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MORTGAGE

_TH.IS IS. A FIRST MOPTSAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING -OR CHANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT . OF PAYMENTS AND PRINCIPAL BALANCE (INCLUDING FUTURE:

ADVANCES AND DEFERRED IN(E3FEST). AT LENDER'S OPTION THE SECURED NOTE .
MAY BE RENEWED OR RENEGOTIATFO.

THE MAXIMUM AGGREGATE PRINCiPAL RALANCE SECURED BY THIS MORTGAGE
IS - $40,000.00 WHICH 1S 12 % 0OF THE ""NOTE AMOUNT".

. - DEFINITIONS OF WORDS USED IN THIS MORYAGE

‘ {A) Security Instrument. This Mortgage, which ic dated APRIL 22, 1999,
) quI be called the "Security Instrument"' '

(B) Borrower. JAN GRUSZKA, AN UNMARRIED MAN

- sometimes will be called "Borrower“ and somatlmes sumply "l" or "me"

(C) Lender. WORLD 'SAVINGS BANK A FEDERAL SAVINGS BANK * * * * =

L I I R R S N S R R S R SR T N T S R I

. ITS SUCCESSORS AND/OR
- ASSIGNEES, will be called "Lender" Lender is A FEDERAL SAVINGS BANK * * ® » = &

* *» # % # *  which is organized and exists under the laws of the United States. Lenders
address is 1901 HARR | SON STREET OAKLAND, CALIFORNIA 94612.

Iilll!l[ll|l[|lllj|!lill!

LENDER’'S USE ONLY
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(D) Note. The note sngned by Borrower and having the same date as this Security
Instrument will be called the "Note. The Note shows that | owe Lender the original principal -
amount of US. " $32,000.00 ('Note Amount’), plus accrued and deferred interest and
such other amounts as stated in the Nots. | have promlsed to pay this debt in monthly
, payments and to pay the debt in full by MAY 15, 2029.

- & Property The property that is described below in SBCtan i entitied "Descnptlon_ 7-
] of the Property” will be called the “Property " ‘

(F) Sums Secured The amounts described below in Sectlon I entitled "Borrowers
Transfer of Rughts in the Property" sometimes will be called the “Sums Secured. '

- (G} Person. Any person orgamzatlon governmenta| authonty or other party wrli be
called “Persosi’ L : : Y

Il BORROWEC?'S TRANSFER OF RIGHTS IN THE PROPERTY _ R
' | mortgage, revocably grant and convey the Property to Lender subject to the terms
of this Security Instruinest This means that, by signing this Security Instrument, | am giving -
Lender those rights tha: are stated in this Security Instrument and also those rights that the
law gives to lenders who ho'd mortgages on real property. | am giving Lendar these rlghts to
protect Lender from posslble iwoses that m|ght resuit if | fail to: : :

, W pay all amounts owes to’ Lender under the Note and all other notes secured
by this Security Instrument, called i “Secured Notes," including future advances made by
Lender and any changes to the Securec ." stes made with the written consent of Lender;

{ii) pay, with interest, any amouits that Lender spends under Paragraphs 2 and 7
below to protect the value of the Property and Lunders rlghts in the Property, and

ity keep all of my other promlses and ‘ac/eaments under this Security Instrument
the Secured Notes and any changes to the Secured Noten made with the written consent of
.. Lender. ‘ :

.  DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

() The property which is located at 7133 O°'CONNELL DR{VE. #303
CHICAGO RIDGE, IL 60415, * ™ * » *® ®» = & & ®» ® % w» %% %  The legal
description ‘of the Property is attached as Exhibit "A" which is made a part of th|s Secur:ty_
Instrument This Property is cal!ed the "Described Property.” ,

'REAL ESTATE INDEX NUMBER: VoL ..
24-07-308-011-1011 =~ | :

| i), Al buildings' and other improvements that VIare located on the Described\‘
Property; - - ’ : .o ) : :

_ {iii) “ Al rights in other property that | have as owner of the Described Property ‘
: These rlghts are known as easements, rights and appurtenances attached to the Property;

,sooo_set (04.05.96/1-96) AQBC‘V. o ‘ : Page 2 994131(\1 : | T
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i) All rlghts in other property that | have as owner of the Described Property.
These rights are known as easements, rights and appurtenances attached to the Property;

{ivi All rents or royalties and other income from the ‘DescribedProperty;

v All mineral, oil and gas rlghts and prof:ts water rlghts and stock that are part
of the Descrtbed Property, ‘ .

tvu) AII nghts that I have in the land which lies in the streets or roads in front of‘
behmd or next to, the Described Property,

(vn) Al fixtures that are now or in the future wili be on the Described Property or
on the property described in subsectlon (it of this Section; :

