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Prepared by: NEW CENTURY MORTGAGE CORPORATION
18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612

Loan Number: 0000258894
T 0
MORTGAGE @wf/
TN :
THIS MORTGAGE ("Security Instrumen®’} is given on April 21, 1998 . The mortgagor is
ELLEN CELESTE WHALEN , AN UNMARRIED WOMAN , AS SOLE AND SEPARATE
PROPERTY h i
Divohcen 3 NoT S/MOE
("Borrower"). This Security Instrument is given to REN AR 1gh
NEW CENTURY MORTGAGE CORPORATION, A CALIFORNL2 CORPORATION \&\ ,
which is organized and existing under the laws of CALIFORNIA , and whose
address is 18400 VON KARMAN, SUITE 1000
IRVINE,CA 92612 ' ("l.ehder"). Borrower owes Lender the principal sum of
Cne Hundred Twenty~Five Thousand and No/100 --—-meeeomm o cm e
-------------------- Dollars (US. § 125,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instruinéat{"Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on May 7 ,-2029 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest znd all renewals, cxtensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraps-7 to protect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Se_vrity Instrument and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following descried property located in
COO0K County, Hlinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

FIRST AMERICAN TITLE
A.P.N.:09-36-108-010 @ !@5[@@ /}M/%Bﬁé
Wﬂme address of 6350 NORTH OWEN AVENUE , CHICAGO [Street, City],
inois 60631 [Zip Code] ("Property Address");

ILLINOIS £Single Family - FNMA/FHLMC UNIFORM
'/ INSTRUMENT Form 3014 9/80

Initials: .
- - p Amended 12/93
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5. Hazard or Property lnsurance Borrower shall keep the improvements now existing " or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Berrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does no* answer within 30 days a notice from Lender that the insurance carrier has offered to scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, v hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Botrowe otherwise agree in writing, any application of procceds to principal shall not extend or postpone
the due date of the monthly paymeufs referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Léndcr, Borrower’s right to any insurance policics and proceeds resulting from damage to the
Property prior to the acquisition shall zass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenar.ce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Proper.y as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees i1 vriting, which consent shall not be unreasenably withheld, or unless
extenuating circumstances exist which are beyond Borrow<r's control. Borrower shall not destroy, damage or impair the Property,
altow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s-gosd faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the acasiror proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower’s/inierest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements'to Lender {or failed to provide Lender with
any matenial information) in connection with the loan evidenced by the Note, inzirding, but not limited to, representations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Insfrument is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquircs fee title to the Prope:iy; the leasehold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants-aid agreements contained in
this Security Instrument, or there is a legal preceeding that may significantly affect Lender’s rigats i the Property {such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), thén.Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, p2ying reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear intcrest from the date of
disburscment at the Noitc rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any rcason, the
morigage insurance coverage requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage subslantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to  /

'»’f}

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss re; IV /
Initials: _|
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22, Release. Upon payment of all sums secured by this Security Instrument, Lendcr shall release this Security Instrument to
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

[] Adjustable Rate Rider [ Condominium Rider [ 1-4 Family Rider

[__| Graduated Payment Rider [ ] Planned Unit Development Rider [ ] Biweekly Payment Rider
(1 Balloon Rider [__] Rate Improvement Rider [__1 Second Home Rider

[ VARider ("1 Other(s) [specify]

BY SIGNING BELOW, Borrowe. accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Borrower ang tecorded with it.
Witnesses:

(Seal)

A A ML

ELLEN CELESTE WHALEN

{Scal)

r -Borrower

(Seal) " (Seal)
-Borrower -Borrower

STATE OF ILLINOIS, C@@_Q, Couaty ss:
L q'QQ WW a Notary Public in and for-zaid-county and state do hereby certify that
Whaloro |

to be th?:\dau. ﬁerson(s) whose name(s)[Qj
mé

signed and delivered the said instrument as free and volupfarys g poses tharein set for
Given under my hand and official seal, this 9{ day pf J , q .
My Commission Expires: _ 3
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LEGAL DESCRIPTION:

LOT 20 AND THE SOUTHEAST 1/2 OF LOT 21 IN BLOCK 7 OF EDISON PARK, A
SUBDIVISION IN SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '




