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This instruren’ was prepared by and return to:

Harvey Rosenblum
Merrill Lynch Credit’/Corporation

4802 Deer Lake Drive Eust
Jacksonville, Ftl:oﬁdla 322116 BEG“NAL
ATTN: Post Closing Departm¢nt

%

NOTE MODIFICATION AGREEMENT

This Note Modification Agreement (this "Agreemeit”),is entered into this March 30, 1999, by and between
Alfred G. Ronan and Catherine M. Adduci  (herein izdividually and collectively referred to as "Borrower”), and
Merrill Lynch Credit Corporation, a Delaware corporation«perein referred to as "Lender”).

WHEREAS, Lender is the owner and holder of that certain mortgage. deed of trust, or security deed (the "Security
Instrument”), dated June 29, 1998, made by Borrower as trustor or siortgagor, as the case may be, to Lender as
beneficiary or morigagee, as the case may be, recorded on 07/07/98 as’, , DOCU/98581451 of the Public/Land
Records of Cook, securing a debt evidenced by a promissory note ("the Noie”) dated June 29, 1998, in the original
principal amount of $500,000.00, which Security Instrument encumbers the p-operty more particularly described in
the attached Exhibit A; and

WHEREAS, the Borrower, being the owner in fee simple of all of the property cicumbered by the Security
Instrument, has requested that Lender modify the Note and the Security Instrument (but cnly o the extent that the
Note is incorporated therein by reference), and the parties have mutually agreed to modify the'teims thereof in the
manner hereafter stated.
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NOW, THEREFORE, in consideration of the mutual covenants contained herein, and other good and valuable
consideration, the receipt, adequacy and sufficiency of which are hereby acknowledged, the parties agree as
follows:

1. As of the date of execution hereof, the terms and conditions of the Note, and the corresponding portions of the
Security Instrument, are modified in the following respects only:

a) 2eginning on the first day of May, 1999, and on the first day of every month thereafter, Borrower
wil' pay interest at a yearly fixed rate of 6.875%.

b) Each ¢f Borrower’s principal and interest payments will be in the amount of $4,459.27.

c) Borrower’s r2onthly payments will continue until alt of the principal and interest and any other
charges described ir. the Note have been paid in full. If on April 1, 2014, Borrower still owes
amounts under the Mote, Borrower will pay those amounts in full on that date, which is calied the
“maturity date."

2, The unpaid principal balance due under the Note az'c the date of this Agreement is $500,000.00.
3. Borrower warrants that Borrower has no existing right «f oset, counterclaim, or other defenses against

enforcement of the Note and Security Instrument by Lend>: and that, if any such right or defenses do
exist, they are hereby waived and released.

4. This Agreement shall supersede for all purposes any and all conflicting fecms and conditions provided for in
the Note and Security Instrument, but shall be construed as supplemental =o-t0.any nonconflicting term or
condition stated therein. The Note and Security Instrument shall continue (©\evidence and secure the
Borrower’s indebtedness thereunder as modified herein. The parties intend and agres-ihat this Agreement is
not a novation of Borrower’s loan obligation. Except to the extent provided otheiwise. berein, neither the
Note nor the Security Instrument is modified by this Agreement and they shall remaip i ‘full force and
effect until the obligations secured thereunder are paid in full and the Security Instrumér( 15 satisfied of
record.

3. This Agreement shall inure to the benefit of, and shall be binding upon, the assigns, successors in interest,
personal representatives, estates, heirs, and legatees of each of the parties hereto.
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6. If the spouse of the Borrower, , is not obligated on the Note, (i) then this Agreement has been exccuted by
the spouse of the Borrower only to evidence his/her consent to the modifications of the Note and Security
Instrument described herein and to the other terms hereof; and (ii) said spouse shall not be personally
obligated to pay the sums owed under the terms of the Note and this Agreement.

7. This Agreement contains the entire agreement of the parties hereto with regard to modification of the Note
and sipersedes any prior written or oral agreements between them concerning the subject matter contained
herein, 7id no party hereto has relied upon any representations except such as are specifically set forth
herein. Tnis Agreement may not be modified, changed or amended except by written instrument signed by
Lender and 3orrower. This Agreement shall be governed by the laws of the state in which the property
encumbered byt Security Instrument is located.

Executed on the date first above-written,

BORROWER:

M@\ W}— M Qﬁ/v (Seal)

Name: Sopghip tanousa ks

it m% Qd*—ia—/ Alfred ﬂ Ronan

Name: _Tewbe Jowp YVous GO

{(Wlmes_s) (/ﬂ

W Geed
% W Catherine N(. Adduc%

Name:'_Sophia,_Fanousakrs
{ (Wiiness)

SR

Name: . //%w Nowd Vo
{(Witness),

(Seal)

(Seal)
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MERRILL LYNCH CREDIT CORPORATION,
a Delaware corporation

Al Dimoush
Vice President

STATE OF | Lic/niOVS
COUNTY OF COLL

On %Qﬁ\ 2. 19 2 Jany: before me, the undersigned, a Notary Public in and for said state, personally
appeared AVEved l"ﬂtn‘f QWVFN M. ﬂcﬁu@’pcrsonaﬂy known to me (erproved-io-me-on-the-basis-of
sntisfretory-evitdenee—tnthe-formoi— + to be the person(s) whose name(s)

is/are subscribed to the within instrutent and acknowledged to me that he/she/they executed the same in
his/her/their authorized capacity(ies) and thz. by his/her/their signature(s) on the instrument the person(s) executed
the instrument as his/her/their free act and deec.

WITNESS my hand and official seal.

Name: _ 20 pd ap. K (OO
Notary Public, aiate of (TN
Commission No'>~ NONE.

My Commission Expires: _ & !QS ! b

"OFFICLAL SEAL"
SANDRA L. MUSIL
'.2 Notary Public, State of ifinols g
o My Commission Expwes 02}‘25!02 ;

R

-

STATE OF FLORIDA
COUNTY OF DUVAL

The foregoing instrument was acknowledged before me this Hb day of @ ! . 19 EH by Al
Dimoush, Vice President of Merrill Lynch Credit Corporation, a Delaware corporanon cit behalf of the
corporation. He/she is personally known to me.

SHELLEY M. PAULK

My Comm Exp. /232001 Natne:
No. CC 682020 Notary Public, Statefof

ancily Kntmen [ ] Gther 1.D. Commission No.:

/ v My Commission Expires:
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EXHIBIT A

Lot 19 in Priory Estates of River Fores(, being a subdivision in part of the Southeast 1/4 of the Northeast 1/4 of
Section 1, Township 39 North, Range 1z ait of the Third Principal Meridian, according to the plat thereof
recorded June 27, 1994 as Document 94558271, in. Cook County, Illinois.

Also known as:

1227 North Williams Street , River Forest, Illinois 60305




