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MORTGAGE

THIS MORTGAGE ("Sécurity Instrument*) is given on APRIL 28, 1988 . The morntgagor is
KEITH E. WILLIAMS AND
ELIZABETH C. VILLIAMS, HUSBAND AND WIFE

E [>3>% o

("Borrower"). This Security lastrumeat is given to
CHICAGD FINANCIAL SERVICES, ING,

O[> ]

1
which is organized and existing under the laws of THE STATE OF ILLI4P.S , and whose
() wddressis 620 WEST ERIE, SUITE 240

CHICAGD, ILLINOIS 60810 {"Lende "), Bomower owes Lender the principal sum.of
U™ Two HUNDRED TWENTY ‘FIVE THOUSAND AND 0O/100
Deuers (US. 8 225,000.00 ).
U This debt is evidenced by Bomower's note dated the same date as this Security losrrament (“Note™), which provides for
monthly payments, with the full debt, if not paid earlicr, due and payable on MAY ¢, 2020 .
This Security Instrument-secures to Lender: (a) the repayment of the debt evidenced by.the Nove with interest, and all rencwals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advancet under paragraph 7 10
 protect the security of this Security Instrument; and {(c) the performance of Borrower's covenants cid dereements under this
o) Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey *J Lender the following
5 described propenty located-in - COGK County, Rlinois:
LEGAL DESCRIPTION:
(5>~ PARGEL 1: UNST 1403 IN 100 EAST HURQN STREET CONDOMINIUN AS DELINEATEQ
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOT 2 IN CHICAGD
PLACE, BEING A RESUBDIVISION OF THE LAND, PROPERTY AND SPACE WITHIN
SEE ATTACHED RIDER FOR CUMPLETE LEGAL DESCRIPTION

Parcel ID #: 17-10-105-014- 1024
which has the address of 100 EAST HURON STREET, UNIT 1403, CNICAGD [Street, Ciry],
{llinois eodt1 [Zip Code) ("Property Address”);

ILLINDIS Single Family-FNMA/FHLMC UNIFORM
‘"bhﬁ“ - INSTRUMENT Form 3014 * 9/90
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PRETOIE ~ - VMP MORTGAGE FORMS - B00I521.729!

61-58°d SINS WIDNONTS O9HDTHD 8b:Ll  666T-61-ddd




UNOFFICIAL COPY

s 4668903

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all easemenis, appurtenances, anid
fixures aow or hereafter a part of the properry. All Teplacements and additions shall ‘atso be ‘covered by this Secuity
Instrument. All of the foregoing is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estare hereby conveyed and has the right to morgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the tite to the Property against all claims.and demands, sublect 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdictioh.to constitute a amiform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Principhl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepaymeat and late charges due under the Note,

2. Funds £5; Taxes-and. Insurance. Subject 10 applicable law or (0 8 written waiver by Lender, Borrower shall pay to
Lender on the day ironthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for:.(a)-yearly taxes
and assessments wairli ay. attain priority over this Security Instrument 35 a liea-on the Propenty; (b) yearly leasehold paymems
or ground rents on the iﬁapcr(y, if any; {c) yearly hazard or property insurance premaiums; (d) yearly flood insurance premiurms,
if any; (e yearly morcgage insurance premiums, if any; and (f) any sums payable by Borrower 10 Leader, in accordance with
the provisions of paragraph 3. in lieu of the payment of mortgage insurance premiums. These items are called “Escrow Items.”
Lender may, at any timie, collect und hold Funds in an_amount not 10 exceed the maximum amount a lender for 3 federally
related morgage loan may requiic for Rorrower’s escrow account under the federal Real Estate Settiement Procedures Act of
1974 as amended from time 1o tirme, 12.7J,%:C. Section 2601 et seq. ("RESPA"), unless another law.that applies 10 the Funds
sets a lesser amount. If so, Lender may, at »=3 time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds cue on the basis of current data and reasonable estimates of expendimres of future
Escrow ltems or otherwise in accordance with aplirabic law.

