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MORTGAGE
THIS MORTGAGE IS DATED APRIL 15, 1999, between WiLIIAM J SINDEWALD A/K/A JOHN SINDEWALD and
VALERIE | SINDEWALD , HUSBAND AND WIFE, whose (a7dress is 13103 RED DR, LEMONT, IL 60439
(referred o below as "Grantor"); and LaSalle Bank, FSB, winee address is 4747 W. Irving Park Road,
Chicago, IL 60641 {referred to below as “Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgzges, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and 1o the following described rez: croperty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; a)-easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (includic-g- stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real propety, including without [imitation
all minerals, cil, gas, geothermal and similar maners, togated in COOK County, Stsis of liinois (the "Real
Property"):

LOT 28 IN FOX HILLS UNIT #2, BEING A SUBDIVISION OF PART OF THE N 1/Z CF THE SE 1/4 AND

THE N 1/2 OF THE SW 1/4 OF SECTION 34, TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 13103 RED DR, LEMONT, IL 60439. The Real
Property tax identification number i§ 22-34-404-006.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and 10 all leases of the Property and
all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform Commercial Code security interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Mongage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful maney of the United States of America.

Borrower. The word "Borrower" means each and every persan o entity signing the Note, including without
limitationn WILLIAM J SINDEWALD and VALERIE | SINDEWALD . '

Credit Agreement. The words "Credit Agreement® mean the revalving fine of credit agreement dated April 15,
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1999, between Lender and Borrower with a credit limit of $100,000.00, together with all renewals of,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agreement.
The maturity date of this Mortgage is Aprit 15, 2006. The inmerest rate under the Credit Agreement is &
variable interest rate based upon an index. The index currently is 7.750% per annum. The interest rate to be
applied 1o the outstanding account balance shall be at a rate equal to the index, subject however to the
following maximum rate. Under no circumstances shall the interest rate be more than the lesser of 21.000%
per annum Or the maximum rate allowed by applicable law.

Grantor. The word "Grantor® means any and all persons and entities gxecuting this Morigage, inciuding
withaut limitation all Grantors named above. The Grantor is the mortgagor under this Mortgage. Any Grantor
who signs this Mortgage, but does not sign the Credit Agreement, is signing this Mortgage anly to grant and
convey that Grantar's interest in the Real Property and to grant a security interest in Grantor’s interest in the
Rents and Personzl Property to Lender and is not personally liable under the Credit Agreement except as
otherwise provided DY contract or law.

Guarantor. The wor? "uarantor” means and includes without limitation each and all of the guarantors,
surgties, and accOMMOJEN) parties in connection with the Indebtedness.

Improvements. The word "imiprovements” means and includes without limitation all existing and future
improvements, buildings, Siructures, mobile homes affixed on the Real Propernty, facilities, additions,
replacements and other construction an-the Real Property.

Indebtedness. The word "Indebtedness” neans all principal and interest payable under the Credit Agreement
and any amounts expended or advanced-by- Lender to discharge obligations of Grantor or eXpenses incurred
by Lender to enfarce obligations of Grantur s=der this Mortgage, together with interest on such amounts as
provided in this Mortgage. Specifically, withous umitation, this Mortgage secures a revolving line of credit
and shail secure not only the amount which Lender has presently advanced to Borrower under the Credit
Agreement, but also any future amounts whicl: Lender may advance to Borrower under the Credit
Agreement within twenty (20) years from the date of ¥iis Mortgage to the same extent as It such future
advance were made as of the daie of the execution.of this Mortgage. The revolving line of credit
obligates Lender to make advances to Borrower 5o long 8 Jorrower complies with all the terms of the
Credit Agreement and Related Documents. Such advances r-ay be made, repaid, and remade from time
1o time, subject to the limitation that the total outstanding balarce bwing at any one time, not including
finance charges on such balance at a fixed or varlable rate or sum-es provided In the Credit Agreement,
any temporary overages, other charges, and any amounts expendsa &7 advanced as provided in this
paragraph, shall not exceed the Credit Limit as provided in the Credit Ajreement. [t is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding under the Credit Agreement from

time to time from zero up o the Credit Limit as provided above and any intermc:dia’e balance. At no time
shall the principal amount of Indebtedness secured by the Mortgage, not inciuzira sums advanced to
protect the security of the Mortgage, exceed $200,000.00.

Lender. The word "Lender" means LaSalle Bank, FSB, its successors and assigns. _The Lender is the
mortgagee under this Mortgage.

Mortgage. The word "Mortgage" means this Mortgage bemween Grantor and Lender, and includes without

limitation all assignments and security interest provisions relating to the Persanal Property and Rents.

Personal Property. The words parsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed 10 the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any
of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The ward "Property” means collectively the Real Praperty and the Personal Prapery.

Real Property. The words "Real Propenty” mean the properny, interests and rights described above in the
"Grant of Mortgage" section.

Related Documents. The words "Related Documents* mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mortgages, deeds of wust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
cther benefits derived from the Property.

P.1IAT  F-031
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THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SEGURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, !S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS QF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE 1S INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HERERBY..7HIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS Grantor waives all rights or defenses arising by reason of any ‘one action” ar
"anti-deficiency” law, ur any other law which may prevent Lender from bringing any action aggunst Grantar,
including a claim for defic’ency to the extent Lender 1S otherwise entitled 10 a claim for deficiency, gfore or after
ngnder‘s commencement ur vumpletion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Morigage is executed at
Borrower's reguest and not at the iequest of Lender; éb) Grantor has the full power, right, and authority to enter
into this Mortrga e and to hypothecatz \1e Property, ¢) the provisions of this Martgage do not confiict with, or
resull in a default under any agreemerit o7 other instrument binding upan Grantor and dg not resultin @ violation of
any law, regulation, court decree or oraer 2zolicable 1o Grantor;, (d) Grantor has established adequate means of
ob‘la!mr;% from Borrower on a contipuing kasis information about Borrower's financial condition; and () Lender
has made no representation to Grantor aseat Borrower (including without limitation the creditworthingss of

Borrower).

PAYMENT AND PERFORMANCE, Excepl as owistiise orovided in this Mortgage, Borrower shall pay 1o Lender
all indebtedness secured by this Mgnﬁnage as it bec)mes due, and Borrower an Grantor shall strictly perfarm all
their respective obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERYY. ~Crantor and Borrower agree that Grantor's possession
and use of the Property shall be governed by the following provisions:

Possession and Use, Until in default, Grantor may remdis in possession and control of and operate and
manage the Property and collect the Rents from the Fropeny,

Duty to Maintain. Grantor shail maintain the Property in tenanten!s condition and promptly perform all repairs,
replacements, and maintenance necessary 1 preserve fts value.

Hazardous Subsetances. The terms “hazardous waste,” mhazardous substance,” "disposal,” "release," and
“threatened release," as used in this Mortgage, shall have the eame meanngs as set forth In the
Comprehensive Environmental Response, Compensation, and Liability A2t of 1980, as amended, 42 U.5.C.
Section 9601, et seq. q:'CERCLA") the Superfund Amendments and Heauthzrization Act of 1986, Pub. L. No.
99-499 ("sAﬁA") the Hazardous Materials Transportation Act, 42 1.S.C. Section 1801, et seq., the Resourca
Conservation an_d Recovery Act, 42 U.S.C. Section 6901, et sech. or other anplicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms "hazardous waste" and "hazardous
substance” shall also include, without limitation, petroleum and petroleum by-procucts or any fraction thereof
and asbestos. Grantor represents and warrants 10 Lender that: (a) During the perica Grantar's ownership
of the Property, there has been no use, generation, manufacture, storage, treatmen, disposal, release or
threatened release of any hazardous waste or substance by any person on, under, abou: v from the Propen%(:
(b) Grantor has no knowledge of, or reason to believe that there has been, except as pr avinugly disclosed 10
and acknowledged 5&/ Lender in writing, () any use, generation, manufacture, storage, tiea.ment, disposal,
release, or threatened release of any hazardous waste or substance on, under, apout or from the Propeny by
any prior owners or occupants of the Properg( or (i) any actual or threatened litigation or claims of any kind
by any person relating to such maners; an (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nar any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or release any hazardous waste or substance on
under, about or from the Properny and iy any such activity shall be conducted in compiiance with all
applicable federal, state, and local laws, regulations and ordinances, mcludlng without limitation those |aws,
regulations, and ordinances described above. Grantor autharizes Lender and its agents to enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate 10
determine compliance of the Property with this section of the Mortgage. Any inspections oOr IEStS made by
Lender shall be for Lender's purposes only and shall not be constru to create any responsibility of liability
an the part of Lender to Grantor or to any other person. The representations and warranties contdined herein
are based on Grantor's due diligence ‘in investigating the Property for hazardous waste and hazardous
substances. _Grantor hereby (a) releases and waives any future clams against Lender for indemnity or
contribution in the evert Grantor becomes liable far cieanup or other costs under any such laws, and ()
agrees to indemnify and held harmless Lender against any and aii claims, losses, liabilities, gamages
Bnaities, and expenses which Lender may directly or indirectly sustain or sufter resulting from a breach o
his section of the Mortgage or as a conseguence of any use, generation, manufactyre, storage, disposﬁ.
release or threatened refease of a hazardous waste or substance an the properties. The prowvisions of this
section of the Mortgage, including the obligation to indemnify, shall survive the payment of the Indebtedness
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and the satisfaction and reconveyance of the lien of this Mongage and shall not be affected by Lender's
acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nof commit, permit, of suffer any
stripping of or waste on of 10 the Property or any portion of the Property, Without limiting the generality of the
foregoing, Grantor will not remove, or Igrant 10 any other party he right to remove, any fimber, minerals
(including oil and gas), sall, gravel or rock products without the prior writtén consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition 0 the removal of any improvements, Lender m,ag
require Grantor to make arrangements  satisfactory 0 Lender to replace such improvements Wit
Improvements of at least equal value.