: {wii) Atl of the nghts and property descnbed in subsecttons {ii) through {wii) of thls‘
Sectlon that | ar. q\ure in the future; :

- {ix) All foQ acernents of or additions to the property descrlbed in subsectlons (1) I,
through (viii) of this Section; and . :

“(x) Al of the _am:._unts that | pay tovLende'r under Paragraph 2 below.
IV. BORROWER'S RIGHT TO &R NT A SECURITY INTEREST IN THE PROPERTY AND '
' BORROWER'S OBLIGATION 1C DEFEND OWNERSHIP OF THE PROPERTY

I promlse that i) | Iawfully own the Property; (il | have the right to mortgage, grant'.

and convey the Property to Lender; and (iii) there are no outstanding claims, charges liens or "

encumbrances against’ the Property, except for ‘thuse which are of public record.

i glve a general warranty of title to Lender. This means that | will be fully responsible

. for any losses which Lender suffers because someonr other than myself has some of the

" rights in the Property which | promise that | have. t promise fhat I will defend my ownershnp
- of the Property agannst any clalms of such nghts
COVENANTS
| promise and | agree 'with Lender as follows:
1. . BORROWER'S PROMISE T0 PAY

| wnll pay to Lender, on trme all principal and interest due under the - Secured Notes S
and any prepayment and Iate charges due under the Secured Notes. :

2. PAYMENTS FOR TAXES AND INSURANCE

(A Borrower's Obligetlons

I w:II pay all amounts necessary to pay taxes. and hazard insurance premuums on
the Property as well as assessments, Ieasehold payments, ground rents or mortgage insurance
premiums (if any). '

SD008C 'toi.os.san-su) AOEE o " MORTGAGE-ADJUSTAB
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(B} Escrow Accounts o

" . Subject to applicable law, no escrow shall be required except upon written
demand by Lender, in which case, ! shall pay to Lender on the day payments are due under
the Note, until the Note is paid in full, a sum {'Funds") for: {a) yearly taxes, penalties. and
.assessments which may attain priority over this Security Instrument as a lien on the Property,
(b} yearly leasehold payments or ground rents on the Property, if any; (c} yearly hazard.or
_proparty msuranca premiums; (d) yearly flood insurance premiums, if any; and (e} yearly
mortgage insurance premiums, if any. These items are called "Escrow ltems” Lender may, at
any- time, collect and hold Funds in an amount not to exceed the maximum amount a iender
for a federally related mortgage loan may require for an escrow account under the federal
Real Estate 5Sattlement Procedures Act of 1974 as amended from time to time, 12 USC.
~ § 2601 et sey. ('RESPA"), unless another law that apphes to the Funds sets a lesser amount. If
"~ so, Lender may, at any time, collect and hold Funds in an amount not 1o exceed the lesser
amount Lender “iray estimate the amount of Fuhds due on the basis of . current data and.
reasonable estlmatu" c\f axpendntures of future Escrow items in accordance with apphcable :
Iaw ‘

The Funds shall bs he!d in an institution whose deposits are insured by a federal
agency, mstrumentahty, or entity (inciuding Lender, if Lender is such an institution) or in:any -
Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items. Lender may
not charge me for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, ‘unless Lends’ pays me interest on the Funds and/or applicable faw
permits Lender to make such a charge. Hov/ever, Lender may require me to pay a one—time
“charge for an independent real estate tax repcriing service used by Lender in connection with

this loan, unless applicable law provides otherwise. Linless an agreement is made or applicable .

law requires interest to be paid, Lender shall nut we required to pay me any interest or
earnings on the Funds. Lender shall give to me, witlicur charge, an annual accounting: of the
Funds, showing credits and debits to the Funds and the purnose for which each debit to the.
Funds was made. The Funds are pledged as additional sec Ul'lff for all sums secured by thls
Securlty !nstrument : *

if the Funds held by Lender exceed the amounts permattad to be held by
\apphcable law, Lender shall account to me for the excess Funds in (accordance with  the

requirements of applicable law. if the amount of the Funds held by Lender sc.any time is not”

sufficient to pay the Escrow items when due, Lender may so notify me i1 writing, and, in

such case | shali pay to Lender the amount necessary to make up the deficiency or shortage. «

| shall make up the deﬁcuency or shortage in accordance with the requirements ov-the Lender,
" at its sole dlscretlon in the manner and times prescribed by RESPA.