The Funds shall be beld in an instiution waoe2 Jeposits are insured by a federal agency, ibstrumentality, or entity
{including Lender, if Lender is such an institution) or i any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow [tems. Lender may not charge Borrower for holding ana applying the Funds, annually analyzing the escrow account, or
ventying the Escrow Items, unless Lender pays Borrower inierest-an the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (0 pay a one tir charge for an independent real esiate tax reporting service
used by Lender in comnection with this loan, unless applicable t># nrovides otherwise. Unless an agreement is made or
applicable law requires interest to be paid. Lender shall not be required 20 ;ay Borrower any interest or earnings oa the Funds.
Borrower and Lender may agree in wriling, however, that interest shall be p=id on the Fuods. Lender shall give 1o Borrower,
without charge, an anmlal accounting of the Fuads, showing credits and debite @ the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for all sws secured by this Security Instrument.

If the Punds held by Lénder exceed the amounts permitted to be held by appliczule law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of apphicable law. If the amovunt of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may 50 notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make vp tue deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promply cwund to Borrower any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or seli the Property, Lender, prior to > acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against [ne'sums secured by
this Security Instrument.

3. Application of Paynhents. Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
L and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, w0 interest due; fdurth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borvower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in
wriling to the payment of the obligation secured by the lien in a maoner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, lepal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the liv an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain prioEE' ;‘( over &/
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this Security Instrument, Lender may give Borrowcr a natice ideatifying the tien. Borrower shall satisfy the lien or take one or
niore of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shal] keep-the improvements now existing or hereafter erected on the
Property insured agninst‘ loss by fire, hazards included within the term "extended: coverage” and-any other hazardy, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained n the amounts and for the periods
that Lender requires. The insutance carvicr providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standasd -mortgage clause, ‘Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promply give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insursnce carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged,1{ iz restoration of repair is economically feasible and Lender's security is not lessened. If the restoration or
repair ig not economucaf; feasible-or Lender's security would be lessened, the insurance proceeds shalt be applied to the sums
secured by this Securicy-Lyrinument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not angwer vithin 30 days a aotice from Lender that the insurance carrier has offered to setrle a claim, then
Lender may collect the insurancc proceeds. Lender may use the proceeds. 10-repair or restore the-Property or to pay -sums
secured by this Security Instrumsz., whether or aot then due.- The 30-day period will-begin when the notice is given.

Unless Lender and Borrower otaervise agree in writing, any application.of proceeds to principal shell not extend or
postpone the due date of -the monthly- pcyment=. referred to-in paragraphs 1 and 2 or change-the amount-of the paymems. If
under paragraph 21 the Property is acquired 2y Lunder, Borrower’s right to any insurance policies and proceeds resulting. from
damage to the Property prior.to the acquisition stall pass.o. Lender 10-the extent of the sums secured by this Security -Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and 2 7zstion of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. establish, and use the Property as Boriower's principsl residence within sixty days sfter the execution of
this Security Instrument'and shall continue to occupy the Pranerty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writite. -which consent shafl not be unreasonably withheld, or unless
exienuating circumstances exist which are beyond Borrower's cont:o). Borrower shall ot destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Proporiy. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender': good faith judgment could resul in forfeiture of the
Property or otherwise materially impair the lien created by this Security Iustrumezcar Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the ac.ion or proceeding to be dismissed with a ruling
that. in Lender’s good faith determination, precludes forfeiture of the Borrower's iwrest in the Property or other material
impairment of the lien éreated by this Security Instrument or Lender's security interzsr. Purrower shall also be in. default if
Borrower, during the loan application process, gave materially false or inaccurate informaion ¢i statements to Lender (or failed
to provide Lender with'any material information) in connection with the loan evidenced by th Note, including, but not Jimited
to, representations concerning Borrower's occupancy of the Prapenty as a principal residesce. It this-3eurity Instrument is on a
leasehold, Borrower shiall comply with all the provisions of the lease. If Borrower acquires fes lie-to the Property, the
leasehold and the fec title shali not merge unless Lender agrees to the merger in writing.