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Protperty at all
reasonable times to attend to Lender’s interests and 1o inspect the Property for purposes O Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Gavernmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or 'iereafter in effect, of all governmenta! authorities applicable to the use of occupancy of the
Property. Grantor Imay contest in good faith any such law, ordinance, or reguiation and withhold compliance
during any proceeding, iacluding appropriate appeals, so long as Grantor has natified Lender in writing priof 10
doing so and so long 25..in Len er's sole opinion, Lender's interests in the Property are not jeopardized.
{ ender may require Grar.tcr 10 post adequate security or a surety bond, reasonably safisfactory 10 Lender, 10
protect Lender's interest.

Duty to Protect. Grantor agre=# neither to abandon nor leave unattended the Property. Grantor shall do all
ather acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasgnably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Conder may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sole or transfer, without the Lender's prior written consent, of all ar any
part of the Real Property, or any interast in the Paal Property. A "sale or transfer" means the conveyance of Real
Property or any right, title or imterest therein, whather legal, peneficial or equitable; whether voluntary or
involuntary; whether by outright sale, deed, installtnznt sale contract, land contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease- optian contract, or by sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to 1w Real Property, or by any other method of conveyance
of Heal Propery interest. f any Grantor is a corporation, partnership or limited fiability company, fransfer also
includes any change in ownership of more than twenty-five peicen: (25%) of the voting stock, partnership interests
ar limited liability company interests, as the case may be, of Grairar, HOwever, this option shall not be exercised
by Lender if such exercise is prohibited by federal law or by llinoic-taw.

'{ﬂ%)r(IEggggND LIENS. The following provisions relating to the taxes ard licns on the Property are a parn of this

payment. Grantor shall pay when due (and in all events prior 10 delinquency) all 1axes, payroll taxes special
taxes, assessments, water charges and sewer service charges levied against or on account of the ﬁroperty.
and shall pay when due all cidms far work done on or for sefvices rendiréd or material furnished t0 the
Property. Grantor shall maintain the Property frae of all liens having priority cver ar equal 10 the interest of
Lender under this Mortaage, except for the lien of 1axes and assessments noi-Jue..and except as ctherwise
provided in the following paragraph.

