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% ILLINOIS

\ CLOSED-END MORTGAGE

THIS MORTGAGE is given on April 14, 1999 . The meriyeaor is:
DAVID E. JONES and COLLEEN JANOSIK o

This Mortgage is given to Chase Manhgtran Bank USA, N.A.

a national banking association whose address is:
) Chase M3 HLE origage Lorp. BE on Koad, P.0O. Bo : evely wOUH 44113
("Lender”) or its successors or assignees. In this Mortgage, the terms "you," "your” and “yours® refer to the
mortgagor(s). The terms “we,” "us" and "our” refer to the Lender. You owe us the principal sum of
Tw -Nine T u d a 0/100 : Daollars
($ 29,200,00 ). This debt is evidenced by your note {"Note") dated the same date as this Mortgage,
which provides for monthly payments, with the fuli debt, if not paid earlier, due and payable an

April 14, 2014 - This Mortgage secures to us: {a) the repayment of the debt evidenced by the
Note, with interest, and all renewsls, extensions and modifications of the Note; (b} the payment of all other
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COOK U Non,ﬁnE, IarQn!Allﬁasch;eg ih !iI)-IIBIT A, which ig attached hereto

and made a part hereof, which property is more commonly known as:
" 2251 N. WAYNE AVENUE. CHICAGO, iL 60614
‘ ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on ths property, and all sasements,
appurtenances, and fixtures now or hereafter a part of the proparty. All replacements and additions shall
also be covered by this Mortgage. All of the foreguing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are lawfuily seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. You warrant and will defend generslly the title to the Property against all clsims and demands,
subject 10 any encumbrances of record. :

YOU AND WE covenant and agree as follows:

1. Payment of Princlpal, Interest and Other Charges. You shall pay when due the principal of and
interest owing uncer the Note and all other charges due under the Note,

2. Payments o/ Taxes and Insurance. You will pay, when due, all taxes, assessments, leasehold
payments or ground rents Jit'any), and hazard insurance on the Property and mortgage insurance (if any).
Wae specifically reserve to cv/self and our successors and assigns the unilateral right to require that you pay
o us on the day monthly paymints.sre due an amount aqual to one-twelfth (1/12) of the yearly taxes, and
assessments (including condominium 2nd planned unit development assessments, it any) which may attain
priority over this Mortgage and ground rents on the Property, if any. plus one-twelfth {1/12} of vearly
premium installments for hazard and mor.gege insurance, all as we reasonably estimate initially and from time
to time, as allowed by and in accordance with auplicable law.

3.  Application of Payments. Unless afplicable law provides otherwise, all payments received by
Us under the Note and Section 1 will be applied by us-as permitted under the Note.

4. Prior Mortgages; Charges: Liens. You shali rorform all of your obligations under any mortgage,
deed of trust, or other security instruments with a lien whick bas pricrity over this Mortgage, including your
covenants 10 make payments when due. You shall pay-all taxes, assessments, charges, fines and
impositions attributable to the Property which may arain priority over <his Martgage. and leasehold payments
or ground rents, if any. Upon our request, you shall pramptly furnish' 75 us all notices of amounts to be paid
under this paragraph and receipts evidencing any such payments you nialke directly. You shall promptiy.
discharge any lien (other than a lien disclosed to us in your application o1 in any title report we obrained)
which has priority over this Mortgage.

5. Hazard Insurance. You shall keep the Property insured against loss Ky fire, hazards included
within the term "extended coverage® and any other hazards, including floods or flueding. for which we
require insurance, This insurance shall be maintained in the amounts and for the perids that we require.
You may choose any insurer reasonably acceptable to us. Insurance policies and senswals shall be
acceptable to us and shall include a standard mortgagee clause. H we require, you shall promptly give us all
receipts of paid premiums and renewal notices.

If you fail to maintain coverage as required in this section, you authorize us to obrain such coverage as we in
our sole discretion determine appropriate to protecr our interest in the Property in accordance with the
provisions of Section 7. You understand and agree that any coverage we purchase may cover only our
interest in the Property and may not cover your interest in the Property or any personal property therein. You
also understand and agree that the premium for any such insurance may be higher than the premium you
would pay for such insurance.

