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This Equity Line of Credit ciizage is made this 5th day of __ April -, 1999 ,
between the Mortgagor, _Ronzid C. Futterman, as Trustee of the Seminary Trust dated May 14,
1996 and Known as the Scwirary Trust ¥

(therein “Borrower”), and the Mortgagea.._~3alle National Bank, a national banking association, whose address is 135

South LaSalle Street, Chicago, [{linois 60674 itherein “'Lender’).

Whereas, Borrower and Lendef have enterea mio an Equity Line of Credit Agreement (the “Agreement”), dated
April 5 1999 pbrsuart tr, vihich Borrower may from time to time borrow from Lender sums

which shall not in the aggregate outstanding principal balance exceed $ 475,000.00 plus interest.

Borrowings under the Agreement will take the form of revolving credit loans as described in paragraph 16 below (“‘Loans”).

Interest on the Loans borrowed pursuant to the Agreement i pavable at the rate or rates and at the time provided for

in the Agreement. Unless otherwise agreed in writing by Lender 2~d-Borrower, all revolving loans outstanding under the

Agreement on or after __ April 5, 2006 X

, together with interest thereon, may be declared dus'and payable on demand. In any event, all Loans

borrowed under the Agreement plus interest thereon must be repaid by __(__ april 5 , 2019

(the “Final Maturity Date"'}.

To Secure to Lender the repayment of the Loans made pursuant to the Agreement; a= 2mended or modified, with interest

thereon, the payment of all other sums, with interest thereon, advanced in accordar.ce sierewith to protect the security

of this Mortgage, and the performance of the convenants and agreements’of Borrower curitainod herein and in the Agree-

ment, Borrower does hereby mortgage grant and convey to Lender the followirg. described property
located in the County of COOK , State of lllinois:

e

LEGAIL DESCRIPTION ATTACHED

14-32-400-056 14-32400-058, 14-32-400-062 and 14-32-400-064

which has the address of _1930, 1932 and 1934 North Seminary, Chicago, Illinois 60614
(herein “‘Property Address™).

Together with all the improvements now-er-hefeafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafier
attached to the property, all of which, including replacements and additions thereto, shall be deemed to be and remain
a part of the property covered by this Mortgage; and all of the foregoing, together with said property {or leasehold estate
if this Mortgage is on a leasehold) are herein referred to as the “Property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will warrant and defend generally the title to the Property against all claims
and demands, subject to any mortgages, declarations, easements or restrictions listed in a schedule of exceptions to coverage
in any title insurance policy insuring Lender’s interest in the Property.
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‘ 7. Inspection. Lender may malejolc\ljg !e:nEdeIreraAeeLhiesQQdEszons of the Property, provided

that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thereof related to Lender’s
interest in the Property. :

8. Condemnation. The Proceeds of any award or claim for damages, direct or consequential, in connection with any con-
demnation or other taking of the Property or part hereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender in the event of a total or partial taking of the Property, or part hereof, or for conveyance in
lieu of condemnation, are hereby assigned and shall be paid to Lender. In the event of a total or partial taking of the Property,
the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice
is mailed. Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exceed
or postpone the due date of any payment due under the Agreement or change the amount of such payment.

9. Borrower Not Released. Extension of the time for payment or modification of any other term of the Agreement or this
Mortgage granted by Leiider to any successor in interest of Borrower shall not operate to release, in any manner, the liabili-
ty of the coriginal Borrovier-and Borrower’s successars in interest. Lender shali not be required to commence proceedings
against such successers orefuse to extend time for payment or otherwise modify any term of the Agreement or this
Mortgage by reason of any de.qand made by the original Borrower and Borrower’s successors in interest.

10. Forbearance by Lender Not 4 Waiver. Any forbearance by Lender in exercising any right or remedy under the Agree-
ment or hereunder, or otherwise afiordzd by application law, shall not be a waiver of or preclude the exercise of any such
right or remady. The procurement of insurence or the payment of taxes or other liens or charges by Lender shall not be
a waiver of Lender’s right to accelerate inz maturity of the agreement secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or remedy
under this Mortgage or afforded by law or equity, #nd may be exercised concurrently,,_independentiy or successively.