Fll_al:t To Contest. Grantor may withhold payment of any tax, assessment, or claim in-cennection with 2 good
faith dispute over the obligation to pay, so long as Lender's interest In the Property is nut jeopardized. If & lien
arises ar is filed as a result of nonpayment, Grantor shall within fifteen (15) days after (f.e lien arises or, if a
lien is filed, within fiteen (15) days after Grantor has natice of the filing, secure the discharg= of the lien, or it
requested by lender, depasit with Lender cash or a sufficient corporate surety bond ar other security
sausfactory to Lender in an amount sufficient to discharge the lien dpius angf, costs and anorneys’ fees or ather
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
ﬁ{gé‘égﬁ iﬁé’é‘" name Lender as an additional obligee under any surety bond furnis ed in the contest

Evidence of Payment. Grantor shall upon demand furnish 1o Lender salisfactory avidence of payment of the
1axes or assessments and shall authorize the appropriate overnmental official 1o deliver to Lender at any uma
2 written statement of the taxes and assessments against ihe Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supﬁlled 1o the Property, if any mechanic’s lien, materiaimen’s
fien, or other lien could be asserted on account of the work, services, of materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender thar Grantor can and will pay the cost
of such improvements.

mggfgréw DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

Maintenance of Insurance, Grantor shall procure and maintain policies of fire insurancs with standard
extended coverage endorsements on a replacement pasis for the full insurable value covering all
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Impravements on the Real Property. in an amount sufficient to avoid application of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Policies shall be writien b?/ such insurance companies
and in such form as may be reasonably acce table to Lender. Grantor shall defiver to Lender certificetes of
coverage from each insurer containing & stipulation that coverage will not be cancelled or diminished without @
minimum of ten (10) days’ prior writen notice to Lender and not cont_ammg any disclaimer of the insurers
liability for failure 10 gLive such notice. Each insurance policy alse shall include an endorsement providing that
i f Lender will not be impaired in any way bF any act, omission or default of Grantor or any

} orated in an area designated by the Director of

coverage in favor O ]
ather person. Should the Real Properg any time become _
the Federal Emergerz}c&v Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain Federal Flood Insurance for the full unpaid principal balance of the joan, up 10 the maximum policy
limits set uncer the National Flood Insurance Program, or as otherwise required by Lender, and to maintan
such insurance for the term of the loan.

plication of Praceeds. Grantor shall promptly notify Lender of any lgss or damage te the Property. Lender
may make proof of loss if Grantar fails to do so within fifteen (15) days of the casualty. Whether or not
Lender's security is impaired, lLender may, at its election, apply the proceeds to the reduction of the
Indebtedness, payraent of any lien affecting the Praperty, or the restaration and repair of the Propery. if
Lender elects 10 anpiv the proceeds 1o restoration and repair, Grantor shall repair or replace the damg?ed or
destroyed Improvenents in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Fay or «einhurse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is nof in defaul iader this Mortgage. Any proceeds which have not been disbursed within 180 dags
after their receipt and waien Lender has not committed to the repair or restaration of the Property shall be
used first 1o pay any amouni awing to Lender under this Murt%a%e then to pa# accrued interest, and the
remainder, i any, shall be agpfen to the principal balance of the In ebiedness. If Lender holds any procesds

after payment in full of the indzotedness, such proceeds shall be paid ta Grantor.

Unexpired insurance at Sale. Ary unexpired insurance shall inure to the benefit of, and pass 10, the
purchaser of the Property covered by this Mortgage at ang rustee's sale or other sale held under the
provisions of this Mortgage, or at any o ecinsure sale of such Property.
EXPENDITURES BY LENDER. If Grantor tais © com I{ with any provision of this Mongage, or if any action or
groceedmg is commenced that would materially cffe ender's interests in the F.ropenx. Lender on Grantor's
ehalf may, but shall not be required to, take any 2oron that Lender deems akpproprlate. ny amount that Lender
expends in sa doing will bear interest at the rateé [ wvided for in the Credit greement from the date incurred of
paid hy Lender to the date of repayment b¥ Grantor. All.guch expenses, at Lender's option, will (a) be payable on
demand, (b) be added to the balance of the credit lne and be apportioned among and be pa le with any
installment payments to become due during either (i) = term of any applicable insurance pOJicY of (i) the
remaining term of the Credit Agreement, or g(r:) be treated 22 = balioon payment which will be due and payable at
the Credit Agreement’s maturity. This Mortgage also will secure payment of these amounts. The nghts provided
for in this tparagra;r)h shail be in addition to any other rights or-any remedies 1o which Lender may be entitled an
account of the default, Any such action by ender shall not Le vonstrued as curing the defautt so as 10 bar
Lender from any remedy that it otherwise would have had.

xﬂigrltﬂgRAlélTY; DEFENSE OF TITLE. The following provisions refating to swriership of the Property are & part of this
age.