Upon payment in full of all sums secured by this Sacunty lnstrument Lender sha!l
. promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lender, prior to the acquisition or sale of the Property, shall apply any .
Funds held by Lender at the time of acqulsmon or sale as a credlt agamst the sums securedf,
by this Secunty Instrument. L . :

SboosD (04:05.981' 1-98) AOBF .. . ‘ . ' MORTGAGE -ADJUSTABLE ) A I
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3. APPLICATION OF BORROWER'S PAYMENTS

" Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 sbove in the following order and for the
following purposes:

0011 245636

First, to pay prepéymeht charges due under the Secured Notes; :

Second, to pay any advances due to Lender under this Security Instrument;
i Third, to pay the amounts due to Lender under Paragraph 2 above;

.Fourth to pay interest due under the' Secured Notes; '

Fifth, to pay deferrqd interest due under the Secured Notes;

Sixth, to pay princfpa! due under the Secu_red Not_esﬁ

Last, W _pay late chafges due undér the Secured Notes.

4, | BORROWE:'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all tax2s, assessments and any other charges and fines that may be |mposed
on the Property and tnz’ rnay be superlor to this Security Instrument

e I wall also make payrerits due under my lease if 1 am a tenant on the Property.and |
will pay ground rents (if any) due.on the Property. | will pay these amounts sither by making
the payments to Lender that are describad in Paragraph 2 above or by makmg the payments
on ‘time to the Person owed them.

‘Any claim, demand or charge thac'is made against property _because an obligation 'has,
not been fulfilled is known as a lien. ! vvill \promptly pay or satisfy all liens against. the
Property that may be superior to this Securiiv instrument. However, this Security Instrument
does not requlre me to sat|sfy a superior lien ir:/(A) | agree, in writing, 1o pay the obligation
which gave rise to the supenor lien and Lender aprioves in writing the way in which | agree
to 'pay that obligation; or (B) in good faith, | argue ‘or ‘defend against the superior lien in a
~ lawsuit so that, during the lawsuit, the superior lien mzy not be enforced and no part of the
Property must be given up; or (C} | secure from the holdar of that other lien an agreement,
approved in writing by Lender, that the lien of this Security inirument is superior to the lien

held by that Person If Lender determines that any part of -tns "’roperty is subject to a . ' -

superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
the superior lien or take one or more of the actnons set forth above within 10 days of the .
- giving of notace -

. 5. BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazard msuranc,s @ cover all
buildings and other improvements that now are or in the future will be located on the
Property. The insurance must cover loss or damage caused by fire, hazards normally covered
by “extended coverage' hazard insurance policies and other hazards for which Lender requires . -
coverage. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's approval.
Lender may not refuse to approve my choice uniess the refusal is reasonable. All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgagee Clause to protect Lender. The form of all policies and renewals must be
acceptable to Lender. Lender will have the right to hold the policies’ and renewals. If Lender
, requnres I will promptly give Lender all receipts of paid premzums and renewal notlces that I
receive.

- SDOOSE {04.05.96/1-86) ADSG o ‘ MORTGAGE-ADJUSTABLE Y
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If | obtain earthquake insurance, any other hazard insurance, credit life and/or disability
“insurance, or any other insurance on or relating to the Property or the Secured Notes and

which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds. _ :

If there is a loss or damage to the Property, | will promptly notify the proper
insurance company and Lender. If | do not promptly prove to the insurance company that the
loss or damage cccurred, then Lender may do so.

_ - The amount paid by the insurance company is called. "Proceeds.” Any Proceeds received .
will be applied first to reimburse Lender for costs and expenses incurred in connection with
- obtaining the Proceeds, and then, at Lender's option and in the order and proportion as Lender
may determinia in its sole and absolute discretion, regardless of any impairment or lack of
impairment” of security, as follows: (A) to the extent allowed by applicable law, to the Sums
" Secured in a‘manner that Lender determines and/or (B) to the payment of costs and expenses
of necessary repains’ or to the restoration of the Property to a condition satisfactory to -
Lender, such applitaiion to be made in the manner and at the times as determined by Lender. -

if | abandon the-Fioperty or if | do not answer, within 30 days, a notice from Lender
stating that the insurance corieny has offered to settle a claim, Lender may .collect the

Proceeds. Lender may use the Prozaeds to repair or restore the Property or to pay the Sums - .

- Secured. The 30-day period will hegin when the notice is given.