12. Successors and Assigns Bound; Joint and Seve:zi Liability; Captions. The covenants and agreements herein con-
tained shall bind, and the rights hereunder shall inure ti the respective successors and assigns of Lender and Borrower.
All covenants and agreements of Borrowers shall be joint ‘and several. The captions and headings of the paragraphs of
this Mortgage are for convenience only and are not to be used 10 interpret or define the provisions hereof. The term interest
as used herein shall mean and include all finance charges uncer.ihe Agreement.

13. Notice. Except for any notice required under applicable law to begiven in another manner, (a) any natice to Borrower
provided for in this Mortgage shall be given by mailing such notice by ce!ifiad mail, addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lander as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested to Lender’s audress stated herein or to such other ad-
dress as Lender may designate by notice to Borrower as provided herein. Any nctice provided for in this Mortgage shall
be deemed to have been given to Borrower ar Lender when given in the manne( dasignated therein.

14. Governing Law; Severability. This Mortgage shall be governed by the law of the Etate of Hlinois. In the event that 8 !
any provision or clause of this Mortgage or the Agreement conflicts with applicable law, such-conflict shall not affect other & -
provisions of this Mortgage or the Agreement which can be given effect without the conflicting przvision, and to this end 8 i
the provisions of the Mortgage and the Agreement are declared 1o be severable. D
15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the time :2 .
of execution or after recordation hereof.

16. Revolving Credit Loan. This Mortgage is given to secure a revolving credit loan and shall secure not only presently
existing indebtedness under the Agreement but also future advances, whether such advances are obligatory or to be made -
at the option of the Lender, or otherwise, as are made within 20 years from the date hereof, to the same extent as if such
future advances were made on the date of the execution of this Mortgage, although there may be no advance made at
the time of execution of this Mortgage and although there may be no indebtedness secured hereby outstanding at the
time any advance is made. The lien of this Mortgage shall be valid as to all indebtedness secured hereby, including future
advances, from the time of its filing for record in the recorder’s or registrar’s office of the county in which the Property
is located. The total amount of indebtedness secured hereby may increase or decrease from time to time, but the total
unpaid balance of indebtness secured hereby (including disbursements which the Lender may make under this Mortgage,
the Agreement, or any other document with respect thereto} at any one time outstanding shall not exceed a maximum
principal amount of $ _475,000.00 | plus interest thereon and any disbursements made for payment of taxes,
special assessments or insurance on the Property and interest on such disbursements (all such indebtedness being
hereinafter referred to as the “maximum amount secured hereby”’). This Mortgage shall be valid and have priority over
all subsequent liens and encumbrances, including statutory liens, excepting solely taxes and assessments levied on
the Property, to the extent of the maximum amount secured hereby.
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PARCEL 1: -

THAT PART OF LOT 84 IN HAPGOOD'S RESUBDIVSION OF LOT 1 AND PART OF LOT 2 IN
BLOCK 9 IN SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN LYING WEST OF THE EAST LINE
PRODUCED SOUTH OF LOTS 132, 133, 134 AND 135 IN THE SUBDIVISION OF LOT 3 AND
PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD’S ADDITICN TO AFORESAID, IN COOK COUNT?.

ILLINOIS.
ALSO:

THAT PART QF LOT B85 (LYING SOUTH OF THE SOUTH LINE PRODUCED WEST OF THE NORTH
7 1/2 FEET OF THE S0UTH 1/2 OF LOT 134) IN THE SUBDIVISION OF LOT 1 AND PART
OF LOT 2 IN BLOCF ¥ IN SBEFFIELD’S ADDITION TO CHICAGO IN THE WEST 1/2 OF THE
SQUTHEAST 1/4 OF SeZTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST QOF THE THIRD
PRINCIPAL MERIDIAN, (I[N COOK COUNTY, ILLINOIS.