Tile. Grantor warrants that (@) Granror holds good and marketabie ttle of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sei furth in the Real Property descriptian
ar in any title insurance policy, title report, or final title opinion issued in fawoi-of, and accepted by, Lender in
connection with this Mortgage, and {b) Grantor has the ull right, power, and authority to execute and deliver

this Marigage to Lender.

Defense of Title. Subject 10 the exception in the paraﬂraph above, Grantor warrints and will farever defend
the title to the Prapeny against the lawful claims of all persons. In the event any aion or proceeding 1S
commenced that questions Grantor's title or the interest of Lender under this Mortgage, frantor shall de end
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, Gut Lender shall be
entitled to participate in the, proceeding and 10 be represented in the proceeding Dy counsel-af Lender's awn
choice, and Grantor will deliver, or cause to be defivered, 1o Lender such instruments as Lanaer may request
fram time to time to permit such participation.

Compllance With Laws, Grantor warrants that the Property and Grantor's use of the Property camplies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Propeny are a part of this Mortgage.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
of by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
ortion of the net proceeds of the award be applied 10 the Indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award after payment of all reasonable COStS,

expenses, and anorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.

Grantor may be the nominal pary in such progeeding, but Lender shail be entitled to particui:ate in the
proceeding and to be represented in the praceeding by counsel of its own choice, and Grantor wili deliver or
ggg?gi ;gt '?:ﬁ delivered to Lender such instruments as may be requested by it from time to time to permit such

10N,
IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The following provisions
relating to gavernmental taxes, fees and charges are a part of this Mortgage:

99421967
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Current Taxes, Fees and Charq(es. Upon request by Lender, Grantor shall execute such documents In
addition tg this Monﬂage and take whatever other action 1s requested by Lender 10 perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, ogether
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and ather chargas for recoerding or registering this Mortgage.

Taxes. The following shall constiute 1axes to which this section applies: (a) a specific tax upon this type of
Mortﬁage or upon all or any part of the Indebtedness secured by this Mortg%ge; (b) a specific tax on Borrower
which Borrower is authorized or required to deduct from parments on the Indebtedness secured by this type of
Mortgage; (£} & tax on this n{pe of Mortgage chargeable against the Lender or the holder of the redit
Agreement; and d) a specific tax on all or any portion of the ndebtedness or on payments of principal and
interest made hy Borrower.

Subsequent Taxes. |f any tax 1o which this section_applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined pelow), and Lender may
exercise any or 7. of its available remedies for an Event of Default as provided below uniess Grantor either
El) pays thé tax beiore it becomes delinguent, or ﬁ)_contests ihe tax as provided above in the Taxes and

cient corporate surety oand or other sacurity satisfactory

jens section and feposits with .ender cash or a su
to Lender. :

SECURITY AGREEMENI: FINANCING STATEMENTS. The following provisions retating 1o this Mortgage as a
security agreement are a paif ar this Mortgage.

Security Agreement. This ‘Astrument shall constitute a securi agreement 1o the exient any of the Property
constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured pany under
the Uniform Commercial Code 4s amended from time to ime.

Security Interest. Upon request by Lender, Grantor shail execute financing statements and take whatever
other action is requested by Lenos 10 perfect and continue Lender's security interest in the Rerts and
Personal Propeny. In addition to_recording this Mortgage in the real property records, Lender may, at any
time and without further authorization finm Grantor, file executed counterpars, copies. or reproductions of this
Morigage as a financing starement. Grantor shall reimburse Lender for all expenses | curred in perfecting of
continuing this security interest. Upon defaut., Granter shall assembie the Personal Property in & manner an

at a placé reasonably convenient 10 Grantor and-ender and make it available ta Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor {dr.otor) and Lender (secured party), from which information
concerning the security interest granted by this Motgage may be obtained {each as required by the Uniform
Commercial Code), are as stated on the first page of this 'fortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The follawioa provisions relating to further assurances and
aftorney=in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time 10 ime, upcn jequest of Lender, Grantor will make, execute
and deliver, or will cause 19 be made, executed or gdelivered,w Lender or to Lender’s designes, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecurded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, anv 2d all such moqgg?es. deeds of trust,
security deeds, security agreements, financing statements, continuaesn statements, in '