If any Proceeds are used to redics the amount of principal which | owe to Lender
under the Secured Notes, that use will not Zslay the due date or change the amount of any
of my monthly payments under the Securtd Notes and under Paragraphs 1 and 2 above.
However, Lender and | may agree in writing to ‘deizys or changes. '

- If Lender acquires the Property under Paragriphi 27 below, all of my rights in the
insurance policies will belong to Lender. Also, all of miy rights. in any proceeds which are paid
because of damage that occurred before the Property it acruired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured immediately before the Property is acquired by Lepaer or sold. '

If | arin, required by Lender to péy premiums for mortgage ir.sura:Ee; | will pay the
premiums until' the requirement for mortgage insurance ends according to my written
- agreement with Lender or according to law. : ‘ -

6. - BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY .
' LEASE OBLIGATIONS - o S '
, I will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorate. | will keep and maintain the Property
.in_compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
_or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims, damages or costs for required
or. necessary repair or the removal of hazardous waste or any other hazardous materials .
claim. If | do not own but am a tenant on the property, | will fulfill my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the marger in writing. . - - ' e

SDO0SF {04.05.96/1-98) AOBH . MORTGAGE-ADJUSTABLE - . IE
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: (A) | do not keep my promises and agreements made in this Security Instrument, or
(B} someone, including me, begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lander may do and pay for whatever is necessary to
protect the Lender's rights in the Property. Lender's actions may include appearing in court,
paying reasonable attorneys' fees and entering on the Property to make repairs. Lender must
.give me notice before Lender may take any of these actions. Although Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
-Paragraph 7, will not releas'e me from my obligations under this Security Instrument

0011245636

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with .

interest, at the interest rate in effect under the Secured Notes which have not been paid. |
will pay thoze amounts to Lender when Lender sends me a notice requesting that | do so.
Interest on each amount will begin to accrue on the date that the amount is advanced by
Lender. Howeve:, Lender and | may agree in writing to terms that are different from those in
this . Paragraph 7. This Security Instrument will protect Lander in case | do" not keep this* -
promuse to pay thoee amounts with mterest o

8 LENDER'S RIGHT TO iNSPECT THE PROPERTY
Lender, and others auccurized by Lender, may enter upon and inspect the Property.
"They must do so in a reasonablr manner and at reasonable times. Before or at the time an.
inspection is made, Lender must- give me notice statmg a reasonable purpose for the
inspection.

- 9. - AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY :

I assign to Lender all my rights: (A) to proceeds of all awards or claims for damages
resulting from condemnation, eminent domain or ‘atr governmental taking of all or any part.
of the Property; and (B) to proceeds from a sale of .l or any part of the Property that is
made to avoid condemnation, eminent domain or othe: Jovernment takmg of the property All
of those proceeds wrll be pald to Lender.

If all of the Property is taken, the proceeds will be usea o reduce the Sums Secured
If any of the proceeds remain after the amount that | owe to ‘Leiider has been paid in full,
_ the remaining proceeds will be paid to me. Unless Lender and | ag'ee atherwise in writing, if -
only a part of the Property is taken, the amount that | owe to Lender-will. he reduced only by
the amount of proceeds multiplied by the following fraction: (A} the total amount of the Sums
Secured immediately before the taking, divided by {B) the fair market valus ~7.the Property
_ immediately before the taking. The remainder of the proceeds will be paid to rie: ‘_

If | abandon the Property or if | do not answer, within 30 da{;s, a notice irom Lender
stating that a governmental authority has offered to make a payment or to settle a claim for

damages, Lender has the authority to collect the proceeds. Lender may then use the proceeds - .

to repair or restore the Property or to reduce the Sums Secured. The 30-day- perlod will

' "begin when the notice rs given.

If any proceeds are used to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not delay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 above

However, Lender and I may agree in writing to delays or changes

SDOOSG (04.05.96/1-98) AOBI . B : MORTGAGE-ADJUSTABLE -
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10. . CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS '
(A} Borrower's QObligations ' - o
Lender may allow a Person who takes over my rights and obligations subject to

this Security Instrument to delay or to change the amount of the monthly payments of
principal and interest due under the Secured Notes or under this Security Instrument Even if
Lender does this, however, that Person and | will both still be fully obligated under the

~ Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so. Lender will not be required
to bring a lawsuit against such a Person for not fulfiling obligations under the Secured Notes
or under this Security instrument, even if Lender is requested to do so.

" ..{B} _iender's Rights . : ' o
; Cven if Lender does not exercise or enforce any of its rights under this Security
Instrument or” {xider the law, Lender will still have all of those rights and may exercise and
.enforce them it e, future. Even if Lender obtains insurance, pays taxes, or pays other claims, .
charges or liens agrinst the Property, Lender will have the right under Paragraph 27 below to
demand that | make immeadiate payment in full of the amounts that | owe to Lender under the
.. Secured Notes and undur/ this Security Instrument. - : '

i OBLIGATIONS OF BORRUWER AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS | o

Any Person who takes over v rights or Vobligatidns under this Seéurify Instrument wilf | -