7. Protection of Lendet’s Rights in the Property. If Borrower fails to perform the covenants and agiemats contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lendet’s rights in the Frune-ty (such a5 a
proceeding in bankrupity, probate, for condemnation or forfejture or to eaforce [aws or regutations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any suins secured by & lien which has priority over this Security Instrument, appearing in court, paying
reasonable attomneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have 10.do.so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
paymen,

§. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shal) pay the premjums required to
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obtain coverage substantially equivalent 1o the morigage insurance previously in effect, at a cost substantially equivalent to tbe
cost 1o Borrower of the, mortgage insursnce previously in effect, from an' alternate mortgage insurer approved by Lender. If
substantially equivalent Mmc insurance coverage is not availsble, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearlr mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender wil “aceept, use-and retain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
that Leader requires) provided by an insurer approved by Lender -again-becomes available and is obtained. ‘Borrower shall pay
the premiums required 1o maintain mortgage insurance in effect, or to provide 8 loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower angd Lender ot applicable law.

9. Inspection. Lender or its agent may make reasonsbie entries -upon and inspections of the Property.- Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the ingpection.

10. Conder.natlon. The proceeds of any award or claim for damages, direct or consequential, in connection with. any
condemnation or cuier taking of any part of the Property, or for conveyance in lieu of condemnation, -are hereby -assigned and
shatl be paid to Leider.

In the event of 2 7 talung of the-Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due,with any excess paid to Borrower, In the event of 3 partial taking of the Property in which the fair
market value of the Propersy rimediately before the taking is equel 1o-or greater than the amount -of the sums secared by this
Security Instrument immediately o¢Jore the taking, unless Borrower and Lender otherwise agree in.writing, the sums secured by
this Security Instrument-shall baieduced by the amount of the proceeds multiplied by the following fraction: -(a) the total
amount of the sums secured immedia‘ely before the taking, divided by (b) the fair market value of the Property. immediately
before the taking. Any balance shall be jaid to Borrower. In the eveat of a partial taking of the- Property in which the fair
market value of the Property immediately be ore Lhe taking is less than the amount of the sums secured immediately befare the
taking, unless Borrower.and Lender otherwise ar;rex in writing or unless. applicable law otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Insuniment whether or not the sums are then duc.

It the Property is abanddaed by Borrower, or if, ».'s notice by Lender to Borrower that the conderanot offers to make an
award or settle a claim for damages, Borrower fails to resroud 10 Lender within 30 days afier the date the notice is given,
Lender is authorized to dollect and apply.the proceeds, at its aption, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borfower otherwise agree in writing, a1y application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraplis 12«4 2 or change the amount of such payments.

11. Borrower Not Reledsed; Forbearance By Lender Not a Waiver. Extension of the lime for payment or. medification
of amortization of the sums secured by this Security Instrument pranted by wenderin any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's succedsors ir. interest.. Lender shall not be required to
commence proccedings against any successor in interest or refuse to extend time for rayment or otherwise modify amortization
of the sums secured bSr this Security Instrument by reason of any demand made Sy uic-original Borrower or Bomrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy sheii not be a waiver of of preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The coven-u: and agreements of this
Security [nstrument shdll bind and benetit the successors and assigns of Lender and Borrower, ‘subixr-to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severa). Any Borrower who ro-signs this Secucity
Instrument but does not execute the Note: (a) is co-signing this Security Instrumemt only to mortgage, ¢7uiv and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligaicd @ pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, mudify, forbear or
make any accommodations with regard to the terms of this Security Instrument o the Notc without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreied so that the interest or other loan charpes collected or to be collected in connection with the
loan exceed the permittdd limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums aiready collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender maychoose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymemnt without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any gotice to Lender shall be given by first class mail to

Ko 2./
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Lender's address atated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Bortower or Lender when given as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
Junsdiction in which the Property is located. In the event that-any provision or clause of this Security Instrument or the Note
conflicts with applicablé-taw, uch contlict shall not affect other provisions of ihis Security Instrument or the Note which ean be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severahle.

16. Borrowes’s Copy. &rmwer shall be given one conformed copy of the Note and of this Security [nstrument.

17. Transfer of the y-or-a-Beneficial Interest in Borrower, If-all or any part uf the Property or any interest-m it
is sold or transferred (o; if 2 beneficial interest in Borrower i3 s0ld or teansferred and Borrower is not a natural person) without
Lender’s prior written tonsent, .Lender_may, -at -its -option, -require immediate ‘payment in full of all sums secured by this
Security Instrurreny, However, this uption shall not be exercised by Lender if exercise is prohibited. by. fedesal law as of the date
of this Security Instramént,

If Lender exercisey this option, Lender shall give Borrower notice of accelerarion. The notice shall provide a period of not
less than 30 days from e date the notice is delivered or mailed within which Bortower must pay all sums secured by this
Security Instrument. Ir bBor;ower fails to pay these sums prior ta the expiration of this period, Lender may invoke any. remedies
permitted by this Security. Instzam-at without further notice or demand.on Borrower.

