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THIS IS A JUNIOR 1CRTGAGE
EQUITY CASH LINE "(}
MORTGAGE 0760246317 @
THIS MORTGAGE is made this 22ND day of APRIL , 1999 '.

between the Mortgagor, LORI F CHACCS MARRIED TO HAROLD H. TURNER

(harzin "Borrower”), and the Mortgagee, Mid America Bank, fsb, o
(herein “Lender”). '

WHEREAS, Borrower is indebted to Lender in the principa! sum of TEN THOUSAND AND NO/100
Dollars,

which indebtedness is evidenced by Borrower's Equity Agreement anid Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtzdness _if not sooner paid, due and payable on
APRIL 1, 2009.

TO SECURE to Lender the repayment of the indebtedness evidencec vy the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance heiewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower nersin contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property locatea i the County of ~qok ,
State of lllinois:

UNIT NO. 901 AND 905 IN COMMODORE/GREENBRIER LANDMARK CONDOMINIUM, AZS DSLINEATED ON
S SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

*SEE ATTACHED LEGAL DESC.

mxxxmxxmmmmxmm mmmmmmmmm

ﬁmmmmmmmmmcm

o REROIN TITE arger (/5313 0D

p.I.N. #: 14-28-122-017-1072 AND 14623‘122'017‘1075 9
which has the address of 559 W SURF #901, CHICAGO, IL 60657

{herein “Property Address");
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Unless Lender and BorrO'usj N@ %EI’II@‘QIAJI&DCE@(@SRMB applg? %1&% a%?(i?

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. 1f such réstoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatinn 'and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrewer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the P-orerty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a-uni._in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under thc declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium or_rlanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and acreements of such rider shall be incorporated into and shali amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. It Driiower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding i¢” commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent uzmain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendsi-at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fee< anid entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by every *erm, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A default or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default urder this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject to{np provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder uf ariy” superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that supe 10r mortgage: nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon,.s!#'i become additionat
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to oihzr terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment therzot and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principai wider the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage;'GJer@aE; E\LQ"I\ATIEJOG@‘B&meiHES unifo:‘r’rgg\}le?;:g:;

for national use anc non-uniform covenants with timited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other pravisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a} the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any teasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to 2:celerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reac'i agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays al expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall(tontinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's suncessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall reieus¢ Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acczierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal! piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withce* further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures (he repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviaed Borrower is not in‘default with respect to any covenant
or agreement under the terms of this Morigage, and the Equity. Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mosrtgage, Lander is obligated from time to time and upon
demand of Borrower to advance such additional sums requested ‘oy r‘sorrower up to the total face amount of this
Mortgage.

18. Acceléfration; Remedies. Except as provided in Paragraph 16-heieof, upcn Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants {0 p2v when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as piovided in Paragraph 13" hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, no’less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thizt failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secued by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inform Bor=swer of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existericz 2f a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or before th=date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
‘fees, and costs of documentary evidence; abstracts and title reports.

19. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Morigage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND day of APRIL , 1929
and is incorporated into 7id shalt be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Deed (the "Security Instrumem”) of the same date given by the undersigned (the "Borrower"} to secure Borrower's
Note to MID AMERICA BANK, FSB.

{the "Lender”) of
the same date and covering the Properiy described in the Security Instrument and located at;
559 W SURF ;7/01 CHICACO, IL 60657
[Property Address]
The Property includes a unit in, together witv an undivided interest in the common elements of, a condominium

project known as:
COMMODCRT-GREEN BRIAR
[Name of Ccndominium Project]

(the "Condominium Project”). Hf the owners association cr other entity which acts for the Condominium Project (the
"Owners Association”) holds title to property for the benetii-ouse of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and thc v’ses, -proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants-and.agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foflows: -

A. Condominium Obligations. Borrower shall perform all of Borr¢wer's obligations under the Candominium
Project's Constituent Documents. The "Constituent Documents” are the: () Declaration or any other document
which creates the Condominium Project; (i) by-laws; (iii) code of regulations; ard. (iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuar: to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a.gsnerally accepted insurance
carrier, a "master” or "blanket” palicy on the Condominium Project which is satisfactury to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lend=rreguires, including fire
and hazards included within the term "extended coverage," then:

() Lender waives the provision in Uniform Covenant 2 for the monthty payment to Lendir of one-tweifth of
the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in fieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Bomrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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Loan Number: 0760246317

Date: 04/22/1999

REBATE RIDER
EQUITY CASHLINE

The terms and corditions of this rider are made part of and are incorporated into the Equity Cashline
Agreement & Promisséry note bearing ever date herewith. The undersigned borrower(s) agree that, in
conjunction with the inivzi funding of the loan by Mid America Bank, the borrower has received a cash
rebate in the amount of %Gt the initial balance drawn. The borrower acknowledges that, as an express
term and condition of the (:ayment of the rebate by Mid America Bank, the borrower is required to
maintain the initial balance Giawn_for the first six months of the loan term. If the outstanding principal
balance of the loan falls below {ne inilial amount drawn, the borrower shall incur a cost equal to the
amount of the rebate paid to the borrower by Mid America Bank, and the borrower agrees to pay such
cost to Mid America Bank within 30 days afier notice from Mid America Bank. 5

The undersigned acknowledges receipt of thic riner, and agrees to the conditions thereof.

Mhaoer 4o/ 7

@br?ovVerU !

* MAXIMUM REBATE PER LOAN OF $1,000. ONE TIME OFFER PER HOUSFHOLD. MAY NOT BE
USED IN CONJUNCTION WITH ANY OTHER SPECIAL HOME EQUITY LOAN PROGRAM. NOT
AVAILABLE WITH SHORT TERM FINANCING. REBATES OF $600 OR MORE ‘WIL. BE REPORTED
AS INCOME ON FORM 1099,

W1034cl rev. 03/99

b

Borrower -
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WAIVER DF HOMESTEAD AND MARITAL RIGHT
tn consideration of MidAmerica Bank, fsb., granting a-niartgage loan to LORI F CHACOS,

MARRIED TO HAROLD H TURNER . o
and for and in consideration of ten dollars paid to the undeisignad, and for other good and valuable consideration,

the undersigned does hereby waive any and all homestead interzst created now or in the future in the favor of the
undersigned in the following described real property together with ary - qhts the undersigned may have by reason of

the lllinois Marriage and Dissolution Act, Chapter 40, Sec. 101 et. se§. ,1977) , now or as amended: ~
SEE ATTACHED LEGAL DESCRIPTION

- R - .- 44'05: o - - —_ )
PROPERTY ADDRESS: - 559 W SURF #901,A ., CHICAGO, IL 60657
P.I.N. #: 14281220171072 14281220171075

The undersigned further agrees and consents 10 the mortgage or transfer of title, of the above-mentioned
property, to MidAmerica Bank, fsb., free and clear of any marital right as defined in lllinois Revised Statues and of
any homestead right or interest created now or hereinafter created in favor of the undersigned.

The undersigned further states that the above-described property is not marital property as described and
defined in Chapter 40, Sec. 101 et. seq., lllinois Revised Statues, 1977.

This waiver is given and specifically refers to the mortgage in favor of MidAmerica Bank, fsb., dated the 22np

day of apRIL . 1999 . _ @W/\
6/7}( Seal
/

N
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STATEOF L { L /NOIS )
) SS
COUNTYOF (Ppok. )

Page 2 of 2

e
?/*é-(’ﬂ’ > a Notary Public in and for said county and state, [’Md con kL [entois
do hereby i

dify that AAROLD TURMER.

subscribed to the

personally known to me to be the same person(s) whose name(s) s
foregoing instrument, appeared before me this day in person, and acknowledged that ~ he
the said instrument as ~— (/'S

signed and delivered

free and voluntary act, for the uses and purpose therein set forth.

Given under my hand and official seal, this ¢ 3 "'9 day ofép/,,,"‘/ , 19 Q?

My commission expires:

WMWWWI
- e - 8§ —— “OFFICJAL. SEALY . . €. — - - (6)
LUCY DAVIS M%‘ﬁ
Notary Pukiiv, State of lilinols

My Commissicii E".’pires Oct. 4, 1999 /Notary Public

e ———— = B MmO T e n e e B v eeemimes S e - ——— =z = - D —
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