* have ‘all of my rights and will be obligaizd to keep all of my promises and agreements made
-in this Security Instrument Similarly, any Person who takes over Lender's rights or obligations.
under this Saecurity Instrument will have all of Lender's rights and will be obligated to keep all -
of Lender's agreements made in this Security Instrument, o - ' -

If more than one Person signs this Security incoiment as Borrower, each of us is fully
obligated to keep all of Borrower's promises and stiigations contained in this Security
Instrument Lender may enforce Lender's rights under this fec rity Instrument against each of
us individually or against all of us together. This means that cny one of us may be required to
pay all of the Sums Secured. - : :

122 MAXIMUM LOAN CHARGES : ' ' A
_If the loan secured by this Security Instrument is subject to a law wh.ch sets maximum
loan charges, and that law is finally interpreted so that the interest or ow%r - loan charges
collected or to be collected in connection with the loan exceed permitted limiis; then: (A) any
such loan charge shall be reduced by the amount necessary to reduce the ckarge to the

permitted limits and (B) any sums already collected from Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose to make this refund by reducing the =
principal owed under the Secured Notes or by making a direct payment to’ Borrower. If a
refund reduces principal, the reduction will be treated as a partial prepayment without any
_prepayment charge under. the Secured Notes. ' R

13." LEGISLATION AFFECTING LENDER'S RIGHTS , :
" If a change in applicable law would make any provision of the Secured Notes or this
Security Instrument unenforceable, Lender may require that | make immediate payment in full
of all Sums Secured by this Security Instrument IR S

SDOOBH (04.05.96/1-86) AOBS MORTGAGE-ADJUSTABLE - - A
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14, NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT _
. Any notice that must be given to me under this Security Instrument will be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another
method. The notice will be addressed to me at 7133 O’CONNELL DRIVE #303,
CHICAGOR’DGE' IL 60415.lﬂ-****-*ﬁ-*ﬂ-*.ﬂﬂll****l‘ﬂ-'
A notice will be given to me at an alternative address ‘if | give Lender a notice of my
alternative address. | may designate only one mailing address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
by mailing it by first class mail to Lender's address stated in Section I{C) above entitled, -
“Definitions of Words Used In This Mortgage," unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
- is delivered according to the requirements of this Paragraph 14 or of applicable law.

0011245636

15, GOVERMING LAW: SEVERABILITY | |
 This Jecirity Instrument . and the Secured Notes shall be governed by. and
construed undes vederal law end federal rules and regulations including those for

federally charterea sivings institutions, called "'Federal Law." In the event that any of tha

terms or provisions of this Security Instrument or the Secured Notes are interpreted or

construed by a court ‘of competent jurisdiction to be void, invalid or unenforceable, such

- decision shall affect only thosa provisions so construed or interpreted and shall not affect the
remaining provisions of this Sazurity Instrument or the Secured Notes.

6. BORROWER'S COPY . | , | S
' I-acknowledge the receipt of oiie conformed copy of the Secured Notes and of this .
Security Instrument. K - ' : o

17. . LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESSION OF THE o

PROPERTY - ' ‘_ '

If Lender requires immediate payment in full or iv -+ abandon the Property, then Lender,
Persons authorized by Lender, or a receiver appointed by 7 ccurt at Lender's request may: {A) -
collect the rental payments, including overdue rental payments. directly from the tenants; (B), -
enter upon and take possession of the Property; (C) manage the “roperty; and {D) sign, cancel.
- and change rental agreements and leases. If Lender notifies the tenants that Lender has the .

right to collect rental payments directly from them under this Paragrash 17, | agree that the’
tenants may make those rental payments to Lender without having to ask {} Lender. whether |
_have failed to keep my promises and agreements under this Security Instiumant, or (i) me for

my permission to do so.

. If . Lender acts to have the-Property sold after a Breach of Duty as defined in
. Paragraph 28, | understand and agree that (A) my right to occupy the Property ceases at the
. time the Property is sold; (B) | shall have no right to occupy the Property after such sale’
without the written consent of the new owner ‘of the Property; and (C) my wrongful and
unlawful possassion of the Property may subject me to monetary damages, including the loss -
of reasonable rent and the cost of eviction. All rental payments collected by Lender or by a
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rental payments and of managing the Property. If any part of the rental
payments remains after those costs have been paid in ful, the remaining part will be used to
reduce the Sums Secured. The costs of managing the Property may include the receiver's
fees, reasonable attorneys' fees and the costs of any necessary bonds. ' '
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An assignment is a transfer of rights to another. | may have rights to brmg Iegal
-action against persons, other than Lender, for injury or damage to the Property or in