18. Borrower's Right to T(einstate. If Borrower meets. cenain conditions, Borrower shall have. the. right to have
enforcenent of this Security-Inscrumen: discontinued &t any time prior-to the earfier-of: (@) 5 days (or such other period ‘as
gpplicable law may specify for reinsiatcrint) before. sale.of the. Property. pursuant 1o any power.of sale contained in this
Security Insirument; or (b) entry-of a judgmeri cnforcing.this Security-Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due wder this Security Instrument and the Note as if no acceleration had occurred;. (b)
curcs any default of any-other.covenants or agrserents; (¢) pays all- expenses incurred in-enforcing this- Security Instrument,
wcluding, but not limited to, reasonable attorneys’ fees: und (d) takes such sction as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s tighis in the. Property.and Borvower's obligation (o pay the sums secured by
this Security Instrument shall coutinue unchanged. Upoi reinstatement by Borrower, this Security Instrument and the
obligations secured hcmcl)y shall remain fully effective as if uc 7oceleration had occurred. However, this right to reinstate shall
not apply io the case of acceleration under paragraph 17.

19. Sale of Note; Ch.ahge of Loan Servicer. The Note o1 % rartial interest in the Note (together with this Security
Instrument) may be sold one or morc times without prior notice to Borrewri. A sale may result in & change in the entity (known
as the “Loan Servicer”) that collects monthly payments due under the Note snd this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is = change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicatie law. The notice will stare the name and
address of the new Loan Servicer and the address to which payments should be maic. ' The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permit the presence, use, Jdispasal, storage, or release of any
Hazardous Substances on or in the Propenty. Borrower shafl not do, nor allow anyone elsc to do, anything affecting the
Propenty that is in vioiktion of any Environmental Law, The preceding two sentences shall not arply o the pICSENCE, LSE, Or
storage on the Property of small quantitics of Hazardous Substances that are generally recognized oo annropriste to normat
residential uses and to rhaintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or otket action by any
govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Ex'vicinmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products. toxic
pesticides and herbicide§, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Propenty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration untder paragraph 17 unless
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opplicable law provides otherwise), The notice shall specify: (a} the default; (b) the action required to cure the defauit;
(c) a date, not less than 30 days from the date the aotice is given to Borrower, hy which the default must be cured; and
(d) that failure to cure the default on or before the date. specified in the notice may result in acceleration of the sums
secured by this Securlly-lnstNment,-foredosm-by}udicial--pmmding-and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding: the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure, ‘1t-the default-is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full . of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Kmited to, reasonable attorneys' fees and casts of title evidence.

22. Release, Upon payment of 2ll sums secured by this Security Instrument, Lender shall release this Security [nstrument
without charge * borroWwer. ‘Borrower shall pay any recordation costs,

23. Waiver of Ztomestead. Borrower waives all right of homestead exemption in the Property.

24, Riders to this o‘e:ut-ity Instrument. If one or more riders are executed by Borrower and recorded logether with. this
Security Instrument, the covcoants and agreements of each such rider shall be incorporated into and shall amend and supplement
the coveaants and agreetients. of this Security Instsument as if the ridec(s) were 2 part of this Security Instrument.

[Check applicable box(es)]

[ Adjustable Rate Riker {x) Condomigium Rider (] 14 Family Rider

(] Graduared Payment Rider [_—I Planoed Unit Development Rider [ ] Biweekly Payment Rider
(] Balioon Rider L Rate Improvemenr Rider . [ Second Home Rider

[ VA Rider L_1Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agres to the terms and covenants contained in this Security Instrument and

in any rider(s) executed by Borrower and recorded with it.
Witnesses: A l
. qlwldq (Seah

KE(TA . WILLIANS -Borrower

HZ, L

L] / .
M, o, (Seal)
ELIZABETH C. W7 L XANS -Borrower
s : (Seal) - {Seal)
-Borrower -Bormower

