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THIS MORTGAGE made this 15% day of
March, 1999, between David Walter, a
bachelor, of Chicago, Olinois (referred to as
"the Mortgagor") and Harold William Walter
(hereinafter referred to as "the Mortgagee").

WHEREAS, Mortgagor is the legal title holder of the real estate hereinafter described, and the make of a
promissory note o even date herewith in the principal amount of One hundred thirty-three thousand, six hundred

and 00/100 (3133,605:00) Dollars (hereinafter referred to as the "Note") executed by Mortgagor, which Note
provides for payment of the indebtedness as set forth therein with interest on the outstanding principal at six 6
(6.0%) per cent per anndm due upon demand; and

nes 2242 Jressd T

NOW, THEREFORE, the Mor.gr.gor, to secure the payment of the Note, and to secure the payment of interest
and all other sums with interest thercon, advanced in accordance therewith, to protect the security of this
Mortgage, and the performance of the cuvenants and agreements of the Mortgagor herein contained does hereby

mortgage, grant and convey to the Mortgagee the following described real estate located in Cook County,
[iinois:

UNIT 301 IN THE OLYMPIA LOFTS CONDOMINIUM, AS DELINEATEBD ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1, 2 AND 3 (EXCEPT THE WEST 9 FEET THEREJUF TAKEN FOR ALLEY) IN BLOCK 12 IN
DUNCAN'S ADDITION TO CHICAGO, BEING A SUBLIVISION OF THE EAST 12 OF THE
NORTHEAST 1/4 OF SECTION 17, TOWNSHIP 39 NORTH, PAYGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS IO CUMENT NUMBER 08050503,
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE {CMMON ELEMENTS, ALL
IN COOK COUNTY, ILLINOIS.

Commonly known as: 843 W, Adams, #301, Chicago, lllinois 60607

P.IN. 17-17-221-010-0000

This instrument was prepared by: Richard Cohn, Attorney at Law, 221 N. La Salle St., #2040, Chicago,
IL 60601

After recording, please return to: Douglas Wiand c/o River Valley Financial, 2625 W. Butterfield Road,
Suite 109N, Osk Brook, IL 60523
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TOGETHER with all the improvements now or hereafier erected on or attached to the property, and alj easements, rights, appurienanses,
rents, royalties, mneral, ol and gas rights end profits, water, water rights, and al! fixtures now or hereafter attached to the property, all of
which including replacements and additions thereto, shall be deemed to be and remain a part of the property covered by thus Mortgage and
all of the foregoing together with said property (or the leasehold estate if this Mortgage is on a Jeasehold) are hevein referred to as the
"Prenuses.” .

Mortgsgor covenants that Mortgsgor is lawfully seized of the estats hereby conveyed and has the right to mortgage, grant and convey the
Premises, that the Pramises is unencumbered unjess otherwise acceptable to the Mortgagee and the Mortgagor will warrant end defend
generaily the ttle to the Premises against all claims and demands.

[T IS FURTHER UNDERSTOOQD:
L. This Mortgage shall secure the principa) and interest on the indebtedness evidenced by the Note, and Jate charges as provided
the Note, and the principa! of and interest on any future advances secared by this Mortgage.
2. In addition, Meitg-gar shall:
5&) edPromptly 1eprir-yestore or rebuild any improvement now or hereafter on the Premises which may become damagec ar
estroyed.

) Pay immediately wher. dae and payable all genersl taxes, special taxes, special assessments, condomirium assessments,
water charges, sewer service chargss #nd.ofber taxes and charges against the Premises, including those heretofore due, and to
furnish the Mortgagee, upon request, <1t the criginal or duplicate receipts therefor, and all such items extended against said
Premises shall be conclusively deemed vali for the pupose of this requirement.