0011245636

B - connection with the loan made to me by Lender and which arose or will arise before or after

the date of this Security Instrument These rights to bring legal action may include an action
. for breach of contract, fraud, conceaiment of a material fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to.
Lender under the Note and this Security Instrument after deducting any expenses, including
" attorneys’ fees, incurred in enforcing these rights. At the request of Lender, | will sign any
further assrgnments or other documents that may be necessary to enforce this assignment

19. CLE'”C;\L ERRORS - :
In the avent Lender at any time discovers that this Secunty Enstrument the Sacured

Notes or any Other document related to this loan, called collectively the “"Loan Documents,”

contains an erro which was caused by a clerical mistake, calculation error, computer “error,

printing error or s.miisr error, | agree, upon notice from Lender, to. . reexecute any Loan

-Documents that are necs ssuary to correct any such error(s) and | also agree that | will not hold E

Lender respons:ble for a7y damage to me which may result from any such error. :

-‘20. l LOST STOLEN OR MUTILATE D DOCUMENTS '
If any of the Loan Documenis are lost, stolen, mutilated or ‘destroyed and Lender

delivers to me an indemnification in ww favor, signed by Lender, then | will sign and deliver to -

" Lender @ Loan Document identical in form and content which will have the effect of the
. original for all purposes. ' ’

21 WAIVER OF STATUTE OF LIMITATIONS

"~ | will waive, within applicable law, the piexding of the statute of limitations as a
defense to enforce this “Security Instrument, incluuing any obligations referred to in this
Security Instrument or Secured Notes. ‘ : ' ' '

22. CAPTIONS : :

. The captions and headings at the begmnmg of each puragraph of this Sacurlty
Instrument are for reference only and will not be used in the mte pretation of any provision
“of this Security Instrument.

23 MODIFICATION

This Security Instrument may be modified or amanded only by an agree'nent in wntmg S

. signed by Borrower and Lander

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
' . If the Property is a unit in a condominium, cooperative or planned unit development,
" each of which shall be called the "Project,” and | have an interest in the common elements of
the Pro;ect then Lender and | agree that

{A} W an owners association or other entity, cai!ed "Owners Association," holds title
‘to Property for the benefit or use of the Project and its members or ‘shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benef;ts of my interest. : :

SD00BJ (04,05.98/1-96) AOBL - . - MORTGAGE- ADJUSTABLE L
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(8) The following are calied the "Constituent Documents:* (i} The declaration or any
other document which created the Project; (i) By—laws of the Owners Association; (i} Code
of regulations for the Project; (v} Articles of incorporation, trust instrument or equivalent

document which creates the Owners Association; (v} The Project's covenants, condmons and
restrlctrons {vi) Other equnvalent documents S

o shall perform all of my obligations under the Constituent Documents, including .
my obligation to pay, when due, all duss and assessments. If | do not pay the dues and
~ assessments when due, Lender may, at its option, pay them. | will pay to Lender any amounts

which Lender advances under this Paragraph 24 accordlng to the terms described in Paragraph .
7 above. : ‘ .

ey if the Owners ASSOCIEtIOh maintains, wnth an insurance company reasonably
acceptable <o _Lender, a master or bianket policy on the Project which is satisfactory to
Lender and wkich provides insurance coverage on the terms, in the amounts, for the periods,
~and against the ha*ards Lender requires, including fire and hazards included within the term
"extended coverzge’ and Lender is prov:ded with evidence of such master or blanket policy,
then: (i} Lender waives the provision in Paragraph 2(B) above for the monthly payment to
Lender of the estimatad yaarly premium mstellments for hazard insurance on the Property; and

" (i) hazard insurance cove! age on the Property as requlred by Paragraph 5 above is deemed to | -

be satisfied to the extent that the required coverage is provuded by the Owners Association
policy. | shall give Lender p/omnt notice of any lapse in the required hazard insurance
coverage I shall provnde a copy of such mester or blanket policy to Lender annually

_ In the event of a distributior, of hazard insurance proceeds in lieu of restoration
or repair following a loss to the Property, viather to the unit or to common elements, any
proceeds payable to me are hereby assigned and shall be paid to Lender for applicatnon to
the Sums Secured by this Security Instrument, it any excess paid to me.

. | o shall take such actions as may be reisonable to insure that the Owners
Association maintains a public liability insurance pollcy accentable to Lender in form, amount
and extent of coverage '

(D). | shall not, except after notice to Lender and with Laner's prior written consent,
either partition or subdivide the Property or consent to: (i} the abardo=ment or termination of
" the Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, eminen: domain or other

governmental taking; {ii) any amendment to any provision of Constituent Documants unless the -

provision is for the express benefit of Lender or of lenders generally; (i} *ermination of
: professuonal management and assumption of self-management of the Owners Ascuciation; or
{ivi any action which would have the effect of rendering the master or blaiket" hazard -

insurance policy and/or the public liability insurance ‘coverage malntamed by the Owners' . S

Association unacceptabte to Lender

25. © FUTURE ADVANCES : ' :
At Borrower's request, Lender at its option (but before release of this Security
Instrument or the full reconveyance of the Property described in the Security Instrument) may
- lend future advances, with interest, to Borrower. Such future advances, with mterest loan will
then be additional Sums Secured under this Securitv Instrument.

