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THIS OPEN-END MORTGAGE (*Security Instrument”) is given up APRIL 23, 1999 * . The mortgagor is
STEPHEN GRAHAM AND PHYLLIS GRAHAM _ .
HUSBAND AND WIFE _(‘Bomower’). A S T
This Security Tnstrument is given to American General Finance, Inc., which is, organized and existing under the laws of Delaware, and whose
address is 381 N GARY AVENUE CAROL STREAM, IL 60188

llinois ("Lender"). Borrower may incur indebtedness to Lender in amounis” figctuating from fime fo time up fo the' principal sum of
THIRTY-ONE THOUSAND FIVE HUNDRED DOLLARS AND ZERO CENIS o

(U.S5.$_31500.00 ), which amount constitutes the maximum amount of unpaid loan ipdevtedness, exclusive of interest, thereon, which is
secured under this Security Instrument. This debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure Statement dated
the same date as this Security Instrument (*Note®), which provides for menthly payments, with the ‘i debt, if not paid earlier, due and payable as
provided-in the Note. This Secunity Instrument secures to Lender. (a) the repayment of the debi-evidariced by the Note, with interest, and all
renewals, extensions and medfications; (b) the payment of all other sums, with interest, advanced undei paragraph 7 to protect the security of this
Security Instrument; {c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note; and (d) the unpaid
balances of loan advances made after this Security Instrument is delivered to the recorder for record. For this nurvose, Borrower does hereby
mortgage, warrant, grant and convey to Lender with morigage covenants, o secure the payment of the foregeing irdeblr.dness of Borrower from time
to time, the following described property located in_DUPAGE County, lllinois:

LOT 31 IN MORNiNGSIDE SUBDIVISION, BEING A SUBDIVISION OF PART CF‘ THE SOUTHEAST
1/4 AND PART OF THE SOUTHWEST 1/4 OF SECTION 14 TOWNSHIP 41 NORT: RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECORDED

AUGUST 15 1997 AS DOC # 97599106 IN COOK COUNTY IL

pl4 e Kothaey Zno o oo

%W L () 73,

Priot Instrument Reference: Velume , Page
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents, royalties;
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property. Al replacements and additions
shafl also be covered by this Security Instrument, Al of the foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey the
Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and will defend
generally the fitle to the Property against ail claims and demands, subject to any encumbrances of record.

COVENANTS. Botrower and Lender covenant and agree as follows: o ‘
1. Payment of Principal and Interest, Prepayment and Late charges. Borrower shall promptly pay when due the principal of and interest on the
debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. At the,réquest of Lender, Borrower shall begin making monthly payments into an escrow account for the
payment of yearly taxes, insurance and'other yearly charges imposed upon the Property. ‘ ;
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2 shall be
applied as provided in the Note. :
4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property which mey attain priority
over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall promptiy furish to Lender all notices of amounts to be

paid under this paragraph. FBorrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Security instrument unless Borrower. (a) agrees in writing to the payment
of the obligation secured by e ien in a manner acceptabie to Lender; (b) contests in good faith the lien by, or defends against enforcement of the
lien in, legal proceedings which ir'L.ender's opinion operate to prevent the enforcement of the lien or forfeiture of any part of the Property; or (c)
secures from the holder of the lier; an aareement satisfactory to Lender subordinating the lien to this Security Instrument. i Lender determines that
any part of the Praperty is subject to & li2'i which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take oneor more of the actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keenstiie improvements now existing or hereafter erected on the Property insured against loss by fire,
hazards included within the term ‘extended covziage' and any other hazards for which Lender requires insurance. This Inswrance shall be
maintained in the amounts and for the periods that'L<nder requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonabiy withheld.

