a

_ AF40I65
M UNOFF'C'AL CO&% 45001%9?101* 6

1999-04-28 09:53:15
Look County Recorder 31.50
DORAL MONEY, INC. (USA)

e

9403965
LOVES PARK, ILLINOIS &1111

RECORD AND RETURN TO:

Prepared by:
DORAL MONEY, INC
8700 W. BYRN MAWR STE
CHICAGD, IL 60631

: A b
MORTGAGE

0003857

THIS MORTGAGE ("Security Instrusient") is given on APRIL 16, 1999
WINFRIED H. BAPPERT AND

JANET H. MAGIS, HUSBAND AND WIFE '"'
("Borrower"). This Security Instrument is given to

DORAL MONEY, INC. (USA)

which is organized and existing under the laws of THE STATE OF DZL.AWARE , and whose

address is 8700 WEST BRYN MAWR, SUITE 720-§
CHICAGD, ILLINDIS 80831

{("Lzuder"). Borrower owes Lender the principal sum of
SEVENTY EIGHT THOUSAND AND 00/100

Do'lars (U.S. $ 78,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MAY . 2508

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Ifate, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced under paragraph 7 to
protect the security of this Security Instrument: and {c) the performance of Borrower’s covenants-and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grani and coavey to Lender the following
described property located in COOK County, lllinois:

THE NORTH 38 FEET OF LOT 14, IN COLLINS AND GAUNTLETT'S SECOND GARDEN
SUBDIVISION IN THE SOUTHEAST 1/4 OF THE FRACTIONAL SECTION 24, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, SOUTH OF THE
INDIAN BOUNDARY LINE AND IN THE NORTHEAST 1/4 OF SECTION 25, TOWNSHIP
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

Parcel ID #: 12-24-420-022
which has the address of 3320 NORTH ODELL AVENUE, CHICAGOD

[Street, City],
lllinois 60634 [Zip Codel ("Property Address"):
ILLINQIS-Single Fa jly-FNMA/FHLMC UNIFORM
Initia __/7//INSTRUMENT Form 3014 9/90
- GBI o5, Amended 8/96
®
Page 1 of VMP MORTGAGE FORMS - (B00J521.7291 : . : DPS 1089
Ry ‘-}3()"}
NIRRT Q.J‘u [

8 fﬂ\




!
’
¢

UNOFFICIAL COPY . *

@
0601 Sdd 06/6 PLOE wiog 9 10 Z abed isoss! (1149 €D

sienw)

Md ureye Aew gorym uat] e 03 10afqns st Lxadord 2 jo ired £we e SAUILINSP ISPUAT J] CIuAWNNSU] ANINAG ST
0) ua1] 9 SulpUIpIOGNS ISPUYT 01 AI0198ISTIES TUAWSAITe TR UAI[ A1 JO JOP[OY Y1 WOI) $210338 (3) IO U] A JO JUIWIDIOJUI
oy juaaard o1 apeiado worundo s Japua ay) ur yoigm sfurpsasoad [eFa) ‘Ul Udl| Y Jo USWSIONS JSureSe Spupep 1o ‘Aq
UaI] A1) YIEJ POOS U $1SANUD (q) LIpua| 01 Aqeidadoe Isuuew B UL US| A £q paunaas uoneSiqo 3y jo jusutked ay) o} Sunim
1 522158 (B) 11oMO0LIOg SSa[uN JUSWINNSU] ANIN03S s1y} 1940 K1tonrd sey yorysm oty Aue afreyosip Apdwoid [feys Bamozog

‘sjuswiAed 3y Surouapiaa sydaaal 1apua o1 ystuwry Andwoid [feys 1smonog ‘Anoaap siuswided 353y saxew Jomoisog Ji
-ydesered suy sopun pred 5q 03 SHUNOWE JO $30N0U {[e 19pud 01 ystuny Apdwoad [[eys 1amoliog “wowAed pamo uosiad sy 01
Apwanp swn uo wayl Aed |[eys Jomorrog ‘Iowuew Jeys u pred jou Jt 10 ‘g ydeaSered ut papraoid ssuuew a1 w1 suolesIqo say
£ed yreys Jamouog “Aue J1 ‘sjusr punoif Jo sjusufed poyases] pue JuAWNNSU] AILINOAG SIY 19A0 A1oud urene Aem yargm
£uadorg sy 01 aqeinquine suonisodw pue souy ‘safreys ‘SjUdWSSIsSe ‘saxel [ Avd [[EyS JomOLIOf ‘SUIT {sadreq)) ‘p