ILLNMT Pape 2 of 8
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-You shall promptly notify the insurer and us of any loss, We may make proof of lass if you do not promptly
do so. We may slso, at our option and on your behalf, adjust and compraomise any claims under the
insurance, give releases or acquittances to the insurance company in connection with the settlement of any
claim and collect and receive insurance proceeds. You appoint us as your attorney-in-fact to do all of the

— ___tmegoiug,ﬂhi:h_appnlnimgm_undﬂslandwan.d_ auree is irrevocable, coupled with an interest with full
power of substitution and shall not be affected by your subsequent disability of incompetence.

P.18-37

Insurance proceeds shall be applied to restore or repair the Property damaged, if restorstion or repair is
aconomically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be
applied 10 sums secured by this Mortgage, whether or not then due, with any excess pald 1o you. If you
sbandon the Property, or do not answer within 30 days our notice 1o you that the insurer has offered to
settle a claim, then we may collect and use the proceeds To repair or restore the Property or to pay sums
secured by this Mortgage, whether or not then due. The 30-day period will begin when notice is given. Any
application of nruceeds @ principal shall not require us to extend or posipone the due date of monthly
payments. I we acquire the Property at a forced sale following your default, your right 1o any insurance
proceeds resulting ircm damage 10 the Property priot 1o the acquisition shall pass to us 1o the extent of the
sums secured by this mbrtgage immediately prior to the acquisition. :

You shall not permit any consition to exist on the Property which would, in any way, invalidate the insurance
covarage on the Property.

6. Preservation and Mairaenance of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate, ar commit waste. If this Mortgage is on
8 leasehold, you shall comply with the-lesze. If you acquire fee title To the Property, the leasehold and fee
title shall not merge unless ws agree to the merger in writing.

7.  Protection of Our Rights in the Prozarty: Mortgage Insurance. if you fail 10 perform the
covenants and agreements contained in this Mor.gage, or there Is a legal proceeding that may significantly
affect our rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
or to enforce laws or regulations}, then we may do, and pay for. anything necessary to protect the Property’s
value and our rights in the Property. Our actions may inciuc.e paying any sums secured by a lien which has
priority over this Mortgage or any advance under the Nota or this Mortgage, appearing in Court, paying
reasonable attorneys’ fees, paying any sums which you are requireZ-to pay under this Morigage and entering
on the Property to make fepairs. We do not have to take any actior: we are permitted to take under this
paragraph. Any amounts we pay under this paragraph shall become-azaitional debts you owe us and shall be
secured by this Mortgage. These amounts shall bear interest from -ihe disbursement date at the rate
established under the Note and shall be payable, with interest, upon ouy -equest. If we required mortgage
insurance s a condition of making the loan secured by this Mortgage, you snall pay the premiums for such
insurance until such time as the requirement for the insurance terminates.

B. Inspection. We may make entriss in and upon the Property to inspact.szine al any reasonable
time and upon reasonable notice.

9. Condemnation. The procseds of any award for damages, direct of consequential, in connection
with any condsmnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice
by us to you that the condemnor offers to make an award or settle a claim for damages, you fail to respond
1o us within 30 days after the date the notice is given, we are autharized to collect and apply the proceeds,
at our option, either to restoration or repair of the Property or to the sums secured by this Mortgage, whether
or not then due. Unless we and you otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments payable under the Note and paragraph 1 or
change the amount of such payments.
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"10. You Are Not Released; Forbearance by Us Notr a Waiver. Extansion of time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any of your successors
in interest shall not operate to release your liability or the ligbility of your successors in interest. We shall not
be regquired to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by you
or your successors in interest. Our forbearance in exercising any right or remedy shall not waive or preclude
the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants
and agreements shall be joint and several. Anyone who co-signs this Mortgage but does not exscute the
Note: (a) is co-signing this Morigage only to mortgage, grant and convey such. person’s interest in the
Property: (b} is not personally obligated to pay the Note, but is obligated to pay all other sums secured by
this Mortgage: and {c) agrees that we and anyone else who signs this Mortgage may agree to.extend,
modify, forbear e "make any accommodations regarding the terms of this Morigage or the Note without such
person’s consent.

