_UNOFFICIAL COPY 99410964

99410964

4699/0063 81 001 Fage 1 of 14
1999-04-29 09:51:49
Cook {ounty Recorder 47.530

wiin

\__;_:Eg———"""fz

—_ [Space Above This Line For Recording Data)

0990313492 [L{

MORTGAGE @
THIS MORTGAGE ("Security Instrument”) is given on APRIL 22ND, 1999 . The mortgagor is "g“
LORI F CHACOS, MARRIED 7O HAROLD H TURNER "

("Borrower”). This Security Instrumeit is zivento MID AMERICA BANK, FSB.

which is organized and existing under the laws of _ UNITED STATES OF AMERICA and whose -

address is 1823 CENTRE POINT CIRCLE, /P. O. BOX 3142, NAPERVILLE, IL 60566-7142
("Lender"). Borrower owes Lender the principal sum of

TWO HUNDRED TWENTY TWO THOUSAND AND NO/100

Dollars (U.S. $ 222,000.00 ).
This debt is evidenced by Borrower's note daied the saiz date as this Security Instrument ("Note™), which

provides for monthly payments, with the full debt, if not paid earlicr due and payable on May 1, 2006

This Security Instrument secures to Lender: (a) the repayment of th2 debt evidenced by the Note, with interest,
and all renewals, extensions and modifications of the Nole; (b)-tiie payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security' Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrument and.ihc Note. For this purpose, Borrower

does hereby mortgage, grant and convey o Lender the following described propzity located in cook County,
lllinois:
'SEE ATTACHED LEGAL DESCRIPTION

8313w
% 3

1st AMERICAN TITLE order #

P.I.N.#: 14281220171072 14281220171075

which has the address of 559 W SURF #901 AND #905 CHICAGO
[Street] [City]

lllinois 60657

' [Zip Code]  ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant, and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will:deferid generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under
-. ~the Note.

o 2. Funds for Tzxec and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall

mapay to Lender on the aay ronthly payments are due under the Note, until the Note is paid in full, a sum ("Funds")
Ofor

‘ m(a) yearly taxes and assessrn2pic which may attain priority over this Security Instrument as a lien on the Property;
; )

Phyearly leasehold payments or giound rents on the Property, if any; (c) yearly hazard or property insurance

i premiums; (d) yearly flood insurance pre:niums, if any; (e) yearly mortgage insurance premiums, if any; and (@ any

= sums payable by Borrower to Lender, ir accordance with the provisions of paragraph 8, in lieu of the payment of

-~ mortgage insurance premiums. These itenis a'e called "Escrow ltems.” Lender may, at any time, collect and hold

- Funds in an amount not to exceed the maximum amount a lender for federally related mortgage loan may require

~ for Borrower's escrow account under the federal '<eal Estate Settlement Procedures Act of 1974 as amended from

7 time to time, 12 U.S.C. Section 2601 et seq. ("RESITA"), unless another law that applies to the Funds sets a lesser

amount. If so, Lender may, at any time, collect and hzia Funds in an amount not to exceed the lesser amount.

Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of

expenditures of future Escrow Items or otherwise in accordance with applicable faw.

The Funds shall be held in an institution whose deposits are«rsured by a federal agency, instrumentality, or
“ -~ entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow Items. Lender may not charge Borrower for ividing and applying the Funds, annually
: analyzing the escrow account, or verifying the Escrow Items, unless Lenaar pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. However, Lender inay require Borrower to pay a one-time
charge for an independent real estate tax reporting service used by Lender i sonnection with this loan, unless
. applicable laws provides otherwise. Unless an agreement is made or applicabie law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or eamings on the Funds.” Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Burrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for wiiich each debit to the

Funds was made. The Funds are pledged as additional security for all sums secured by this'S&curity Instrument.