) Keep the improvements now existing (- isreafter erected on the Premises insured against loss or damage by fire,

lightning, wind storm or such other hazards, as th 2ortgagee may reasonably require to be itsured agamst vnder policies
providing for paymert by the insurance companies of 110nev sufficient either to pay the cost of replacing or repeiring the same or
to pay in full the indebtedness secured hereby, in such cctmparies through such agents or brokers and in such form as shall be
satisfactory to the Mortgagee, unfil satd indebtedness is fully ;aid, or in the case of foreclosure, until expiration of the period of
redemptian; such insuraoce policics, including additional and iwenzwal policies shall be delivered to and kept by the Mortgagee
and shall contain a clause satisfactory to the Mortgagee making theia javable to the Mortgagee, as its mterest may sppear, and in
case of loss under such policies, the Mortgagee is authorized to adjust, collect and compromise, in its discretion, sign. upon
demand, all receipts, vouchers and releases required of it by the insurance ~sinpanies; application by the Mcrigagee of any of the
proceeds of such insurance to the indebtedness herehy secured shall not excuse ine Mortgagor from making al! mmthly payments
until the indebtedness is paid in full. In the event of a loss, Mortgagor shall give prompt notice 1o the insurance carrier and ihe
Mortgagee. Mortgagoe may make procf of loss if not made promptly by Mortgagos.. All renewal policies shall be delivered a
Jeast 10 days before such insurance shall expire. All policies shall provide further thas thie s {ortgagee shall receive 10 days notice
prier to cancellation.

(d) Keep said Premises in good condition and repair without waste and free from any mech-uuia or other Jien or claim of
lien not expressly subordinated to the lien hereof.

(e) Not suffer or permit any unlawfl use of or any tuisance to exist on said Premises nor to duminisk por impair its value by
any act or ommssion 1o act,

3] Comply with all requirements of law or municipsl ordinances with respect to the Premises and the use thereof.

3 Any sale, conveyance or transfer of any right, title or interest in the Premises or any portion thereof or any sale, trangfer or
assignment of all or any part of the beneficial interest in any trust holding title 1o the Premises without the prior written approval of the
Mortgagee shall constitute a default hereunder on sccount of which the holder of the Note secured hereby may declare the entre
indebtedness evidenced by said Note to be immediately due and payable and foreclose this Mortgage imumediately or at any time thereafter.
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4. In the case of & feilure to perform any of the covenants herein, or if any action or proceeding is commenced which materially
affects the Mortgagee's interest in the property, incloding, but not limited to eminent domain, insolvency, code enforcement, o
arangements or proceedings involving a bankupt or decedent, the Mortgagee may do on the Mortgagor's behalf everything so covenanted;
the Mortgagee may also do any act it may deem necessary to protect the lien hereof, and the Mortgagor will repay 1upon demand any mopey
paid or dishursed, including reasonable attomeys' fees and expenses, by the Mortgagee for any of the above purposes and such money
together witk interest thereon at the default rate set forth in. the Note for which this Martgage is given as security or at the highest rate for
which it is then lawful to contract shall become so much sdditional indebtedness hereby secured and may be included i any decree
foreclosing this Mortgage and be paid out of the rents or proceeds of sele of said Prevaises if not otherwise paid. It shel! not be cbligatory
upan the Meortgagee to inquire w:to the validity of any lien, encumbrance, or claun in advancing money a5 above authotized, but nothing
herein contained shall be construed as requiring the Mortgagee to advance any miomey for any purpose nor to do any act hereunder; and the
Mortgagee shali not incur any persanal lisbility because of anything it may do or omit to do hereunder nor shall any acts of the Montgagee
act a5 a walver of the Mortgagee's right to accelerate the maturity of the indebtedness secured by this Mortgage or to proceed to foreclose
this Mortgage.