FARCEL 2:

A PARCEL OF LAND CONSISTING OF PART OF LOT 115 AND ALL OF LOT 136 IN (WEBSTER
AND OTHER) SUBDIVISICN OF LOT 27 £ND PART OF LOT 2 IN BLOCK 5 IN SHEFFIELD’S
ADDITION TO CHICAGO IN SECTION 5/, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE'
THIRD PRINCTIPAL MERIDIAN, AND CONSISTING ALSO OF PART OF LOT 84 IN HAPGOOD'S
SUBDIVISICN OF LOT 1 AND PART OF LO1T 2 TN BLOCK 9'IN SHEFFIELD'S ADDITION TOQ
CHICAGO, SAID PARCEL BEING BOUNDED ANL TESCRIBED AS FOLLOWS: BEGINNING ON THE
WEST LINE OF SEMINARY AVENUE, BEING ALSO 7/IE EAST LINE OF LOTS 115 AND 136, AT
A POINT WHICH IS 27.83 FEET SOUTH FROM THE NOKTHEAST CORNER OF SAID LOT 115
AND RUNNING THENCE WEST ALONG A LINE PARALLEL WITH THE NORTH LINE OF SAID
NORTH LINE EXTENDED OF SAID LOT 115, A DISTANCE ~F B88.45 FEET TO ITS
INTERSECTION WITH THE EAST FACE OF A BRICK BUILDING:  THENCE SOUTH ALONG THE
EAST FACE OF SAID BRICK BUILDING, AND ALONG A SOUTHWAPL PROLONGATION OF SAID
EAST FACE, A DISTANCE OF 27.87 FEET TO ITS INTERSECTIQV-WITH THE SOUTHWESTERLY
LINE OF SAID LOT 84, SAID POINT OF INTERSECTICN BEING 88.42 FEET, MEASURED
PERPENDICULARLY WEST FROM THE WEST LINE OF SEMINARY AVENUE; THENCE
SOUTHEASTWARDLY ALONG SAID SQUTHWESTERLY LINE OF LOT 84 A DISTAMNCE OF 86.23
FEET TO THE POINT QF INTERSECTION OF SAID SOUTHWESTERLY LINE WIT-.THE
NORTHWESTERLY LINE OF SAID LOT 136; THENCE SOUTHWESTWARDLY ALONG SZEID
NORTHWESTERLY LINE OF LOT 136 A DISTANCE OF 2 FEET TO THE MOST WESTERIY. CORNER
OF LOT 136; THENCE SOUTHEASTWARDLY ALCNG THE SOUTHWESTERLY LINE OF SATD (AT
136 A DISTANCE OF 40.47 FEET TO THE MOST SOUTHERLY CORNER OF LOT 136 ANT
THENCE NORHT ALONG THE EAST LINE OF LOT 136, ALONG THE WEST LINE OF SEMINARY
AVENUE, AND ALONG THE EAST LINE OF SAID LOT 115 A DISTANCE OF 118.78 FEET TU
THE POINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PARCEL 3:

A PARCEL OF LAND CONSISTING OF PART OF LOT 84 IN HAPGOOD'S SUBDIVISION OF LOT
1 AND PART OF LOT 2 IN BLOCK 9 IN SHEFFIELD-S ADDITION TO CHICAGC TN SECTION
32, TOWNSHIP 40 NORTH, RANGE 14 EAST GF THE THIRD PRINCIPAL MERIDIAN AND
CONSISTING ALSC OF PART OF LOT 115 AND ALL OF LOT 116 IN WEBSTER AND OTHERS
'SUBDIVISION OF LOT 3 AND PART OF LOT 2 IN BLOCK % IN SHEFFIELD'S ADDITION TO
CHICAGO AFORESAID, SAID PARCEL BEING MORE PARTICULARLY AS FOLLOWS: BEGINNING
AT THE NORTH EAST .CORNER OF SAID LOT 116 AND RUNNING THENCE SOUTH ALONG THE
EAST LINE OF SAID LOTS 116 AND 115 BEING ALSC THE WEST LINE OF SEMINARY AVENUE