assurance, certificates, an other decuments as may, in the sale opinior vf'Lender, be necessary of esirable
in order 10 effectuate, complete, perfect, continue, or preserve {a) the oblnations of Grantor and Borrower
under the Credit Agreement, this Morgage, and the Related Dacuments, and () the liens and securty
interests created by this Mortgage as first and prior liens on the Property, whsher now owned or hereafter
acquired by Grantar. Uniess prohibited by law oF agreed to the contrary Dy Lend=r.in writing, Grantor shall
Belrggxrjrs?] ender far all costs and expenses incurred in connection with the maiters referred 10 in This

aragraph.

Attorney-in-Fact. 1f Grantor fails to do any of the things referred to in the preceding P2 aqra;‘:;. |.endar may
do so for ang in the name of Grantor and at Grantor's expense. For such purpcses, Grantor ‘hereby
ifrevocably appoints Lender as Grantor s anorney~in-fact for the purpose of making, exr:culng, delivering,
filing, recording, and doing all other things as may be necessary of desirable, in Lender's soie opinion, 10

accomplish the matters raférred ta in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when dus, terminates the credit line account, and
otherwise performs al} the obligations IITIPDSIEd upon Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction o this Mortgage and suitable statements of termination of any financin
gtatement on file evidencing Lender's security interest in the Rents and the Persanal Property. Grantor will pay, |
rmitted by applicable law, any reasonable termination fee as determined by Lender from time 1o time. I,
awever. @ment is mnade b¥[ Barrower, whether voluntarily or gtnerwise, or by guaranior or by any third party, on
the indebtedness and thereatter Lender is tarced 1o remit the amount of that payment {(a) to Borrower's trustee i
bankruptcy or to any similar dper'ea:m under an¥ federal or state Qankrgtptcy law or law far the relief of debtare, ©)
by reason of any juogment, decree ar order of any court or administratve body having jurisdiction over Lender or
any of Lender's property, or (c) by reason of any settlenent or compromise of any claim made by Lender with any
claiman (inciuding without limitation Borrower), the Indebtedness shall be considered unpaid for the purpose af
enforcement of this Mortgage and this Mortgage shall continue 10 be effactive or shall be reinstated, as the case
may be, notwithstanding any cancellation of this Mortgage or of any note or other instrument of aﬂgeement
evidencing the Indebtedness and the Property will continue to secure the amount ropaid or recovered 1o the same

extent as if that amount never had been criginally received by Lender, and Grantor shall he pound by any
judgment, decree, order, settlement or compromise ralavng to the indebtedness or to this Mortgage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”)
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under this Mortgage: (a) Grantor commits fraud or makes a material misrepresentation at any time connection
with the credit %lln% acgzgunt. This can include, for exampie, a false statement about Grantor's incoms, asset&
liabilities, ar any other aspects of Grantor's financial condition. (o) Grantor does not meet the reeé)_a ment 1erms
the credit line account. (c? Grantor's action or inaction adversely affects the coliateral for the credit line account or
Lender's rights in the ¢ol ateral. This can include, for example, failure to maintain required insurance, waste ar
destructive use of the dwelling, failure 10 pay taxes, death of all persons liable on the account, transfer of title of
sale of the dwelling, creation of a lien on the dwellm%_w]thout Lender's permission, foreclosure by the holder of
another lien, or the use of funds or the dwelling for pronibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
{ender, al its option, may exercise any ane or mare of the foliowing rights and remedies, n addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right al its option without notice to Borrower to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Borrawer would be
required to pay.

UCC Remedles. ‘Aith res ect to all or aryr part of the Persgnal Property, Lender shall have all the rights and
femedies of a secvied parfy under the Unitorm Commercial Code.

