso be in detault if Borrower, during the
loar application process. gave materially faise or inaccurate information or Aziements to Lender (or faled o provide
Lender with any materiai information) in connection with the ioan evidenced by *e Note, including, but not limited to,
representations concerning Borrower's accupancy of the Property as a principa! resizence. I this Security Instrument is
on & leasehoid. Borrower shail comply with a the provisions of the lease. f Borrouw: scquires fee titfe to the Property,
the leasehoid and the fee title shall ot merge unless Lender agrees to the merger in wi.io.

7. Protection of Lender's Rigiws in the Property. i Borrower fails to perform the corenants and agresments
contained in this Security Instrument, of there is a legal proceeding that may significantly altxct Lender's rights in the
Property (such as a proceeding in bankruptcy. probate, for condemnation or forleiture or to enforee laws or
requiations), then Lender may do and pay for whatever is necessary 10 protect the value of the Pinpe.tv snd Lender's
rights in the Property Lender’s actions may include paying any sums secured by a fien which has priur?. over this
Securlty Instrument. appearing In court, paying reasonabie attormneys’ fees and ertering on the Property « make
repaits Ahough Lender may take action under this paragraph 7. Lender does not have 10 do $o.

Anty amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree 10 other terms of payment, these amounts shall bear
interest from the date ot disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

8. Morigege insurence. it Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument. Borrower shall pay the premiums required 10 maintain the mortgage insurance in effect. if. for any
neason, tha mortgage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shaX pay the
premiums requirad 10 oblain coverage subsianialy equivalent to the mortgage insurance previously in effect, at a cost
substantialy equivaient to the cost 1o Borrower of the mortgage insurance previodsty in effect, from an altemate
montgege insurer approved by Lender. It subsiantially equivaient morigage insurance coverage is not available,

|2066L86
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15. Governing Law; Severadliity. This security instrument shall be governed by federal iaw and the law of the
jurisciction in which the Property is located (nthe event that any provision of clause of this Security Instrument of the
Note conflicts with applicable law. such confiict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable

146. Borrower's Copy. Borrower shall be given one conformed copy of Note and of this Security Instrument,

17. Transter of the Property or 8 Beneficiel interest in Borvower. i all or any part of the property or any interest
in R is sold or transferred (or # a beneficial interest in Borrower is 50k or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lerdier may. at its option, require immadiate payment in full of all sums
secured by this Securty Instrument Howaever. this option shall not be exercised by Lender it exercise is prohibited by
feceral taw as of the date of this Security Instrument

# Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
ot not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security ins’aument If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitier’ by this Sacurity Instrument withot further notice of demand on Borrower.

18. Borrowes’s Ryt 1o Reinstate. If Borrower meets certain condlitions, Borrower shall have the right 1o have
enforcement of this Secur’ly Instrument discontinued at any time prior to the eartier of: (a) 5 days (or such other period
a3 applicable law may spec; «r reinstatement) before sale of the Property pursuant to any power of sale contained in
tMSmlylmm:mm;e;mfda]wgmemehwmn:mmThosacondmonsaraﬂm
Borrower' (a) pays Lendet all sut.s vvhich then would be due under this Instrument and the Note as # no
acceleration had occurred. (b) curss anv default of any other covenants or agreements; (c) pays al expenses incurred:

n enforcing this Security Instrument, inJly fg, but not limited to, reasonable attomeys’ fees; and (d) takes such action,
s Lender may reasonably require 1o assi: e that the lien of this Security instrument. Lender’s rights in the Property and -~
Borrower's obligation to pay the sums secure by this Security Instrument shall continue unchanged. Upon y
reinstatement by Borrower. this Security instruie:i and the obligations sacured hereby shall remain fully effective as # -*.
noaccderai?ontadocmrred However. this right + ~oinstate shall not apply in the case of acceleration undet
paragraph 1

19, Sale of Note; Change of Loan Servicer. The Fiote <+ a partial intetest in the Note (together with this Security
Ingtrument) may be soid one or more times without prior nitice to Borrower. A sale may result in a change in the antity
{known as the “Loan Sefvicer”) that coliects monthly paymems due under the Note and this Security Instrument. These
also may be one or more changes of the Loan Servicer unrelated 0 A sale of tha Note. It there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoruance with paragraph 14 above and applicable law.
The natice wik state the name and address of the new Loan Servicer % the address 10 which payments should be
made The notice wit also contain any other information required by app'icable law

20. Hazardous Subetances. Borrower shall not cause or permit the presence, use. disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, not &'lov anyons eise to do. anything affecting
the Property that is in violation of any Environmental Law. The preceding two senfaiv.es shall not apply to the presence,
use, of storaQe on the Property of small quantities of Hazardous Substances that are ge:sralty recognized 10 be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of arry investigation, claim,. demand, lawsult or other action by
any govemnimental of reguiatory agency or private party mvolving the Property and any Hazard aus Substance or
Enmvironmental Law of which Borrower has actual knowledge. It Borrower ieams, or is notified by =, oovernmental or
reguiatory authority, that sny removal or other remediation of any Hazardous Substance affecting s Property is
necessaty. Borrower shall promptly take all necessary remedial actions in accordance with Enviconne i Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazantous
substances by Environmental Law and the following substances: gasoline. kerosene, other fammable or toxic
petroleum products. toxic pesticides and herbicides. volatile solvents, materiais containing asbestos or

and radicactive materials. As ysed in this paragraph 20. "Environmental Law” means federal laws and iaws of the
iurisdiction where the Property is located that relate to heatth, safety or environmental protection.

NON-UNIFORM CCVENANTS Borrowet and Lender further covenant and as follows:
21. Accelerstion; Remedies. Lender shall give notice to Borrower prior 10 acceleration following Borrower's

Q206686

Breach of vy Covenant or sgreement in this Security instrument (AR not prior 10 acceleration under paragraph
nmm law provides otherwise). The notice sheil specily: (a) the defeult; (b) the action required to
cure the (c) a date, not less then 30 days from the dete the natice is given 10 Borrower, by which the

delault must be cured; and (d) thet feilure to cure the default on or before the date specified in the notice may
rosult in accelerstion of the sume secured by this Security instrument, foreciosurs by judicie! procesding and
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