A DISTANCE OF 51.83 FEET TC A POINT WHICH IS 27.83 FEET SOUTH FROM NORTH EAST
CORNER OF SAID LOT 115; THENCE WEST ALONG A LINE PARALLEL WITH THE NORTH LINE
OF SAID LOT 115 A DISTANCE QF 88.45 FEET TO ITS INTERSECTION WITH THE EAST
FACE OF A BRICK BUILDING:; THENCE SOUTH ALONG THE EAST FACE OF SAID BRICK
BUILDING, AND ALONG A SOUTHWARD PROLONGATION OF EAST FACE A DISTANCE OF 27.87
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FEET TO ITS INTERSECTICN WITH THE SOUTHWESTERLY LINE OF SAID LOT 84, SAID
POINT OF INTERSECTION BEING 88.42 FEET, MEASURED PERPENDICULARLY WEST FROM THE
WEST LINE OF SEMINARY AVENUE; THENCE NORTHWESTWARDLY ALONG SAID SOUTHWESTERLY
LINE OF LOT 84 3 LISTANCE OF 72.69 FEET TO THE POINT OF INTERSECTION OF SAID
SOUTHWESTERLY LOT LINE WITH A SOUTHWARD EXTENSION OF THE EAST LINE OF LOTS 132
0 135 INCLUSIVE IN THE SUBDIVISION OF LOT 3 AND PART OF LOT 2 IN BLOCK 9
AFORESAID; THENCE NORTH ALONG SAID SOUTHWARD EXTENSION OF THE EAST LINE OF
LOTS 132 TO 135 INCLUSIVE A DISTANCE OF 41.44 FEET TO THE POINT OF
INTERSECTION OF SAID LIND WiTH THE NORTHEASTERLY LINE OF LOT 84; THENCE
SOUTHEASTWARDLY ALONG SAID NMCRTHEASTERLY LOT LINE A DISTANCE OF 33.87 FEET TO
THE WEST LINE OF LOT 116; THENCE NORTH ALONG SAID WEST LINE OF LOT 116 A
DISTANCE OF 2.63 FEET TO THE NUFZHWEST CORNER OF LOT 116 AND THENCE EAST ALONG
THE NORTH LINE OF LOT 116 A DISTANCE OF 110.0 FEET TO THE POINT OF BEGINNING,
IN COOK COUNTY, ILLINCIS; (EXCEPTING A)PARCEL OF LAND CONSISTING OF ALL OF LOT
116 AND PART OF LOT 115 IN WEBSTER AND O7HERS SUBDIVISION OF LOT 3 AND PART OF
LOT 2 IN BLOCK 9 IN SHEFFIELD'S ADDITION ‘°C CHICAGO, AND CONSISTING ALSO OF
PART OF LOT 84 IN HAPGOOD'S SUBDIVISION OF I&1\1 AND PART OF LOT 2 IN BLOCK 9
IN SHEFFIEL’S ADDITION TO CHICAGO, SAID PARCFL_BEING BOUNDED AND DESCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SATD LOT 116 AND RUNNING THENCE
SOUTH ALONG THE EAST LINE OF SAID LOTS 116 AND 115.°BEING ALSO THE WEST LINE
OF SEMINARY AVENUE, A DISTANCE OF 51.83 FEET TO A PUTWT WHICH IS 27.83 FEET
SOUTH FROM THE NORTHEAST CORNER OF SAID LOT 115, THEN/'Z WEST ALONG A LIEN
PARALLEL WITH THE NORTH LINE OF SAID NORTH LINE EXTENDED OF SAID LOT 115 A
DISTANCE OF 88.45 FEET TO ITS INTERSECTION WITH THE EAST FACE OF A BRICK
BUILDING; THENCE NORTH ALONG THE EAST FACE OF SAID BRICK BUSLUTNG A DISTANCE
OF 37.45 FEET TO THE NORTHEAST CORNER OF SAID BRICK BUILDING, ¢:ID NORTHEAST
CORNER BEING 88.50 FEET (MEASURED PERPENDICULARLY) WEST FROM THE EAST LINE OF
'SAID LOT 116; THENCE NORTHWESTERLY ALONG THE NORTHEASTERLY FACE OF SPID BRICK
BUILDING A DISTANCE OF 24.23 FEET TO ITS INTERSECTION WITH A SOUTHWARD
PROLONGATION OF THE WEST LINE OF SAID LOT 116; THENCE NORTH ALONG SAID
SOUTHWARD PROLONGATION AND ALONG THE WEST LINE OF LOT 116, A DISTANCE OF 2.}7
FEET TO THE NORTHWEST CORNER OF LOT 116 AND THENCE EAST ALONG THE NORTH LINL

OF LOT 116 A DISTANCE OF 110.00 FEET TO THE POINT OF BEGINNING, IN COOK COUNTY,

ILLINOIS.)