5. Tirne is of the eszence hereof, and if defach be made in performance of any covenant herein contained or contained in the Note or
in malang any payment urder said Note or obligation of any extensivn or renewal thereof, or if proceedings be instituted to enforce any
other lien or charge upon Wy of the Premises, ar upon the filing of a proceeding in bankruptey by or against the Mortgagor, or e
Mortgagor shall make an assigiivieni for the benefit of creditors or if Morigagor's property be pleced under control of or in cusiody of any
court or officer of the government, o71f e Mortgegor abandons the Premises, or fails to pay when due any charge or assessment (whether
for instrance preminms, maintenancey tar.es. capital improvernents, purchase of enother upit, or otherwise) imposed by any condominium,
towzthouse, cooperative or stmilar owliers' groiw, then and in any of said events, the Mortgagee 15 hereby authorized and empowered, at its
cption, and without affecting the lien hereby Greuted or the priority of said lien or any right of the Mortgagee hereunder, to declers, without
notice all sums secured hereby immediately due and pavable, whetaer or not such default be remedied by Martgagor, and apply toward the
payment of said mortgage indebtedness any money f (e Mortgagor heid by the Morigagee, and the said Mortgegee may also immediately
procesd w foreciose this Mortgage, and in any foreclosicc 1 sale msy be made of the Premises enmasse without the offering of the several
parts scparately.

§. Upon the commencemerit of any foreclosure procesding berewider, the court in which such suit is filed may at any time, either
before or after sale, and without notice to the Mortgagor, or any pa.ty claiming under Mortgagor, and without regard to the solvency of the
Mortgager or the then vajue of said Premises, or whether the same shill then be occupied by the owner of the equity of redemption: as &
homestead, appoint a receiver, with power to mevege and rent and to catlest the reats, issues end profits of said Premises while such
forestosure suit and the statutory period of redemaption 13 pending. and such rezts, issues and profits, when collected, may be applied before
a3 well as after the foreclosure sale, towerds the payment of the indebtedness ‘costs, taxes, insurance or other items necessary for the
protection. and preservation of the Premises, including the expenses of such receiwarship._or on any deficiency decree whether there be 2
decree therefor in personam or not, and if 4 receiver shall be appointed he shall remain m pcssession until the expiration of the full periad
allowed by statute for redemption, whether thare be redemption or not, and untii the issuarse.of a deed in case of sale, but if no deed be
issued, until the expiration of the statutory period duting which it may be issued and no lease of said Premises shall be nullified by the
appointment or enfry in possession of a receiver but he may elect to terminate any l¢ase junior @ *ie lien hereof, and upon foreclosure of
said Premises, there shall be sllowed sxd included as zo additional indebtedness in the decree (of sxle all expenditres and expenses
togetaer with interest {hereon et the default rate set forth in the Note for which this Mortgage is given as secunty, which mey be paid or
incurred by or in behalf of the Mortgagee for attomeys' foes, appraiser's fees, court costs and costs (which may be estimated as w0 include
jtemns to be expended after the entry of the decree) and of procuring ail such data with respect to title as Gie'vicrtzagee may reasovably
deers necessary either to prosecute such suit or to evidence to bidders at any sale held pursuant to such decree thic e title to o vaiue of
seid Premises; all of which aforesaid amounts together with interest as herein provided shall be immediately die und pavable by the
Mortgagor in conpection with (a) any proceeding, inciuding & probate or bankruplcy proceeding 1o which either party bereto shall be a
party by reason of this Mortgage or the Note hereby secured; or (b) preparations for the commencement of any suit for the foreclosure
hereof after the accrual of the right to foreclose, whether or uot actually commenced, or (c) preparations for the defense of or intervention
in any suit or proceeding or any threstened or contemplated suit or procseding, which might affect the Premises or the security hereof. In
the event of a foreclosure sale of s2id Premises there shall first be paid cut of the proceeds thereof all of the aforesaid items, then the entire
indebtedness whether due and payable by the terms hereof or not and the interest dus thereon up 1o the time of such sale, and the surplus,
any, shall be paid 1o the Mortgagor, and the purchaser shatl not be obliged to see to the application of the purchase money.

-

7. Extension of the time for payment or modification or amortization of the sums secured by this Mortgage granted by the Morigagee
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w0 any successor i interest of Mortgagor shall not operate to release in any manner the liability of the original Mortgager and Mortgagor's
successor in interest. The Mortgagee shall uot be required to commence procsedings against such succeasdr of refuse fo extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original Mertgagor
and Mortgagor's successor in interest.

8 This Mortgage is security for the payment of z certain Note bearing even date herewith guarantied by the holder of the equitable
interest in. the real estate hereby mortgaged. All of the agreements, conditions, covenants, provisions and stipulations contained in said
Note which are to be kept and performed by the Maker of the Note, and guarantied by the beneficiary of Mortgagor are hereby made a part
of this Mertgage to the same extent and with the same force and eifect as if they were fully set forth herein, and Mortgagor, g8 trustee
aforesaid, covenants and agrees to keep and perforra them or cause them to be kept and performed strietly in accordance with their terms

9. In the event the enactment or expiration of any fedeial or state laws which have the effect of rendering any provision of the Nove
or Mortgage unenforceable according to its terms, Mortgagee, at its option, may declare, without notice, all sums secured hareby
immediately due and pavable, and apply towerd the payment of said mortgage indebtedncss any money of the Mortgagor held by
Mortgagee, and the saic Tvnrtgagee may also immediately proceed 1o foreclose this Martgage, as provided in Paragraphs 5 and 6 hereof.

10. Any forbearance s Mortgagee i exercising any right or remedy hereunder or otherwise afforded by applicable law, shall not
be a waiver of o1 preciude B wvirsise of any such right or remedy. The procurement of insurance or the payment of taxes or other Liens or
charges by the Mortgagee shall notbe . waiver of the Mortgagee's right to accelerate the indebtedness secured by this Mortgage.

11 Mortgagor shall not and will netupply for or avail itself of any appraisal, valuation, stay, extension or exemption laws, or any so-
calted "Moratorium Laws", now existing o hireafter enacted, in order to prevent or hinder the enforcement or foreclosure of this
Mortgage, and hereby waives the benefit of such laws. Meortgagor for itself and all who may claim through or under it waive ary and ali
right to bave the property and estates comprising the mor gaged premises marshalled upon any foreclosure of the lien hereof and agree that
any court having junisdiction to foreclose such lien muy order the mortgaged premises sold as an entirety.

12, All remedies provided in this Mortgage are distinet-and cumulative to any other right or remedy under this Mortgage or afforded
by law or equity and may be exercised concurrently, independen ly or successively.

13, The covenants contained herein shall bind and the rights herander shall inure to, the respective successors and assigns of the
Mortgages and Mortgagor subject to the provision of Paragraph 3 hereol’

14. Except to the extent any notice shall be required under applicable lav o he given in another mammer, any nctice to Mortgagor
shall be given by mailing such notice by certified mail addressed to Mortgagor <t the Property address or at such olher address as
Mortgagor may designate by notice to the Mortgagee as provided herein and any nctice w0 toe Mortgagee shall be giver by certified mail,
return receipt requested to the Mortgagee's address stated herein or to such other addess o the Mortgagee may designate by potice to
Mortgagor as provided herein,  Any notice provided for in this Mortgage shall be deemid 1o have been given to Mortgagor or the
Mortgagee when given in the manner designated herein.

15. Upon payment of all sums secured by this Mortgage, the Mortgagee shall release this Mortgeee without charge to Mortgagor.
Mortgagor shall pay all costs of recordation of any documentation necessary to release this Mortgage.

16. Mortgagor bereby waives all rights of homestead exemption in the Premises and grants to the Mortgeger the right to mspect the
Preniises at all reasonable times and access thereto shall be perritted for that purpose.

i7. Mortgagor essigns to the Mortgages and authorizes the Mortgagee te negotiate for and colleot any award for condemnation of all
ot any part of the Premises. The Mortgagee may, in its discretion, apply any such award to amounts duc hereunder, or for restoration of the
Premises.

18, This Mortgage shall be governed by the law of the State of Jllinois.

19. Tt is the intent hereof to secure payment of the Note whether the entire amount shall have been advanced to the Mortgagor at the
date hereof or at a later date, or having been advanced, shell have been repaid in part end further advances made st a later date, which
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Notary Public, State of iU,
My Commission Expires 2/13/2002

Nexwy Public
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