SDOOBK (04.05.96/1-98) AOBM MORTGAGE-ADJUSTABLE o L
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26, AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY 'IS SOLD OR
TRANSFERRED ' - S

. Acceleration of Payment of Sums Secured. Lender may, at its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
" written permission. Lender also may, at its option, require immediate payment in full if
‘Borrower is not a natural Person and a beneficial interest in Borrower is sold or transferred
without Lender's prior written permission. However, Lender shall not require immediate
payment in full if this is pl'Ohlblth by Federal Law in effect on the date of the’ Secur:ty
Instrument

- If Lender ekercases‘the'optmn to require immadiate 'payment in full, Lender will give

me notice ¢+ acceleration. If | fail to pay all Sums Secured by this Security Instrument - .

immediately, Lender may then or thereafter invoke any remedies perrmtted by th|s Security
Instrument wilnout further notlce to or demand on me. '

Exceptlon w0 &cceleretton of Payment of Sums Secured If the sale or transfer of
_all or any part of the rraperty, or of a beneficial interest in Borrower, if Borrower is not. a
natural Person, is the firs’ 2ne to occur after the date of this Security Instrument, Lender will
not exercise the option to scvelerate payment in full of all Sums Secured and the loan may
be assumed if: : B I

: ()  Lender receives a complated written application from transferee to_evaluate the .
creditworthiness of transferee as if @ rew Ioan waere being made to the transferee by Lender '

- i) Lender approves the creditwc rtnmess of the transferee in writing;

‘(i) transferee makes a cash downpayment sufﬂcuent to meet Lenders then current
underwntlng standards; : ‘

‘ i)' an assumption fes, in an amount to be antermined by Lender (but not to exceed
1% of the balance of principal and interest due under tiie Secured Notes at the time of sale
~ or transfer of the Property or of the interest in the B<irower) is paid to Lender; and

v the transferee executes an assumption agreemeﬂ'r wehich is satisfactory to Lender.

. “The loan may be assumed under |ts then exustmg terins and conditions with one
exception; the Lifatime Rate Cap may be changsd. The Lifstime Rate Cap shall be changed to
an interest rate which is the sum of the interest rate in effect on the date of a sale or
transfer of the Property or beneficial interest in Borrower plus 5 percentzge points, if that
sum exceeds the L|fet|me Rate Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF 'DUTY T
‘ "It will be called a "Breach of Duty" if {i} | do not pay the full amount of each monthly
. payment on the date it is due; or (i} | fail to perform any of my promisas or agreements

 under the Note or this Security Instrument; or (i) any statement made in my application for -

this loan was materially faise or misleading or if any statement in my application for this loan
was materially false or misleading by reason of my omission of certain facts; or (iv) | have
made any other statement to Lender in connection with this loan that is materially false or
: mtsleadmg if there is a Breach of Duty by me, Lender may demand an 1mmed|ate payment ef
all sums secured. ‘
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If there is a Breach of Duty by me, the Lender may take action to have the Property
sold under any applicable Federal Law, rule or regulaton and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the .

“Applicable Law." ,

Lender does not have to give me notice of a Breach of Duty unless notice is required.
by Applicable Law. If Lender does not make a demand for full payment upon a Breach of'_
Duty, Lender may make 8 demand for full payment upon any other Breach of Duty

‘ Af there is a Breach of Duty, Lender may also take action to have a receiver appointed
under the Applicable Law to collect rents from any tenants on the Property and to manage
the Property. The action to appoint a receiver may be taken wnthout prior notice to me and N
regardiess of the value of the Property. : : . :

The sale cf. the Property may be postponed by or at the direction of Lender except
as limited or pronitad by the Apphcable Law. If the Property is sold under the Applicable
Law, | agree that iv.ir2y be sold in one parcel. | also agree that Lender may add to the
amount that | owe to Lrnrier all legal fees, costs, allowances, and disbursements incurred as a
result of the action to zail the Property except to the extent that the _Applicable Law hrmts )
or prohsbits any such charges.