STATE OF ILLINQJS, cgox County ss:

L Jennder Z—am‘a/’c._ » & Notary Public in and for said county and s7ar= do hereby certify

that KEITH E. WILLIAMS AND ELIZABETH C. WILLIAMS, HUSBAND AND MIFE

+ personally known to me to be the same person(s) whose name{s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that  THEY

signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this ) {75 day of A;Té'h/ , 19499 . .
My Commission Expires: , / 9,(0 / Dz) L
Notary Puby

OFFICIAL SEAL
JENNIFER R ZARICK 399418330

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:01/26/03 Form 3014 9/90
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CONDOMINIUM RIDER
21§ CONDOMINIUN RIDER is made this 26TH day-of -APRIL ,
1854 » &nd is incorporated info and shall be decmed (0 amend and supplement the Montgage, Deed

of Teus. oz Security Dleed {the "Security lastrument”) of -the-saree date given by the-tndersigned {the
“Borrower™) ¢ '32cure Borrower’s Note to
CHICAGD FiN*# 1AL SERVICES, INC.

{the
"Lender"} of the samc-uate and covering the Property described in the Security Instrument and located at:
100 EAST KWURON STREET. VAYT 1403
CHICAGD, ILLINOIS Bgg1:

[Property Address)

The Property includes a unir in, together viih an undivided interest in the common elements of, a
condominium project known as:
100 EAST WURON STREET-CONDOMINIUN

[Name of Cond¢wmirara PIOJGE(]

{the "Condominium Project”). If the owners association or 0%« entity which acts for the Condominium
Project (the "Owners Association”) holds title to property ‘or the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Swrers Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenan: <ard agreements made in the
Security Instrument, Botrower and Lender further covenant and apree as foliov's:

A. Condominium Obligations. Borrower shall perform all of Borrowei's sbligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iif) code of repulations; and
(iv) other equivalent documents.  Borrower shall promptly pay, when due, all dues aru . wsessments
imposed pursuant to the Constituent Documents.

MULTISTATE CONDOMINIUM RIDER-Single Famity-Fannis Mae/Freddie Mac UNIFORM INSTRUMENT

@D-5v 19705 Form 3140 9/90
(]
Page 10t 3 initials fé/

VMP MORTGAGE FORMS - {800}521-7281 DFS 8480

4i0[99

99428330
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B. Hazard Insurance.. So long as the Qwaers -Association maintains, with -8 generally -accepied
insuranre carrier, a “master” or "blanket” policy on the Condominium Project which is sarisfactory to
Lendc: a1.d which provides insurance coverage in the amounts, for the- periods,-and against-the-hazards
Lender rvquires, including fire and hazards included within the term "extended coverape,” then;

(1) Lender waives the phovision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly przmbvm instaliments for hazard insurance on the Property; and

(ii) Bcacwer's obligntibn under Uniform Covenant 5 to maintain hazard insurance coverage on
the Property is decmea satisfied to the extent thar the required coverage is provided by the Owners
Association policy.

Borrower shall give Lewder prompt notice of any 1apse in required hazard insurance coverage.

In the event of a distribucva of hazard insurance proceeds i licu of restoration or-repair following a
loss to the Property, whether to the uLit or to common elements, any proceeds payable to Borrower are
hereby assigned and shalt-be paid 10 Lewdor for application 10 the sums sccured by the Security Instrument,
with any excess paid o Borrpwer.

C. Public Liability Insurance. Borcowra shall tske such actions as may be reasonable 1o insure that
the Owners Association maintains a public liabiliry insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condempation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower it connection with any condenm-i(ion or other taking of all or any part of the
Property, whether of the unit or of the common elements, 07 Tur any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procces shall be applied by Lender 10 the sumg
secured by the Security Instrument as provided in Uniform Coverit 10.

E. Lender’s Prior Cohsent. Borrower shall not, except after motite to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conseut 10!

(i) the abandonment o} termination of the Condominium Projext, ezcent for abandonment or
termination required by law in the case of substantial destruction by fire or olhe ~ssialty or in the case of
a taking by condemnatidn or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the
express benefit of Lendby;

(iii) termination of professional management and assumption of seli-managemerii of < Owners
Accociation; or .