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 10 take possession of the
Property and collect the Fients, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s Costs, aganst the indebledness. In furtherance of this right, Lender ma¥I reguire any tenant or
other user of the Property 1o make pearmgnts of rent or use fees directly t0 Lender, If the Rents are collected
by Lender, then Grantor irreyorahly gesignales Lender as Grantor's atorney-in-fact to endorse instruments
received in payment thereof in-ine name of Granter and to ne oriate the same and collect the proceeds.
Payments by tenants or other usersto Lender in response (o Lender's demand shali satisfy the obligations for
which the payments are made, v:hoter or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession, Lender sh¢ll huve the right to be glaced as mortgagee in possession or 10 have a
receiver appointed to take possession of alur any part of the Property, with the power ta protect and reserve
the Property, 10 operaie the Propeng preceding foreciosure or sale, and to callect the Rents from the Property
and apply the proceeds, over an above the cost of the receivership, agbalnst the Indebiedness. The
mortgagee |n°Pnssesmqn or receiver may Servs without pond if permitted Dy law. Lender’s right to the

appointment a receiver shall exist_whethei or not the apﬁa.rem value of the Property sxceeds the
Lrécgptéelgness by a substantial amount, Employmert by Lender § all not disqualify a person from serving as a
iver.

Judicial Foreclosure., Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Leridei may obtain a 1uréigmem for any deficiency
remaining in the Indebtedness due to Lender after application of 2.} amounts recev from the exercise of the
rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies _provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Granior ur-Borrower hereby waive any and
all right to have the properny marshalied. In exercising IS rights and remer,=S, | ender shall be free to sell all
or any part of the Praperty together or separately, In one salé or by separate sa'as. Lender shall be entitled 10
bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantar reasonable notice of the time and place ¢f any public sale of the
Personal Property or of the time after which any privaie sale or other intended disgraition of the Personal

Property is to be made. Reasonable notice shall mean notice given at \east 1en (10} duys before the time of
the sale or dispaosition.

Waiver; Election of Remedies, A waiver by gng party of a breach of & provision of this kicrigage shall not
constitute a waiver of or prejudice the p '§ rights otherwise to demand strict GOI‘I‘\F“&T\CE with that provision
or anar other provision. Election by Lender to pursue any remed shall nat_exclude pursuit of any ather
reme ¥ and an election to make exgendntures or 1ake action 10 perform an abligation of Grantor or Barrower
under this Mortgage after failure of Grantor or Barrower to perform shall not affect Lender's right to declare @
default and exercise its remegdies under this Mortgage.

Attorneys' Fees; Expenses. It | ender institutes any suit or action to enforce any of the terms of this
Mortgagde, Lender shall be entitled to recover such sum as the court may adludge reasonable as atorneys’

fees at tnal and on any appeal. Whether or not any court action is involved, al reasonable expenses incurred
by Lender that in Lenders opinion are necessan{ at ang lime for the protection of its interest or the
enforcement of its rights shall become & part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bﬁ this paragraph include, without limitation, however subject to any kmits under applicable law, Lender's
attorneys' fees and Lender's legal expenses whether or not there is a lawsull, including attorneys’ fees for
bankruptcy proceedings (including efforts to madify or vacate an?r automatic stay or injunction), aﬁreais and
any anticipated post-judgment collection services, the cost @ searching records, obraining tile reports

(including foreclosure repons), surveyors' quorts. and appraisal fees, and Title insurance, 10 the extent
a%smm by applicable law. Borrower also will

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any

99421967

pay any court costs, in addition to all other sums provided by




Apr=15-98 07:47 From=LAS

ﬁBmOFFICIAE34M64OPYT-573 P.16/17  F-831

04-15-1999 MORTGAGE Page 8
Loan No 7300115644 (Continued)

ﬁ— ————]

——— e

notice of defautt and any notice of sale to Grantor shall be in writing, may be sent by telefacsimile gunlesa
otherwise required by law}, and shall be effective when actually delivered, or when deposited with a na al
recognized overnight courier, or, if mailed, shall be deemed effective when deposited in the United States maii first
class, cenified or registered mall,_postadqe prepaid, directed 10 the addresses shown near the beginning of this
Morngage. Any pan ,rnay{ change its address for notices under this Mortgage by giving formal writien notice 1 the
other parties, specliyin hat the purpose of the notice 15 1o cha_ng,cjI the party's address. All copies of hatices of
foreclosure from the holder of any lien which has priority over this ortgage shall be sent 1o Lender's address, as
shown near the beginning of this Mortgage. For notice purposes, Grantor agrees 1o keep Lender informed at all
times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, 10gether with any Related Documents, constitutes the entire understanding and
la“greemem of the parties as to the maters set forth in this Martgage. No alteration of or amendment 10 this
ortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the aiteration or amendment.