Lender will applythe procears, from the sale of the Property in the following order:
(A} to all fees, expenses and costs Inguived in connection with the sale, including trustees’ and’
attorneys’ fees, if any; B) to all Sums Secured by this Security Instrument; and {C) any excess -
to the Person or Persons legally entitled to it. :

28. LENDER'S OBLIGATION TO DISCHARGE TAH'5-SECURITY INSTRUMENT
" When Lender has been paid all of the amowits secured by this Security Instrument,
B Lender shall release or cancel this Security Instrument without charge to me except that I will
pay any recordation costs.

29. STATEMENT OF OBLIGATION '
: To the extent alfowed by law, | will gwe Lender a fee for lurrishing any statement of
obllgatlon with respect to this Security Instrument or the Secured Notes.

30. WAIVER OF HOMESTEAD
: My rlght to any apphcable homestead exempt:on in the Property is waivea.

" THIS SPACE INTENTIONALLY LEFT BLANK.
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" 31, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
‘Lender to approve the loan rapidly. This loan is called a "Quick Qualifying Loan." | have stated
and | confirm that (A) | do not have any other Quick Qualifying Loans with Lender; (B) | have
. agreed to not further encumber the Property and do not intend to further encumber the
Property for at least six months after the date of the Secured Notes and this Security.
Instrument; and (C) If- | am purchasing the Property, all of the terms of the purchase .
‘agreement submitted to Lender are true and the entire down payment is cash from my own
funds : - : :

001 1245636

. |f any of the statements of fact that | have made are materially false or ,misleading, I
will be in default under thé Secured Notes and this Security Instrument. If | am in such
default, Lender may, at its option, increase the interest rate and margm subject to the Llfet1me
Rate Cap st:-*’ed in the Secured Notes. o

32 OWNER OCCUPANCY - -
Lender has relied upon statements of fact Wthh i have made to quallfy for this loan. | |
have stated and coniirm that (A} the Property is my personal and primary residence; B) | will

occupy .the Property rot ‘ater than 30 days after this Security Instrument is recorded; and (C) = -~
| will use the Property as-my residence for at least 12 months from the date this Securlty_ o

lnstrument is recorded_

if any of the statements of fact that | have made are materially false or misleading'l ‘

* will ‘be in default under the Secursd Notes and this Security Instrument If | am in such - '

default, Lender may, at its option, inci eas9 the mterest rate and margnn subject to the L|fet|me
Rate Cap stated in the Secured Notes. - . .

_ THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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'BY SIGNING BELOW, | accept and agree to the promlses and agreements contamed in this
_Security Instrument and in any rider(s} signed by me and recorded in proper official records.

~ {PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}
BORROWER(S:

7 GM/% ' ‘.'(Seal)“.

RUSZKA

- JAN

(Sealb._ _

an (Seel}
&~ . (Seal).
o ‘(eean L
. (Seal;
. ATTACH_ Hﬂ\IDl‘lVlDUAL NOTARY ACKNOWLEDSE{I;;NT (KﬁtOTARY ONLY}
| senoam {04.05.96/1-96] A0BY S o - MORTGAGE-ACJUSTABLE - TR
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ERAL SAVINGS BANK

EXHIBIT"‘A"
LEGAL DESCRIPTION

LOAN N, 0011245636 u

Q'I]-',I;\TTEHg; CERTAIN REAI; PRQPERTY SITUATED IN THE COUNTY OF COOK
lLL INOIS " e o DESCRIBED AS FOLLOWS

File S156518/C - Legal Addendum

LEGAL: UNIT 303 TOGETHER WITH ITS TINDIVIDED PERCENTAGE INTEREST IN
THE COMMCN ELEMENTS IN 7125-323/MEST O'CONNELL DRIVE
CONDOMINIUM AS DELINEATED AND DELINED IN THE DECLARATION
RECORDED AS DOCUMENT NUMBER 22730402, IN THE SOUTHWEST 1/4
OF SECTION 7, TOWNSHIP 37 NORTH, RAJCE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ATPRESS: 7133 O'CONNELL DR.
CHICAGO RIDGE, IL

PIN: 24-07-308-011-1011

GF430 (07.15.97/1-97) RIDA
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r,‘ "'-v.a-" I .".— by .r':y-,-w'ﬁ
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S(a[e Or IIJ . b e cebome e mam e e o B et T
. > 55. 7
County of. QOOK__ J C e
Wi LG .
[ the undersicned '
a notary public in zgd for said County, in the State aforesaid, DO HERBY CERTIFY that _.
' ' NEAN 'V'USZV\D\, ‘4 BacHewR -
personally known (0 41 to be the same person______ whose name subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he signed, sealed

and delivered the said instrument as _ 1\ \S free and voluntaryact, for the uses and purposes therein set

forth.

GIVEN under my haad and official seal, this _%9; day of Qm , IQQ(C\ ' }

Notary Public”

issicd expites__ 42201 97
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