(iv) any action which would have the effect of rendering the public liability insurance cov=rage
maintained by the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Aoy amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Bortower and Lender agree 1o other temms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, dpon notice from Lender 1o Borrower requesting payment. m

* Initial
@' -8U 19705) "Page 2 af 3 "Form 3140 9/90 DPS 8481
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99438830
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!
BY SIGNING BELOW, Bomower accepts and agrees to the terms and provisions comtained in this

Condominium Rider.
/

M-_{_ 1L, ) 4 Ve Fac (Seah)
KEITH E. V.LI IAMS -Borrower ELIZABETH C. WILLIAMS .Borrower
X (Seal) (Seal)
-Borrower -Bormywer
.(Seal) (Seal)
-Borrower -Borrower
N ~(Seat) (Seal)
Lar awer -Borrower
@ -8U (9705) "Page 3of 3 ‘Form 3140 9/90 DPS 8482
994283830
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SECOND HOME RIDER
Tei'S SECOND HOMERIDER is made on this 26TH dayof APRIL ,
1908 » and is incorporated into and shail be deemed to amend and supplement the Mortgage,

Deed of Trusi, or Security Deed (the "Sccurity Instrument”) of the same date given by the undersigned. (the
"Borrower,™ ‘~igther there are one or more persons undersigned) to secure Borrower’s Note to
CHICAGD FINZ#7iAl BERVICES, INC.

(the "Lender”) of th* same date and covering the Property described in the Security Instrument (the
“Property "), which is'iocated at:
100 EAST MURON STREET, VA™+ 1403
CHICAGD, ILLINOIS ‘80d1j
[Property Address)

In addition to the coveriants and agrzements made in the Security Instrument, Borrower and Lender
further covenant and agree that Uniform Cor evant 6 of the Security Instrument is deleted and is replaced
by the following:

6. Occupancy and Use; Preservation, Majatesance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower <hp!! occupy, and shall only use, the Property as

Borrower’s second home. Borrower shall keep thz Property available for Borrower’s exclusive use

and enjoyment at all thnes, and shall not subject th: ™openty to any timesharing or other shared

ownership arrangement or to any rental pool or agreem<ar that requires Borrower either Lo rent the

Property or give a management fitm or any other person any rzatro! over the occupancy or use of the

Property. Borrower shall not destroy, damape or impair ths Froperty. allow the Property to

deteriorate, or commit Waste on the Property. Borrower shall be in deiault if any forfeiture action or

proceeding, whether ¢ivil or criminal, is begun that in Lender’s goos €ith judgment could result in
forfeiture of the Property or otherwise materially impair the lien ceeater! ov this Security Instrument
or Lender’s security interest. Borrower may cure such a default and’ reinstate, as provided in

MULTISTATE SECOND H&AE,BIDEH - Single Femily - Fraddis Mac UNIFORM INSTAUMENT Fosy. /90
Page 1 of 2 Initi#’
. F « {800}521-7
@ 365U (9705) VMP MORTGAGE FORMS - {800}521-7291 4llpiq 4 PPs 9622

994183;0
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paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
grod faith determination, precludes forfeiture of the Borrower's interest in the Propeny or other
mzt.nial impairment of the lien created by this Security Instrument or Lenders security interest.
Boriowar shall also be \in default if Borwower, during the loan application process,. gave materially
false oripaccurate information or statements to Lender (or failed to provide Lender with any material
informition) i connection with the loan evidenced by the Note, including, but not limited ro,
representations <anceming Borrower’s occupancy and use of the Propenty as a sccond home. If this
Security Instrumvat is da a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires ice title to the Property, the leasehoid and the fee title shall not merge unless
Lender agrees to the wirgor in writing.

BY SIGNING BELOW, Bor owe: accepts and agrees to the terms and provisions contained in this

Second Home Rider.
_[ZO /B dlwlag (seal) %w %”1’ (Seal)
KEITM E. WILLIAMS - Borrowa ELIZABETH C. WILLIAMS - Bortower
(Seal) y4va (Seal)
- Bormower - Bormower
(Seal) = (Seal)
- Bomower + Botrower
{Seal) b (Scal)
- Borrower - Borrower
Frim 3390 9/90
@;3550 19705} Paga 2 of 2 DPS 9623
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