.
LJ

UNOFFICIAL COPY

TRUST RIDER TO EQUITY LINE OF CREDIT MORTGAGE
(For use with Land or Personal Trust)

This Rider is dated April 5, . 1999
and is a part of and amends and supplements the Equity Line of
Credit Mortgage ("Mortgage") of the same date executed by the
undersigned ("Borrower") to secure an Equity Line of Credit
Agreement ("Agreement") of the same date to LaSalle National Bank,
a national banking association ("LaSalle"). The Mortgage covers
the property described in the Mortgage and Trust Rider To Mortgage

("Mortgao< Rider") and located at:
14741934 North Seminary, Chicago. Tllinois 60614

The Borruwer agrees that the Mortgage is amended and
supplemented as ¢£ollows:

A. The propaerty covered by the Mortgage (referred to as
"Property" in the Mortgage), includes, but is not limited
to, the right of the Borrower or of any beneficiary of
the Trust (defired below) to manage, control or possess
the Property or .o receive the net proceeds from the
rental, sale hypothecation or other disposition thereof,
whether such right (1s classified as real or perscnal
property.

B. The entire principal sum remaining unpaid together with
accrued interest thereon, ‘sball, at LaSalle’s election
and without notice, be immediately due and payable if all
or any part of the Property or any right in the Property
is sold or transferred without LzZalle’s prior written
permission. "Sale or transfer™ meais the conveyance of
property or any right, title or interest therein, whether
legal or equitable, whether voluntary of involuntary, by
outright sale, deed, installment sale /contract, land
contract, contract for deed, leasehold intirest with a
term greater than three years, lease-optiur contract,
assignment of beneficial interest in a land tcust or.any
other method of conveyance of real or personal property
interests. Sale or transfer shall exclude (i) the
creation of a lien or encumbrance subordinate to the
Mortgage; (ii)the creation of a purchase money security
interest for household appliances; or (iii) transfer by
devise, descent, or by operation of law upon the death of
a joint tenant.

C. The Borrower warrants that it has/have full power and
authority to execute the Mortgage and this Rider.
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D. The Mortgage is executed by the Borrower, not personally
but as Trustee/Co-Trustees in the exercise of the
authority conferred upon it/them as Trustee/Co-Trustees
under Trust Agreement dated May 14
19 _96 , and known as _the Seminary Trust
("Trust"). The Borrower is/are not personally liable on
the Agreement secured by the Mortgage, nor is/fare the
Borrower liable for (i) any indebtedness arising pursuant
to the terms of the Mortgage; or (ii) the performance of
any covenant, either express or implied contained in the
Mortgage. All such ' liability, if any, is hereby
zynuressly waived by LaSalle.

[

iBy:

Trustee/Co-Trustee as aforesaid

R P

frustee/Co~Trustee as aforasaid
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" UN®FFICIAL CO®Y

TRUSTEEE'S CERTIFICATION

Ronald C. Futterman, as trustee of the Seminary Trust Dated May 14,
1996, submits this Certification to LaSalle MNational Bank ("Bank") for
the purpose of inducing it to grant a loan dated April 5, 1998, to
Robert C. Howard as grantor under this trust and to Robert €. Howard,
individually.

I, as trustee, certify to the Bank that:

1. The abovz identified trust instrument and amendments to it,
if any, cuntain provisions that specify, among other things,
the rights, powers, limitations and immunities applicable
to the truste:, beneficiaries and others which are listed in
this Certification:

2. The trustee has the pswer to enter into contracts with the
' Bank for every type 0f credit facility that it offers to its
customers for the benefil, separately or jointly of the
trust, the trustee in fiduciary capacity, the trustee in
individual capacity, the pzneficiaries and non-beneficiaries
of the trust;

3. The trustee has the power tc asiign, mortgage, pledge or
otherwise encumber any part or ali 4f the trust estate as
collateral for any credit facility ‘chat the trustee has
contracted for with the Bank;

4, The Bank is not obliged to inquire as to ‘the trustee's powers
or to see to the application of any money ol property delivered
to the trustee and may assume that the trust-is-in full force
and effect, that the trustee is authorized to act.and that acts
are in accordance with the provisions of the trust instrument;

5. Every statement in this Certification applies to all eytensions,
renewals and modifications of the above described credit facility;
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6. Every statement in this Certification applies equally o
both th i 1t1al and successor trustees cf the trust.

Dated: f;/
@Q(W 74&‘4‘22& ,as Trustee

Rona stee of the Seminary Trust Tt

ert C. Howard as Grantor and individually




