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THIS MORTGAGE ("Security Instument™) is given on April 26, 1999
The Mortgagor is

DOMINGO BURGOS and CARMEN ORTEGA Husbzxd and Wife

-
e

("Borrower"). This Security Instrument is given to e
National City Mortgage Co. D @/

E

which is organized and existing under the ]aws of mno gstate of Ohio ,and

whose address iS 3232 Newmark Drive, Miamisburg, Ohio 45342
("Lender"). Borrower owes Lender tie principal sum of

ONE HUNDRED FORTY THREE THQUSAND EIGHT HUNDRED FOURTEEN & 00/100
Dollars (U.S. $ 143,814.00 )
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on yay 1

2029 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 1o Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time

are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and rcquire Borrower to make up

the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Sccunty Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applica’ion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to’the-nortgage insurance premlum to be paid by Lender o the Secretary or to the monthly charge by the
Secretary instead-of the monthly mortgage insurance premium;

Second, to any-wacs, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as+ewuired;

Third, to interest duc-urder-the Note;

Fourth, to amortization ¢ thi¢ vrincipal of the Note; and

Fifth, to late charges due under the Note.,

4, Fire, Flood and Other Hazz, ¢ Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected. against any hazards, casualties, and contingencies; including fire, for which
Lender requires insurance. This insurance <hall be maintained in the amounts and for the periods that Lender reguires.
Borrower shall also insure all improvements on..b< Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secresary /Al insurance shall be carried with companies approved by Lendet.
The insurance policiesiand any renewals shall be held by Tender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immdizte notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemed i3 hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lende: jountly, All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of ‘n¢ indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrap®-2, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in parsgiaph 2, or change the amount of such
payments. Any excess insurance procecds over an amount required to pay all oufsarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exungmshes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shal’ pas; to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrovicr’s Y.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepce within sixty days
after the execution of this Security Instrument {or within sixty days of a later sale or transfer of the'Prozarty) and shall
continue to occupy the Property as Borrower’s principal tesidence for at least one year after the da.e of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unicss extenuating circumsiances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaplt Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary,
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretary, .
(e) Moxteage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible 1or insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, reguire immediate payment in full of all sums secured by this Security Insttument. A wrilten
statement of any suthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Sccuricy. Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc w0 Lender’s failure to remit a mortgage insurance premium to the Secretary.

10, Reinstatement. Borrower a5 54ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount d:c-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instited. To reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s accourt corrent including, to the extent they are obligations. of Borrower under
this Security Instrument, foreclosure costs am! rézsonable and custornary attorneys’ fees and expenmses properly
associated with the foreclosure proceeding. Upen reinstatement by Bomower, this Security Instrument and the
obligations that it secures shall rernain in effect as if Iiender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i} Lencer has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differen’ erounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrurierit. :

11. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instruinent granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Boriowar or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor in Znerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by T.cnder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coveranis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borgwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agre¢ments shall be joint and several. Zny Borrower who
co-signs this Security Instrument but docs not execute the Noie: (a) is co-signing this Security Instnimnent only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

%4 R(IL) (9508) Page 5 of 8 -

e AT,
- < .