12. Loan Ciwigrs. If the loan secured by this Mertgage is subject to a law which sets maximum
loan charges, and that iaz2_'s finally interpreted so that the interest or other loan charges collected or 10 be
collected in connection with t-e loan exceed the permitted limits, then: (8) any such loan charge shall be
reduced by the amount necissary to reduce the charge to the permitted limit; and (bl any sums already
callected from you which exceed permitted limits will be refunded to you. We may choose to make this
refund by reducing the principal cwvel under the Note or by making a direct payment to you. If a refund
reduces principal, the reduction will be *iested as a partial prepayment without any prepayment charge under
the Note.

13. Notces. Unless otherwise requiipd by law, any notice to you provided for in this Morgage
shall be delivered or mailed by first class mail 1o the Property Address or any other address you designate by
notice to us. Unless otherwise required by law, ény aotice to us shall be given by first class mail to our
address stated above or any other address we designate by holice 10 you.

14. Governing Law; Severability. The extension ot sredit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § B5 incorporeces Delaware law. However, the interpretation
and enforcement of this Mortgage shall be governed by the iaw of the Jurisdiction in which the Property is
located, except as preempted by federal law. In the event that ary piovigion or clause of this Mortgage or
the Note conflicts with applicable law, such conflict shall not aftect einai provisions of this Mortgage or the
Note which can be given effect without the conflicting provision. To this riid the provisions of this Mortgage
and the Note are declared to be severable.

15. Transfer of the Property. If all or any part of the Property or ary interest in it is sold or
transferred without our prior written consent, we may, at our option, require immedizwe payment in full of all
sums secured by this Mortgage. However, this option shall not be exercised by us if arercise is prohibited
by federal law as of the date of this Mortgage.

16, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with
this Mortgage) may be sold one or more times without prior notice 1o you. A sale may result in a change in
the entity (known as the "Loan Servicer") that collects monthly payments due under the Nore and this
Mortgage. There also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If
there is a change of the Loan Servicer, you will be given written notice of the change as required by
applicable law. The notice will state the name and address of the new Loan Servicer and the address to
which payments should be made. The notice will slso contain any information required by applicable law,

ILLNMT Page 4 of 6

99420332




APR-14-1999 12:23 CHASE FINANCIAL-CLOSING 808 656 3437 P.12/37

UNOFFICIAL COPY

17. Hazerdous Substances. You shall not cause of permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, not allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that

- -—————arg—generally -recog-nized—to—be—ppfepriate-to—neﬂnal—residential—ﬂm—and o-maiptenanee—of-the -Properny.. ——
You shall promptly give us written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which you have actual knowledge. If you learn or are notified by any government or
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, You shall promptly take all necessary remedial actions in accordance with
Environmental Law. As used in this Mortgage, "Hazardous Substances"™ are those substances defined as
toxic or hazardous substances by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic pstroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbesios or formaldehyde, and radiocactive materials. As used in this Mongage, "Environmental
Law" means fedcral laws and laws of the jurisdiction where the Property is located that relate to health,
safety or environinsiital protection.

18. Accelérsina: Remedies. We shall give you notice prior to acceleration following your breach of
any covenant or agreemen” in this Mortgage {but not prior to acceleration under Section 15 unless applicable
law provides otherwise). The notice shall specify: (a) the default; {b} the action required 1o cure the default;
(¢) a date, not less than 3uU day= from the date the notice is given 10 you, by which the default must be
cured; and {d) that failure to curs e default on or before the date specified in the notice may result in
acceleration of the sums secureu by-this Mortgage, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform you of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the noneyistence of a default or any other defense you may have to
aceeleration and foreclosure. If the default is co1 cured on or before the date specified in the notice, we
may. at our option, require immediate paymen: in full of all sums secured by this Mortgage without further
demand and may foreclose this Mortgage by judical iroceeding. We shall be entitled to collect all expenses
incurred in pursuing the remedies provided in thiz Section 18, including, but not limited to, reasonsble
attorneys’ fees as permitted by applicable law, but votto exceed 20% of the amount decreed for principal
and interest (which fees shall he allowed and paid s puit of the decree of judgment), and costs of title
evidence.

