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MORTGAGE Loan No. 608577791

THIS MORTGAGE ("Security Insimzasai™} is given on April 19, 1999 . The mortgagor is
JOYCE M. JERNSTAD, UNMARRIED

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES
which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and whose
address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, JLLINOIS 60067
“"Liender™). Borrower owes Lender the principal sum of
Fifty Four Thousand Nine Hundred and
MO/ 100 == mm s e e Dellars (U.S. $ 54,900.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secusity Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on May 1, 2029
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (n: Note, with interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and venviy to Lender the following
described property located in , COOK County, lllinois:
LOT 6300 IN WOODLAND HEIGHTS EAST, BEING A RESUBDIVISION OF LOTS 6268,
6269, AND 6270 OF WOODLAND HEIGHTS UNIT 13, A SUBDIVISION IN SECTIONS
25, 26, 35, AND 36, TOWNSHIP 41 NORTH, RANGE %, EAST OF THE THIRD PRINCIPAL|
MERIDIAN, IN COQOK COUNTY, ILLINCIS

PIN 06-25-312-031 _
which has the address of 910 MILLER AVENUE STREAMWOOD [Sueet, Cityl,

Illinois 60107 [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM

Inmaﬁ INSTRUMENT Form 3014 9/90
o B “llml MH ’"' N"H ,I“ “” '“l
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obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. -

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lend<r,

In the event of #<otal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then Gue; with any excess paid to Borrower. In the event of a partial taking of the Property in-which the fair
market value of the Prop<rsy immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediaieiy before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall b reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immédiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be-paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediateiy-o<iore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise‘agiee in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or.ii-after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails-to-respond to Lender within 30 days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, #ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragrariis 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Yvaiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted Oy, Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s successars in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand miads by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remedy spall not be a waiver of or preclude the
exercise of any right or remedy. .

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The) covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17.-Borrower's covenants and agreements shall be joint and several. Any Borrowc: rwha co-signs this Security
Instrument butsdoes not execute the Note: (a) is co-signing this Security Instrument only to mortgape. grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cblipated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consernt.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note. _

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

Initiais:
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applicable law provides otherwise}. The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation cosis.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to tixis Security Instrument, If one or more riders are executed by Borrower and recorded together with this
Security Instrument, tie coyenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreeri<nis of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es)]

L] Adjustable Rate Rider [ Condominium Rider [ 114 Family Rider

[ ] Graduated Payment Rider (%33 Planned Unit Development Rider [ Biweekly Payment Rider
Batloon Rider []Rate Improvement Rider (] Second Home Rider

(] VA Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and-asrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with'it.

Witnesses: \/l\ M/
T/ d y r (Seal)
é' 9Y CE @E RNSTA% -Borrower

4 (Seal) ,
-Borrower N
{Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, : QO Cook County ss:
I, JU\'Q no , @ Notary Public in and for said counry and state do hereby certify
that JUYCE M. JERNSTAD, UNMARRIED

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that SHE
signed and delivered the said instrument as HER fréeynd voluntary act, for the, and Urposes therein set forth.
Given under my hand and official seal, this 19th dayof Apzxil - , 1999
My Commission Expires: wu W
Notary Public

"OFFICIAL SEAL"

VERONICA AVILA
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/16/2002
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Loan # 6085777951

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1%th day of
April , 1999 , and is incorporated into and shall be
deemed to.amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrume™) of the same date, given by the undersigned (the "Borrower"} to secure Borrower’s Note to

MCRTGAGE BANCORP SERVICES
(the

"Lender”) of the samze Zate and covering the Property described in the Security Instrument and located at:

910 MILDILR AVENUE, STREAMWOOD, ILLINOIS 60107

(Property Address)
The Property includes, but is not limited 1=, 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in

{the "Declaration"). The Property is a yart "of a planned unit development known as

WOODLAND F&IZHTS EAST
[Name of Planned Unit Dxvelr pment)
(the "PUD"). The Property also includes Borrower’s interest ‘n the homeowners association or equivalent
entity owning or managing the common areas and facilities of tiie PUR-‘{the "Owners Association") and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements cqade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s oo!igadons under the PUD’s
Constituent Documents. The "Constituent Documents” are the: (i) Declaratien; (i) articles of
incorporation, trust instrument or any equivalent document which creates the Owners /Asscciation; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shall propptlv pay, when
due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT orm 3130 9/90
Page 1 of 3 InitidTsT ’
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, unon notice from Lender to Borrower requesting payment.

BY SIGNIMG BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

-‘-bu-_-—-
: f Vi (Seal) (Seal)

-Borrower -Borrower

o~ (Seal) (Seal)
-Borrower -Borrower
weal) (Seal)

-Bor ower -Borrower
{Seal) {Seal)
-Borrower -Borrower

@D, 7V 19705).01 Page 3 of 3 Tarm 3160 9/90