All insurance policies and renewals shall be acceptat'e to ! ender and shall include a standard morigage clause. Lender shall have the right to
hold the policies and renewals.- If Lender requires, Borrower sh.il romplly give to Lender all receipts of paid premiums and renewal notices, In the

event of loss, Borrower shall give prompt notice to the insura‘ice ceirier and Lender. Lender may make proof of loss if not made promptly by
Borrower. ,

Unless Lender and Borower otherwise agree in writing, insurance proceeis shall be applied to restoration or repair of the Property damaged, if
the restoration of repair is economically feasible and Lender's security is not lessened. I the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied fa the sums secured by this Secutity Instrument, whether or not then
due, with any excess paid to Borrower. [f Bomower abandons the Property, or <oes not answer within 30 days a notice from Lender that the
insurance carrier has oﬁered to settle a claim, then Lender may collect the insurance pruceeds. Lender may use the proceeds fo repair or restore the
Property or to pay sums secured by this Security Note whether or not then due. The 50 day period wili begin when the notice is given.

Unless the Note provides otherwise, any application of proceeds to principal shail i exterd-or postpone the due date of the monthly payments
referred to in paragraphs 1 and 2 or change the amount of the payment. If under paragraph | 8 the Property is acquired by Lender, Borrower's right

to any insurance policies and proceeds resulting from damage to the Property prior to the acquisition-shall pass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or scbatentially change the Praperty, allow the
Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, Borrower shall coruplywith the provisions of the lease, and if
Borrower acquires fee title to the Property, the leasehold and fee title shall not merge unless Lender agrees tufae merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the covenants anc agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (sucii 8= 2 sroceeding in bankruptey,
probate, for condemnation or to enforce laws or requlations), then Lender may do and pay for whatever is necessary *4 nrotect the value of the
Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured by a lien which ha priority over this Security
Instrument, appearing in court, paying reascnable attomeys’ fees if and as permitted by applicable law, and entering on the Prope ity to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrawer requesting payment.

ff Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower shall pay the premiums
required to maintain the insurance in effect until such time as the requirement for the insurance terminates in accordance with Borrower’s and
Lender's written agreement or applicable faw.

8. Inspection. Lender ot its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower notice at the
time of or prior to an inspection specitying reasonable cause for the inspection.

9. Gondemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnaticn or other taking
of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender.

in the even of a total taking of the Properly, the proceeds shall be applied to the sums secured by this Security Instrument, whather or not then
due, with any excess paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractions: (a) the total amount of

the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall
be paid to Borrower.
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If the Property is abandoned by Borrower, or if, after notice by Lender to Barrower that the condemnor offers to make an award or settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the nofice is given, Lender is authorized to collect and apply the
procesds, at its option, either to restoration or repair of the Property of to the sums secured by this Security Instrument whether or not then due.

Unless the Note provides otherwise, any application of proceeds fo principal shall not operate to release the liability of the original referred to in
paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or medfication of amortization of the sums
secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate to release the liability of the original
Botrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any successor in interest or refuse fo
extend for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason by any demand made by the original
Borrower or Borrower's successor in inferest. Any forbearance by Lender in exercising any right or remedy shall not be a waive of or preclude the
exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument shall bind
and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 16. Bomower’s covenants and agreements
shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security
Instrument only to morgage, grant and convey that Borrower’s interest in the Propery under the terms of this Security instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend
modify, forbear or make an: accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

12. Loan Charges. ff the iuan secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interes! or.wiher loan charges coliected or to be collected in connection with the loan exceed the permitted limits, then: {a) any
stch loan charge shail be reducey %y the amount necessary to reduce the charge to the permitied limit; and (b) any sums already collected from
Borrower which exceeded permitied fimits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct povivent to Borrower,

13. Nofices. Any notice to Borrower pioviued in this Security Instrument shall be given by delivering it or by mailing it by first class mail unless
applicable law requires use of another methiosThe notice shall be directed to the Property Address or any other address Borrower designates by
notice to Lender. Any notice-10 Lender shall be give:i by first class mail to Lender’s address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this-Serlnity Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph. -

14, Governing Law; Severability. This Securilg Instruncent shall be governed by federal law of the jurisdiction in which the Property is located. In
the event thal any provision or clause of this Security Instumznt or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given offact without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable. a :

15. Borrower's Gopy. Borrower shall be given one conformed copy of theHinte and of this Security Instrument. -

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or transferred (or, if a
beneficial interest in Borrower is sold or transferred and Borrower is not a naturel person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security nelument. However, this aption shall not be exetcised if the exercise
of this option by Lender is prohibited by federal law as of the date of this Security Irnst-ament. Yo