“310N 311 Japun anp sadreyd ale] Aue o7 ‘ise| pue fanp [ediduud o1 ‘Yunoj onp 1$3IaIUT 01 pAIY)
¢z ydeaSesed Japun 3qeed sjunoure 0) ‘puosas ‘ajoN Yy Jopun anp sadreyo uswdedard Awe o1 ‘w11 :parjdde aq q[eys g pue |
sydeidered Jopun Jopua1£q paaral siuawied [ ‘9simIanio sapraold mep ajqearjdde ssaqup) syudwAed jo uopeanddy ‘¢
TUSWINIST] ARG SIY)
£q paIndas sums a1 1SUTRSR 4IPHI0 B SE J[es 10 uonisinboe jo swmn au 18 Jopua Aq piay spung Aue L1dde qreys ‘Auadold am jo
a[es 1o uomisinbor ay) 01 Jourd ‘Jeruay ‘Auadord sy [[3s Jo axmboe [[eys 1apuy] ‘i ydeiSered Iapun ‘J| “Jopua AqQ proy spung
Aue samourog 01 punyal Andword [rmus Japus ‘yuswnasu] A)IN03g ST £q PaIndas sums e jo [ny ur juswied uodpn
"UOTAINSIP 2]08 §,13pua] 18 ‘syuawded Ljyuowr safaml
uBy) 210W OU Ul K3USMDLAP ) dn oxyewr j[evs 1amoriog “AdUadnyap 2y dn 3eul 01 ATRSSI03U JUNOWE 3G} 1pua] o) Aed [[eys
" I0MOII0( 9SBD YONS UI ‘pue ‘SUnLim U1 IaM0r0g AJ0oU 08 AU I9PUY] ‘ANP UMM SWII MOIoSH a1} Aed 07 Ju1d1JNS 10U ST AW
AU je Japu £Q Play SpUn. Y JO unowe ) J1 “ap] a[qesridde jo sjuawanmbar A A 0UEPIOOIE UL SPUN $$30X2 3} 10§
13MOLI0g 01 JUNOIIE [[eys Iapus ‘mef ajqeorjdde-£q p1ay aq 01 pantuuad sjunoue 3 paaoxs Jopuay Aq play spund 3y Ji
JUALINNSUT ANINS ST AQ PAUN0as SWINS [ Iy Aanoas [euonippe se padpold are spund Jy] 'apew sem spund a1 01 11gap
1oea Yoty Joy asodind s pue spunyg aY) 0} SIIGIP PupSpArd Sulmoys ‘spund 9yl Jo Fununoosoe [EnUTR UE ‘a3Ieyd moyum’
‘romo110g 03 9A18 [[eYS IapU] 'Spung Ay uo pred 3q [[BYS 19101 TEYL ‘Jaaamoy ‘Sunuim ut s918e Lewr IapuIT puv Jamoliog
*SpUn,J ) U0 sTuUTIRa JO 182191U1 AUk Jamourog Aed 03 parmnual 3a jou [Jeys 1apua| ‘pred aq 03 15a191ut sanmbar e d|qeorjdde
10 apew ST JUAWRAISE UB ssajup) ‘asimIao sapiaoxd me] ajqear;dde ssofun ‘weo[ SI YN UOHOSUUOI U1 IOpuy] AQ pasn
301195 dunsodaa xel ajelsd [eal Juspuadapur we Joj 23reyo sum-ouo 2 ard 01 emoniog axmbar Aew JopUI] ‘I9AIMOH "Treqd €
yons axew 0) Iapua| syuad mef sjqearjdde pue spung ay3 Uo 181U Juecudog sAed IOPUIT SSATUN *SWA)] MOIISH Y1 FurAjLroa
10 “JUNO0E M01083 a1 Furz4eue Ajfenuue ‘spung auyy SutAjdde pue Surpjoy Jojy 1amoriog 230D 10U ABW JAPUYT SWAY] MO1IST ‘
o Aed 01 spunyg sy Adde [[eys Jspuy “Yueg Ueo] SWOH [1Pa] Aue Ul 10 (UrON)ISUL UB Yons ST IapUT JU ‘Iapuy] Juipnpur) -
Amua Io ‘AnEwawnnsut ‘Aoudfe [e1apa) B AQ paimsul oI sjisodap SOUm USHNNISUL R Ul PRY aq [[eUS Spund oyl
*me[ 91qeotdde g m IouEPIOIIE UL ASTMIDNIO IO SUI] MOIISH ..
aImny Jo sarmIpuadya JO SIBWINISI I[BUOSEA] PUE BIED JUALINO JO SISBQ I U0 anp SHUNAL O JUNOUTE 3U) WIS ABUI JPU]
JUNOWR J2S$9] 9Y) Pa3nxs O 10U JUNOLUE Ue Ul SPUnJ POy PUE 128[102 ‘awrl Ate 1B ‘ARLI 1opUa] ‘0S J "JUNOUIE I3SSI[ B 8138
spung a1 01 sarjdde ey meq Joyioue ssafun ‘(,VdST,) "bas 12 1097 UONDAS ")'ST TI ‘“l) 0LAWI WO PIPUALIE SB 4/ 6]
JO 19V S2INPAd0I USWANAS TBISH [29Y [BI2Pa) SYl JOPUN JUNOIOR MOIIS3 §,1amO0LI0g 10] 2IM)DAIL /B ueo[ aFeSiow paefar
AJ[e1apay ® 10} JOPU3| B JUNOWE WNUITXEW I} P32dX2 0] JOU JUNOUIE UB Ul SPUng POy pue 13[joo. I Aue 18 ‘Aeul Japuay
,"SWA)[ MOIIST, Pal[ed 2k swon asay) swnnuaid soueinsur afeduow jo wawded oy jo narp ut ‘g ydvaFszed jo suoisiaoid ay)
A 20URPIOIIE UL ‘ISPUYT 01 Jamoliog Aq ajqeked sums Kue (5) pue ‘Aue ji ‘swnmuard soueinsut afedEoul A[ead (3) Aue Jt
‘smunnuaid aouemsut poop) Ajreak (p) ‘swnrwaid soueinsur Axadord 10 prezey Apreak (0) (Aue Jr ‘Auadold ayiuo siusl punold 1o
sjuswAed proyssear Apreak (q) ‘Auadord am uo ual) € se JuawnIsu] A1IN2aS SIy 19a0 ANold urene ABUL YOIym SJUSLUSSISSE pUe
saxe] Aok (2) 110 (,Spung, ) wms e ‘[ry ur pred I 310N 21 [rUn ‘910N A 1apun anp e sjuswAed Appuowt Aep 91 U0 Jpu]
01 Aed [[eys Jomoliog ‘Iapua| £q J2ATem UINLIM B 01 10 me] a[qestjdde 01 109(gng -soue.msi) pue saxe], Ioj spung 7
"210N 21 Japun anp sadreyd ey pue jwswiedald Kue pue 20N a1 AQ PaSUIPIAR 1Gap A UO 1sa1atul pue Jo [ediourid
o anp woym Aed Apdwoid |reys Iamonog -sedaey) e pue juswdedal {1samuy pue fedpulg jo JuswAe] ]
SMOY[0] Se 2015k PUR JUEUA0D JPUY PUB JaMOLIOT ‘SINVNIAOD WAOLINN
*Kuadord [ear FurIdA0d JUAWNNSUT ATLINJSS WIOJIUN ¥ AIMNSU0D 01 uondipsunl Aq suonerres
PaNWI] i SIUBUSACD WLIOJHUN-UOU PUE 35N [BUOTRY 10 SIUBUIACD ULIOHUN SIUIQWOd INFIWNULSNI ALIINOIS SIHL