'—JC‘N ‘.31

ot




98417034

UNOFFICIAL.COPY
L SON 2RO

1[0 ut pred st juswnnsuy AN3eS 2 AQ PAINdas 1G3P A UL JeuruL) [feys Auadolg su Jo s1ua Jo awuFisse
STYL, ‘Jopue JO Apowel JO I Y0 Aue IEpI[EAU JO JNEJOp AUR 9ATEA JO 9IND 10U [ByS Sl Jo uoneoydde
Auy "yoeaiq e st 2y awn Aue 1B os 0p Lew Iaadl paurodde Ajerorpnl € 10 10pUYT ‘IPAIMOH "I2MOLIOY 0 YIealq
Jo 20n0u Fuiaf 1oz 10 2107eq AadoLg i UrRIUTETY JO JO [0HUOD 2% ‘uodn I 01 pannboar o 10u J[eys ISpuY]
-1 1 yderemmd sup Jopun spyfu sit Juistoraxa woi] Jopus 1usaaid
PInoM e et mIojrad jou {[I4 pue Jou Sey PUe S$1uar i Jo judtauBisse 1011d Aue paIndoxa 10U SBY MOLIOY
“JUEUR] Y} O] PUBUIAP USNIM §, J9PUSrT o Juale s Jopua] 10 Jopud] o predun pue
anp syway [fe Aed freus.oxadord o Jo Meud) yaes () pue LAuadold 24 JO SIUSL 9y JO [[B JAII301 pUe 1I[10d O papnus
aq JiRys Jopuyg (§) Luaronsuy AUnsag 2y AQ pemndas sumns ap o) parjdde 2g 01 ‘Ajuo JApuaT JO UG I0] 9IS
SB 1Mou0g Aq POy 2q |PyUS2os01I0q £Q PAAIRIAI SIUAI [IB (B) Iomoxtog O yoealq Jo aomiou $9a18 Jopua Ji
*Ajuo AILnoes [eUOHIPPE 10] JUAWUSISSE UR 10U PUE JuudISSe 2Injosqe
U SMINSUOD SIS JO JunnuFicse ST "Jomouog Pue IdpueT JO Mduaq A1) I0J a3sny) se ALiadoly 2 Jo SoNuSAS: pue
SIURI [[B 9AT0I PUR 1091102 [[BYS JoA 01 oo TUAWMASU] AILUMDaS S UY JUSW22I3R 10 WRUSADD AUR JO YOB21q § Jom0u0g
Jo IMOLIOY 1 90T0U §_IAPUT O] JOUIG ‘12A7MOH “Sjuade §,Jopua| 10 Jopua] 01 sjua1 o Aed oy Kuedoid 9y Jo Jueun
o2 S100Ap £QoIoY PUB SINUSADE PUB SIUS! U 100[(02 O) S0 § JOpuo 10 10pua| sazuoyne omonoyg Auadord sy
JO SONUIAII PUR SIUA1 A1) [[B JPPUYT 1 SKJSULN 7k suJisse A[[RUONIPUOIUN JAMOLIOY "SIy JO yanrudissy *£]
:SMOT[O] Se 9218 puR JUUR W04 JARIN] 19U pUB Jomouiod ‘SINVNIAOD IWHOAIN-NON