o If the Funds held by L.ender exceed the amounts permitted to be held by applicable law, Lender saall account to
- - _ Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
- shall make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; forth, to principal due; and last, to any late charges due
under the Note.
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FIRST AMERICAN TITLE INSURANCE COMPANY
30 North La Salle, Suite 300, Chicago, IL 60602

s [

ALTA Commitment
Schedule C

File .No.: (184313

LEGAL DESCRIPTION:

UNIT NO. 901 AND 905 IN COMMODORE/GREENBRIER LANDMARK CONDOMINIUM, AS
DELINEATED ON A/ SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 14, 15 AND 15 )IN BLOCK 3 IN LE MOYNE'S SUBDIVISIION OF THE SOUTH 16
ACRES OF THE EAST J;y2 OF THE NORTHWEST 1/4 OF SECTION 28, TOWNSHIP 40
NCRTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, (EXCEPTING THET:EOF THAT PART OF LOTS 14, 15 AND 16 FALLING IN
SURF STREET)

AND

LOTS 13, 14, 15 AND 16 IN BLOCK- 2 IN GILBERT HUBBARD'S ADDITION TO CHICAGO,
IN THE SOUTH EAST 1/4 OF THE NORTHWRST 1/4 OF SECTION 28, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD f2INCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" ‘T THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 26911238, TOGETHER WiTH -THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.
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4. Charges; Liens. BLFJAN@J%E*}GJGALLS @g@i% Mimpositions attributable to

the Property which may attaiy priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly
furnish to Lender receipts evidencing the payments.

Borrawer shalt promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's
opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10
days of the giving of notice.

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insuicd against loss by fire, hazards included within the term “extended coverage” and any other
hazards, including floeds-cr flooding, for which the Lender requires insurance. This insurance shall be maintained in
the amounts and for the pericds that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lendec's approval which shall not by unreasonably withheld. If Borrower fails to maintain
coverage described above, cerder may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accordance with paragraph 7. '

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the priicies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may-maize proof of loss if not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in wiiting, insurance proceeds shall be applied to restoration or -

repair of the Property damaged, if the restoration ¢r repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not economicrily feasible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess paid to Borrower. |f Borrower abandons the Progcrty, or does not answer within 30 days a notice from
Lender that the insurance carrier has offered to settle a claim; then Lender may collect the insurance proceeds.

Lender may use the proceeds to repair or restore the Property or tu_z2y sums secured by this Security Instrument,

whether or not then due. The 30-day period will begin when the notice ‘s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs *-and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrowes's rigki to any insurance policies and
proceeds resulting from damages to the Property prior to the acquisition shall pasi t¢ Lender to the extent of the
sums secured by this Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property, -Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's erincipal residence
within sixty days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principal residence for at least one year after the date of occupancy, unless Lender othiérwise agrees in

writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are -

beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgement could result in forfeiture of the Property or
otherwise materially impair the iien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed
with a rufing that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property
or other material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lender with any material information) in connection with the
loan evidenced by the Note, including, but not limited to,
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representations conceming Borrower's occupancy of the Property as a principal residence., If this Security Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fée title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. |f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations),
the Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lenders actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

~Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
. from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrorver shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance. coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain caverage substantially equivalent to the mortgage insurance previously in effect, at a cost

- substantially equivalent to the cost/to Borrower of the mortgage insurance previously in effect, from an alternate

mortgage insurer approved by Leider. If substantially equivalent mortgage insurance coverage is not available,

. . Borrower shall pay to Lender each morth'a sum equal to one-twelfth of the yearly mortgage insurance premium being

paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain

. these payments as a loss reserve in lieu of miortgage insurance. Loss reserve payments may no longer be required, at

the option of Lender, if mortgage insurance covzrage (in the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes #vailable and is obtained. Borrower shall pay the premiums required

- to maintain mortgage insurance in effect, or to provicc-a loss reserve, until the requirement for mortgage insurance

ends in accordance with any written agreement between Bzivower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasoi2lie entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspectior specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

,~»- any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to the lender. _
In the event of a total taking of the Property, the proceeds shall be appied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property

in which the fair market value of the Property immediately before the taking is ea::al to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless Corrower and Lender otherwise
agree in writing;*the sums secured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by
(b} the fair market value of the Property immediately before the taking. Any balance shall vepid 1o Borrower. In the
event of a partial taking of the Property in which the fair market value of the Property immediatcty before the taking is
less than the amount of the sums secured immediately before the taking, unless Borrower and Lendzr otherwise agree
in writing or unless applicable law otherwise provides, the proceeds shall be applied to the surms secured by this
Security Instrument whether or not the sums are then due. :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

. make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the

notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not, Released; Forbearance By Lender Not A Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
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interest. Lender shall not in ag rin interest or refuse 1o
extend time for payment Ow GJWEOJ@JWAL Q@m \{ his Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising ahy nghk or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any
Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reducs tie charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted imits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the
reduction will be treated as a hartial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to 3oriower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless azplicable law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Szcuiity Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragranb:

15. Governing Law; Severability. This Securic Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nstrument
or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting (provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformad copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. |7 ziior any part of the Property or any
interest in it sold or transferred (or if a beneficial interest in Borrower is sold or-irazisferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, iejuiie immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Thenutice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Bor;ower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiraticn.of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earier of: (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b) entry of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' fees; and (d) take such action as Lender may reasonably reqmre to
assure that the lien of this Security Instrument, Lender's rights in the Property and
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Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. bpon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

. Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice

will state the name and address of the new Loan Servicer and address to which payments should be made. The notice will
also contain any other information required by applicable law.

Neither Borrower nor Lender may commence, join, or be joined to any judiciat action (as either an individual litigant
or the member of a class) that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with the
requirements of Sectizn 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving
of such notice to take curective action. If applicable law provides a time period which must elapse before certain action can
be taken, that time perigd will be deemed to be reasonable for purposes of this paragraph.

20. Hazardous Sube.arv a5, Borrower shall not cause or permit the presence, use, disposal, storage or release of
any Hazardous Substances or. o7 in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

. Property that is in violation of any Erwvironmental Law. The preceding two sentences shall not apply to the presence, use, or

storage on the Property of small guariities of Hazardous Substances that are generally recognized to be appropriate to
normal residential uses and to maintenar<e of the Property.

Borrower shall promptly give Lender-writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private nany involving the Property and any Hazardous Substance or Environmental
Law of which the Borrower has actual knowla ng If Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of 2.n: Hazardous Substance affecting the Property i is necessary, Borrower
shall promptly take all necessary remedial actions in acrordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasolire, karosene, other flammable or toxic petroleum products, toxic
pestxmdes and herbicides, volatile solvents, materials contaiiing asbestos or formaldehyde, and radioactive materials. As.
used in paragraph 20, "Environmental Law" means federal lawc-arid laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection, :

NON-UNIFORM COVENANTS. Borrower and Lender further covenait-and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleratiun under paragraph 17 unless applicable
law provides otherwise). The notice shall specn‘y (a) the default; (b) the action requi/ed‘to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default imust be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of thz sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furtheriniarm Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence «f a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dute snecified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Insinimznt without further
demand and may foreclose this Security Instrument by judiciat proceeding. Lender shall be entitied to colpct all expenses

incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable aitorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of thls Security
Instrument.
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[Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider

Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
VA Rider Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instru g t and ip any rider(s) executed by Borrower and recorded with it.

{4 “/ 4’/;’*/% (Seal) (Seal)

-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
Borrower -Borrower
STATE OF | INOIS W County ss:
,a Nota;'y Public in and for said county and state do hereby certify
that LORI F CHACOS MARRIED{TQ HAROLD H TURNER
, personally knuvin, to me to be the same person(s) whose
name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that g he
signed and delivered the said mstrument as HER free and valuntary act, for the uses and purposes

therein set forth.
Given under my hand and official seal, this 0207-’ day of L?/.//ﬁ,ﬁ/(ﬂ // 79
My Commission Expires: WM/ L oA M

Notary Public

VALY 0 i

OFFICIAL SEAL
CAROLINE WILMOT

NOTARY PUBLIC, STAYE OF L
LINGIS
MY COMMIG $'*"‘N EXPIRES: 00/209/02

RIARS Tana,
THIS INSTRUMENT WAS PREPARED BY: WHEN RECQEPED RETURN TO:
KENNETH KORANDA MID AMERICA B , FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE PQINT CIRCLE
P.0. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-7142
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WAIVER OF HOMESTEAD AND MARITAL RIGHT
[n consideration of MidAmerica Bank, fsb., granting a-morigage loan to -- ; . LORIF CHACOS,

MARRIED TO HAROLD H TURNER : . _
and for and in consideration of ten dollars paid to the undeisicned, and for other good and valuable consideration,

the undersigned does hereby waive any and all homestead intsrest created now or in the future in the favor of the
undersigned in the following described real property together with-any rights the undersigned may have by reason of
the lllinois Marriage and Dissolution Act, Chapter 40, Sec. 101 et. seq. \1877) , now or as amended:

5 .
PROPERTY ADDRESS: 559 W SURF #901, , CHICAGO, IL 60657 * AND#9C>
P.I.N. #: 14-28-122-017-1072 AND 14-28-122-017-1075

The undersigned further agrees and consents to the morlgage or transfer of title, of the above-mentioned
property, to MidAmerica Bank, fsb., free and clear of any marital right as defined in Illinois Revised Statues and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in Chapter 40, Sec. 101 et. seq., lllinois Revised Statues, 1977.

' THis wa er |s glven and specmcally refers to the mongage |n favor of idAmerica Bank, fsb. ,.dated the Z I ,ﬁ—

day of ‘_;.: /‘5?9 %/ﬁﬁ//’(/’\,sm
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COUNTYOF ¢z i )

I, , @ Notary,Public in and for said county and state,
do hereby certify that HAOL D L TTUORLER

personally known to me to be the same person(s) whose name(s)

'S subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that
the said instrument as

he  signed and delivered
n ['5 free and voluntary act, for the uses and purpose therein set forth.

Given under my hand and official seal, this c;l [ day of
My commission exoires:

OFFICIAL SEAL
-) CATHLEEN GOLDNER
TARY PUBLIC, STATE ©* . INOIS
( MY COMMISSION EXPIRES: 10/19/00 -
B = S " Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of APRIL ,199%
and is incorporated into a7d shalfl be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrumeni”, of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Note to M¥D AMERICA BANK, FSB.

(the "Lender”) of
the same date and covering the Propg‘.y described in the Security Instrument and located at:
559 W SURF #90190% CHICAGO, IL 60657

fe

tRroperty Address]
The Property includes a unit in, together with ar undivided interest in the common elements of, a condominium
project known as: COMMODGRE ? GREENBRIER LANDMARK

[Name of Condminium Project]
(the "Condominium Project”). If the owners association or-ather entity which acts for the Condominium Project (the
"Owners Association"} holds title to property for the benefit or.us¢ of its members or sharehoiders, the Property also
includes Borrower's interest in the Owners Association and the uses;-oroceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anu sgreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrovear's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: (ij Declaration or any other document
which creates the Condominium Project; (ii) by-laws; (iii) code of regulations; ard %v) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuan: to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a geneaily accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfacterv.to-Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lendereqguires, including fire
and hazards included within the term "extended coverage,"” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ¢ hne-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair foliowing a loss to the
Property, whether to the unit or to comman elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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D. Condemnatlon “The proceeds of any award or claim for damages, direct ¢r ‘consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 1 0.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit
of Lender;

(i) termination’ of professional management and assumption of self-management of the Owners
Association:

or

o

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained
by the Owners Association unacczptable to Lender.