"P10991 JO $aOURIqUINOUS AU 0} 103[Qns ‘SPUBWIAP puE Suie}d [[B 1sutede Auadold ay) 01 3N A Ajesausd puajap (14 pue
SIUBLIEM JAMOLIOE “PIOJI JO SIOURIGUINOUS 10 1d20xa ‘paraqunouaun st Auadold oy e pue Auadold a1 £3au0d pue juUerd
‘afeduow 01 T Y sey pue pakoauod £gasay LIS Y] Jo Pasias AT[nyme[ 1 Iamouog 1B SINVNIAQD 4IM0NH0d

. Kuadoig,, ay) se JuatInIsuf AJINOAS SIY Ul 01.paLIafal s1 ul0galo) ays Jo [V "IusuInIsu]
Aunoag 1Y) AQ PaIdAcd 2q OS[E |[eqs SUQUIppE pUe slusumma{dal vy ‘Auadord suy jo wed e Jo)eaIaY 10 A0U SAINIXIY
pue ‘saoueuanndde ‘sjuswases [[e pue ‘&ud@dffd éq.l o pawjam I3)J8313Y 10 Mou sjuawasordun am B Hiim dAHLAO0L

LS6E000

G36E5h66




i UNOQFFICIAL COPY s

this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

3. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economicxlly feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security' Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not ausver within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the inourince proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insirazisit, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower stherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquireZ-by Lender, Borrower’s right o any insurance policies and proceeds resulting from
damage to the Property prior to the acquisitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preser\:ation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propeity =5 Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shali continue to occupy tisc Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing; which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowei’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste ol the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lefdsr’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irst?yment or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the »cijon or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security intevest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcriation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. I7this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fes-title to the Property, the
leasehold and the fee title shail not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants an< agrecments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tie Froperty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then i/cxvler may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to‘thic Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, thy cevenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemerisof this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

] Adjustable Rate Rider [} Condominium Rider [ 114 Family Rider
[ Graduated Payment Rider [_] Planned Unit Development Rider [] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [__] Second Home Rider
[ 1vA Rider ] Other(s) [specify] -
Tgn
L BY SIGNING BELOW, Borrower accepts and ajrees to the terms and covenants contained in this Security Instrument and
C7in any rider(s) executed by Borrower and recorded with i,
g‘-’ Witnesses: , =
- /
o ‘ (Seal)
) H. BaPPERT /[ 7/ Barrower
h " &\A“
Jar’ ) =" - { Il ‘: e C
\ A H o (S al)_
UANET ‘Hi_MATZS “Borrower
(Seal) a (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, COOK County ss:
I, , & Notary Public in and for said county ind state do hereby certify

that WINFRIED H. BAPPERT AND JANET H. MAGIS, HUSBAND AND WIFE

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that ~ THEY

signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this day of ,
My Commission Expires:
Notary Public
Form 3014 9/90
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