19. Discontinuance of Enforcement, Notwithstanding cur zcceleration of the sums secured by this
Mortgage under the provisions of Section 18, we may, in our sole diziretion and upon such conditions as we
in our sole discretion determine, discontinue any proceedings begun to eaforce the terms of this Mortgage.

20. Relesse. Upon payment of all sums secured by this Mortgage, we will release this Mortgage
without charge to you. If we are requested 1o record the release of this Mor.gae=, you will pay all costs of
recordation, if any.

21. Additional Charges. You agree to pay reasonable charges as allowed By law in connection
with the servicing of this loan including, without limitation, the costs of obtaining tax searches and
subordinations. Provided, however, that nothing contained in this section is intended to ¢reate and shall not
be construed 1o create any duty or obligation by us to perform any such act, or to execute or consent to any
such fransaction or matter, except a release of the Morigage upon full repayment of all sums secured
theraby.

22. Waiver. No waiver by us at any time of any term, provision or covenant contained in this
Mortgage or in the note secured hereby ghall be deemed 1o be or construed as a waiver of any other term,
provision or covenant or of the same term, provision of covenant at any other time.

23. Waiver of Homestead. You waive all right of homestead exemption in the Property.

93420392
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT "A"-3 IN 1321 WEST BELDEN CONDOMINIUMS, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: LOTS 1 TO 5,
INCLUSIVE, IN BLOCK 6 IN GEORGE WARD'S SUBDIVISION OF BLCCK 12 IN
SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE
14, EAST CF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TQ THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
85023288, TOGETH=R WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COUR COUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE NUMBER
'P-10', A LIMITED CCMJON ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED
TO THE DECLARATION AFORECAID RECORDED AS DOCUMENT 85023288.

T 14524117025 7903

99420592
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24. Riders to this Mortgage. If one or more riders are executed by you and recorded together with
this Mortgage. the covenants and agreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Mortgage as if the rider(s) wers a part of this
Mortgage. [Check applicable box{es)]

B Condominiurm Rider D 1-4 Family Rider

D Planned Unit Development Rider D Otherls)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in
Signed, sealed and delivered in the presence of;

any rider(s) executed by you and recorded with it.
P (f /é i—-‘?' A I ety f\/'\/ (Seal)

“DAVID E. JONES - / =
W—‘ (Seal)

. /
EQLLEEN-JANOSIKU :

99420392
(Seal)

{Seal)

STATE OF ILLINGJS. '
/ ‘ :
1, ‘_,/ . 7 /ﬂotary:?ut/aii&g'zm for said county and
state, do hereby certify that / . FENJa , pefsonmilly known to me to
ba the sams personis) whose nama (s) (824 ;¢ Subscribed to the foregoing inst/uinent, appeared

beforejmefthis day’in person, and acknowledged that sigried and delivered the said instrument as
free voluntary act, for the uses an es thereipr set forth.

Given under my hand and offi al seal his/I/M{ of o, /WQ

OFFICIAL SEAL ' %
LEEN M. KEATING /M / /X/ //)/} [/

K biaLc, STATE OF ALNOIS [/ éﬂ AL, / W 17

Y COMMISSION EXPIRES 9.18:2000 Notary 7%11? County/ Illinois.