I Lender exercises this option, lender shall give Borrower notice of acceleration. Tie riotice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secure:-5y this Security instrument.. if Borrower fails to pay these
gums prior to the expiration of this period, Lender may invake any remedies permitted by this Szcuiity Instrument without further notice or demand on

ofrower. R

17.:Bommower's Right fo Reinstate. To the extent required by applicable law, Borrower may hav< the right fo have enfarcement of this Security
Instrument discontinued. Upon reinstatement by Borrower, this Security instrument and the obligatiosis s<vired thereby shalf remain fully effective as
if no acceleration had occurred.

18. Acceleration; Remedies. Excepl as provided in paragraph 16, if Borrower is in default due to the veeunrance of any of the events of default
provided in the "DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Note and & Judisial Foreclosure Proceeding has
commenced, Lender shall give Borrower notice specifying: {a) the default, (b) the action required to cure the defaul ; {c). 1 date, not less than'90 days
from the date the notice is.given to Borrower, by which the defauft must be cured (unless a coun having jurisdicuop-vf & foreclosure proceeding
involving the Property; shall have made an express written finding that Borrower has exercised Borrower's right to remsiate the same morgage
within the five (5) years immediately preceding the finding; and (d) that failure to cure the default on or before the date speciiad in the notice may
result in acceleration of the sums secured by this Security Instrument, and sale of the Property. ¥ the default is not cured on.or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand. Lender shall be enitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 18, including, :but not limited to,
reasonable attorneys’ fees if and as permitted by applicable law and costs of title evidence.

19. Lender in Possession; Assignment of Rents, Upon acceleration under paragraph 18 or abandonment of the Property, Lender (by judicially
appointed receiver) shall be enfitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the Property and
collection of rents, including, but not fimited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys’ fees if and as permitted by
applicable law, and then to the sums secured by this Security instrument. Nothing herein contained shall be constiued as constituting Lender a
‘mortgage in possession,” unless Lender shall have entered into and shall remain in actual possession of the Property, . * . .

20. Release. Upon payment of all sums secured by this Security Instrument, Lender shall discharge this Security Instrument, Borrower shall pay
any recordation costs but shall not be required te pay any other charges. e

-21: Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by Lender, with respect to the
Property, for the payment of taxes, assessments, insurance premiums and costs incurred for the protection of the Property.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument and expressly releases and
waives Borrower's right of homestead in the Propery. By signing below, PHYLLIS GRAHAM , the spouse of
Borrower, has also executed this instrument solely for the purpose of morigaging and releasing {and does hereby so release and morgage) all of
such spouse’s rights, of hemestead in the property.

Witnesses: R
L0 den WY/
(print of type name below ling) DEANNA OKR\IDOVITZ ‘ Borrower SfEPI!IEN’ GRAHAM

77 %AZZA,— %&/%‘Z;ﬁ_ (Seal)
(ptirt of type name below line) J ofL NELSON Borfower/PHYI‘.LI‘S GH AHAM
STATE OF ILLINOIS, COUNTY O _].UPAGE 88,
l,___JAMI VOLLAND ' = , @ Notary Public in and for said County and State, do hereby certify that

STEPHEN GRAHAM AND PHYLLIS GRAHAM a
(if acknowledged by wi'e s wall as hushand, add *his wife' after wife's name}

personally known to me to be the same person(s) whose name(s) 22 E  subscribed to the foregoing instrument, appeared before me this _23RD
day of APRIL , 1999 in person, and acknowledged that THF( signed and delivered the said instrument as THEIR free and voluntary

act, for the uses and purposes therein set forth.

Given under my hand and official seal this 23RD day of APRIL ,AD. 193¢

ISEAL) '
My Commission expires: Uﬂ« L

Natary Public o

"QFFICIAL SEAL"
VIRGINIAM. NORMAN
Notary Public, Stata of {llinois [

! ission Expires 5/15/00
My ml- Bt o 1 -nd'-‘-.!

i
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