F. Remedies. If Borrower does not pay. cendominium dues and assessments when due, the Lender may pay
them. Any amounts disbursed by Lender under-riz paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Unless Borrower and Lerder agree to other terms of payment, these amounts shali bear
interest from the date of disbursernent at the Note ra.e and shall be payable, with mterest upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terns, and provisions contained in this Condominium

@/\M 4/% q? (Seal)

y RI F 03T - Borrower

" {Seal)
5 - Borrower
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BALLOON RIDER
- (CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is-made this 22ND day of APRIL , 1993 , and is

incorporated into and shall be dezmred to amend and supplement the Mortgage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument")-ut the same date given by the undersigned (the "Borrower™) to secure the
Borrower's Note to NID ”MERICA BANK, FSB.

(the "Lender") of the same date &nd rcvering the property described in the Security Instrument and located

at; _K
#(° /&O/
559 W SURF #901, CHiCAED, IL 60657

[Prepizity Address]
The interest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note ‘Date.” |
understand the Lender may transfer the Note, Security Instrumsent and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by transfer and-who is entitled to receive payments under the Note
is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and agr2sinents in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything tr ths contrary contained in the Security
Instrument or the Note): . .

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), | will-be able to obtain a new loan
("New Loan") with a new Maturity Date of MAY 18T . 2029 and wih an interest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions proviied in Sections 2 and
5 below are met (the "Conditional Refinancing Option”). If those conditions are not met, | understand that the Note
Hoider is under no abligation to refinance or modify the Note, or to extend the Maturity Date, ana that | will have to
repay the Note from my own resources or find a lender willing to lend me the money to repay the inis,

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property"); (2) | must be current in my monthly payments and cannot have been more than
30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.

MULTISTATE BALLOON RIDER - Single Family - Fannie Mae Uniform Instrument Form 3160 1/90
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3. CALCULATING THE NEW NOTE RATE

The.New:Note'Rate will be a fixed rate of interest equal to the Federal National Mongage Association's required
ne%lg&ﬁgf 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus ONE HALF
, rounded to the nearest one-eighth of one percentage point (0.125%) (the "New Note Rate"). The
required net yleld shall be the applicable net yield in effect on the date and time of day that the Note Holder receives
notice of my election to exercise the Conditional Refinancing Option. If this required net yield is not available, the
Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (¢) all other sums I will owe under the Note and Security Instrument on the Maturity Date
(assuming my monthly payments then are current, as required under Section 2 above), over the term of the New
Note at the New Nrzie Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and interest p2yment every month until the New Note is fully paid.

5. EXERCISING THE CNDITIONAL REFINANCING OPTION

The Note Holder will notiime at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid ‘iteiest, and all other sums | am expected to owe on the Maturity Date. The Note
Holder also will advise me that | /may exercise the Conditionat Refinancing Option if the conditions in Section 2
above are met. The Note Holder wikprovide my payment record information, together with the name, title and
address of the person representing i Note Holder that | must notify in order to exercise the Conditional
Refinancing Option. If | meel the conditions or Section 2 above, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no later than 45.calendar days prior to the Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federa! Mational Mortgage Association’s applicable published required net
yield in effect on the date and time of day notificatioris received by the Note Holder and as calculated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required
ownership, occupancy and property lien status. Before ‘ne IMaturity Date the Note Holder will advise me of the new
interest rate (the New Note Rate), new monthly payment ariount and a date, time and place at which | must appear
to sign any documents required to complete the required refinzicing. | understand the Note Holder will charge me a
$250 processing fee and the costs associated with updating the'titie insurance policy, if any.

5

$960TPCH

SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Balloon

N‘ ‘?ﬂ (Seal) L (Seal)

f—\ﬁoRI FLQHACOS - Borrower -Borrower
(Seal) o= (Seal)

- Borrower -Borrower
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