My Commission expires:

ILLNMT Page 8 of 8
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Reference #: 990901537440
CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 14th day of April . 1939 , and
is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of
Trust o7 Security Deed (the "Security Instrument”) of the same date given by the undersigned
{the "Boiiower") 10 secure Borrower’s Note 1o Chase Manhattan Bank USA, N.A. (the
"lLender”) 1 the same date and covering the Property described in the Security Instrument
and locatea a1
2257 N. WAYNE /i\VENUE, CHICAGO, IL 60614

[Property Address]

The Property includes a it in, together with an undivided interest in the common elements
of, a condominium project known 1s:
SLINGERLAND DRUM FACTORY ZGNDOMINIUM

iviZmi of Condominium Project]

(the "Condominium Project™). If the ownris association or other entity which acts for the
Condominium Project (the "Owners Associztion”) holds title to property for the benefit or use
of its members or sharsholders, the Property ‘alue includes Borrower’s interest in the QOwners
Association and the uses, proceeds and benefits 7 farrower's interest,

CONDOMINIUM COVENANTS. In addition to ths covenarts and agreements made in
the Security Instrument, Borrower and Lender further crvenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all «f Borrower’'s obligations under
the Condominium Project’s Constituent Documents. The “Censdruent Documents” are the: (i)
Declaration or any other document which creates the Condorrinivn Project; (i) by-laws; {iii)
code of regulations; and (iv) other equivalent documents. Borrower chell promprly pay, when
due, all dues and assessments imposed pursuant to the Constituent Jocuments.

99420352

MULTISTATE CONDOMINIUM RIDER-Single Family/Second Martgage-FNMA/FHLMC UNIFORM INSTRUMENT
Form 3140 9/90 //
Amended 8/91 e T

Page 1 of 3 Initials A
CONDO (Rev. 3/31/98)—
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B. Hazard Insurance. So long as the Owners Association maintains, with a genaerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project which
ig satisfactory 1o Lender and which provides insurance coverage in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within
the term “extended coverage,” then:

(i} Lender waives the provision in Uniform Covenant 2 for the monthly payment 1o
Lender of the yearly premium installments for hazard insurance on the Property; and

(i Borrower’s obligation under Uniform Covenant 5§ to maintain hazard insurance
coverage on-ihe Property is deemed satisfied 1o the extent that the required coverage is
provided by e’ Cwners Association policy.

Borrower shuil)give Lender prompt notice of any lapse in required hazard insurance
coverage.

In the event of & d:stribution of hazard insurance proceeds in liau of restoration or repair
following a loss to the Prozsrty, whether to the unit or to common elements, any proceeds
payable to Borrower are hoiely assigned and shall be paid to Lender for application to the
sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insuranca. Parrower shall take such actions as may be reasonable 1o
insure that the Owners Association nzintains a public liability insurance policy acceptable in
form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of =ny award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking of all
or any part of the Property, whether of the (un't or of the common elements, or for any
conveyance in lieu of condemnation, are hereby (aszigned and shall be paid to Lender. Such
proceeds shall be applied by Lender to the sums sucured by the Security Instrument as
provided in Uniform Covenant 9. .

E. Lender's Prior Consent. Borrowar shail not, except-after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to;

(il the abandonment of termination of the Condeininium Project, except for
abandonment or termination required by law'in the case of substrniial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent deinain;

(il any smendment To any provision of the Constitusnt Docuraents if the provision
is for the express benefit of Lender;

{iiil termination of professional management and assumption of seltipanagement of
the Owners Association; or

{iv) any action which would have the effect of rendering the public liabili'y insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remadies. If Borrowsr does not pay condominium dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at tha Note rate and shall be payable, with interest, upon notice from Lender to

Borrower requesting payment.

£ e

{  Ipiials: ~ .
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BY S$IGNING BELOW, Borrpwer accepts and agrees to the terms and provisions contained in
this Condopairjium Rider,

,_.?'_'. A)/*-——'/ {Seal)

Bnrrov._:er‘lijVlD E.JONES.. /

—_—

{Seal)

[{Saal) : {Seal)
Borrowar ‘ Borrower
0
{Swal} {Saal)
Borrower Borrower
0
{Seal) 4 {Seal)
Botrower Borreas?
CONDO Page 3of 3 Form 3140 5/90
39945