uon3csd [eIUSWUONAUD 10 AJ9J1S “(iTeay 01 ae[a1 1By pateaoy st Auradold oul araym uonorpsuni
9l JO SME] pUE SME| [BIOPY] SUROW A MET [RIUDUIUONAw, ‘g1 ydeiSered sup ut pasn Sy S[ELRAEW QANJBOIPEX
pue ‘OpAYIREWIO] JO SOISIqSE SUTUTRIUOD S[RLIATEW ‘SYUSA|Cs A[ME[OA ‘SIpIqRy pue sapmgsad omxol ‘sponpord
wnajonad 31X01 JO 9]qRWLR] JII0 “DUIS01dY ‘ourosed SIVURISYIS GUIMO[10] 9Y) pUB MET [EIUNUUOKAUY AQ SIJULISQNS
SNOpIEZRY 10 JIX0l SE PAUIJOP SDUBISANS 2SO 208 S90UEISQN§ sacpiezel, ‘9l ydeiSered sup ur pasn Sy
"MET [EIUSWUONAUS YITA S0UEPI0IIE UT SUONIE [RIpawas Arecuodou 1 axey Apdwosd jeys tamoLiog ATessadou
§1 Auadoid aip Junoopge soouwlISQnS SNOpIEZEH AUE JO UOTIBIPAUST JSYI0 JO [PAOWIDI AUe eyl ‘Ajuoyime Axomndar
1o EruowwsA0g Aue AQ perymiou ST 10 ‘SUIed] 19moL0g JI a3popmouy [2moe Sey 7sMOLOF YDIYM JO ME'T [EIUSWUONAUS
Io oouelsqng snoprezey Aue pue fuedoid syl Fwajoam Aired areand 1o AsusPl faowemdas 10 euowuigaod Aue
Aq UOTIOE I210 IO JINSME] ‘PUBLIAD ‘wie]d ‘uonefnsaaur Aue JO 200U UM 19puyT e uddndwoid [reys romouog
*fuadoid 2 J0 SoURUMNUTRLI ) PUR SISN [RILAPISA TeuLIOU 0) Meudordde
3q 01 pozuFol ATeXousd are Jeyy savuelsqng snoprezey Jo semnuenb yews jo Auadorg wp uo ofexos 10 osn
*2oudsaxd o) 0y Aydde jou [jeys saoumues om) Surpooard oy, MeT [EIUIWUONAGY AU Jo uoneior. st jey) Aedosg oy
Bunooyye SunpAue ‘op 0) 95]9 2uoAuE MO[TE JOY ‘Op 10U [[eYS Jomouog "A15ad01d 2P UL JO UO SISUPISUNG SNOpFezel] Aue
JO 9seafar I0 *o3e101s ‘Esodstp “asn ‘asudsaad A iuuad I0 9SNED 10U [[RYS OMOLIOH SIIURISQNS SnUPLezel ‘9]
"Judnnsu] AJInoog Sy JO pue J10N 94 Jo Adod pauniojuos duo udAId oq [eys emouoeg "£do)) s Jassriog ‘ST
*A[QBINAJS 2 0} PAIR[SD 1B MON A1)
PUE YuAWNNSU] ATN2S SHN Jo suorsiaoid oyl pud siyl 0F, "uorsiaoxd Sundijuod o 1noia 10912 UaAIS 9 ueDd yogm
ON NP 30 JuowNnsu] UG S1 JO suoistaosd O 10938 Jou [TBYS 101[Juod Yons ‘mey 3[qeajdde pim sIoTjuod J1oN
) 10 JURAWINDSU] AUN3AS STy JO 9SMefd 10 uoistacad Aue et uaAd S UJ "patedo] ST Auadoid ag) yorym ur uonorpsung
o) JO ME A1 PUB ME[ [BIIPI] AQ PAWIAA0T 3 [[RYS JUIWNNSU] AIUN3G ST, “ANIQRIIAIG {mMeT] SUILIIA0Y) *pY
‘ydex3ered snp ut popraord
S UAIT Udym IOPUYT JO ISMOLIOG O) UDAIR U93q 9ARY 0] poweap 24 [[Bys juswnnsu] Aunsog sup ul 10) papacid
201101 AUy "Jom0Log 0] 20N0U AQ SHBUFISP IopUT SSAIPPE AU JO WANY PIEIS SSOIPPE S JOpUT O] U SSBYD 1831
£q uamig 24 j[eyS IOPUYT 01 J0TOU AUy “I9PUYT 01 200U A SAeUSISSP ISMOLIOY SSIIPPE 1910 Aue 10 Ssamppy Aradoid
2y O pAISRIIP 2q [[BYS 22N0U Y, ‘popow IoYIOUR jo asn sannbor mey sjqeondde ssopum [ew ssep> 1say Aq 31 Jurrew
Aq 10 11 SuuATap £q U2a13 2 [[eys JUSWINASU] ALINSAG SIY1 Ul 10 PopiAcid 1moII0g 0) 9oM0U AUy ‘SaaNoN] €]




-

. UNOFFICIAL COPY

93417034

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’ § Jinterest in this Secunty lnstrument is held by the Secretary and the Secretary requires
immediate payment m full under Paragraph 9, the’ Secretary may invoke the nonjudicial power of sale provided
in the Single Famlly Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under.the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument witheat charge 10 Borrower, Borrower shall pay any recordation costs.

20. Waiver of Itczursiead. Borrower waives all right of homestead exemption in the Property.
21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together

with this Security Instrument, the coviaants of each such rider shall be incorporated into -and shall amend‘uand
supplement the covenants and agreements-of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box(es)]. . v 5
L] Condominium Rider w4 Growing Equity Rider [ Other [specify] o
[ 1 Planned Unit Development Rider [ 1 Giraduated Payment Rider €
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