Applicable Law. Tris Mortgage has been delivered to Lender and accepted by Lender in the State of
lllinois. This Mortqag2 shall be governed by and construed In accordance with the laws of the State of
Minois.

Caption Headings. Cagtoy headings in this Mortgage are for convenience purpases only and are not to be
used to interpret or define tre mrovisions of this Mortgage.

' Mer?er_. There shall be no me.oar of the interest or estate created by this Mortgage with any other interest or
Sstae |tn o}hf Pdroperty at any time held by or for the benefit of Lender in any capacity, without the wrten
onsen ender.

Multile Parties. All obligations of arartar and Borrower under this Mortgage shall be joint and several, and

all references to Grantor shall mean ezch and every Grantor, and all references to Borrawer shall mean each

?r?d lﬁver{y Sorrower. This means that 2ack.of the persons signing below is responsible for all obligatians In
is Mortgage.

Severability. |f a court of competent junscicuon finds any provision of this Mortgage 10 be Invalid or
unenforceable as to any person of circumstdlice, such finding shall not render that provision invalid or
unenforceable as to any other persons or circums’ances. I feasible, any such offending rovigion shall be
deemed to be modified o be within the limits of enforceability or validity; however, if the © ending provision
cannet be so madified, I shall be stricken and alf oz Provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations staid.in this Martgage on transter of Grantor's 1_nteres}

this Mortgage shalt be binding upon and inure to the benefi’ ¢l the parlies, their successors and a.ssagns. I

ownership of the Property becomes vested in a person other than Grantor, Lender, without natice 1o Grantor

may deal with Grantors successors with reference to thic morioage and the indebtedness by way of

{g&be%e%re%nce aor extension without releasing Grantor from the obligzaans of this Mortgage or liability under the
ness.

Time Is of the Essence. Time is of the essence in the perfarmance of i Mortgage.

Waiver of Homestead Exemption. Grantor_ hereby releases and wav-s all rights and benefits of the
homestead exemption laws of the Srate of linois as to all Indebtedness seci.red by this Mortgage.

Waivers and Consents, Lender shall not be deemed to have waived an{rihts under this Morigage (or under
the Related Documents) unless such walver is in writing and signed by Lender. r;0 delay or omission on the
part of Lender in e_xr_art:lslnﬁ_‘_anw| right shall operate as a waiver of such right or eny ather right, A waiver by
any party of a provision of this Mo gage ghall not constitule a waiver of or prejudice the »ary’s right otherwise
1o demand strict compliance with that provision or any other provision. NOo prior waivé: by lLender, nor any
course of dealing between Lender and Grantor or Borrower, shall constitute a waiver o1 any' of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions. Whenever cosent by kender S
required in this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to su sequent instances where such consent IS required.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS. '

GRANTOR:

WILLIAM J Sl%ﬂEéALé AK/A JOHN SINDEWALD
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STATE OF <~ LLhotS Ly

} s
COUNTY OF G QO k )
On this day before mz; the undersigned Notary Public, personally appeared WILLIAM J SINDEWALD A/K/A JOHN

SINDEWALD and

VALZRIE | SINDEWALD,

to me known 10 be the individuals described in and who executed the

Morgage, and acknowlpuged that they signed the Mortgage as their free and voluntary act and deed, for the uses

and purposes therein menriuned.

Given unde;%h
4
By

__Lﬁ-:dayof Q

Notary éhlic in and for the State of _

My commisslon expires

nd and ctiivial seal this __ /Q*IDI’ / ‘Z , 19 (
oLy, H1s 1 bye mesiaing o Chpeot /-
Tl ol S
G - - - .
- (¥ 2000 "OFFICIAL SEAL"

CHRISTINE H
NAR PUB STATUTUK

LASER PRO, Reg. U.8. Pat. & T.M. Off., Ver, 3.26b (c) 1499 CFI ProServices, Inc. .

(IL-GQ3 LP092340.LN 1.28.0VL]

Xpires 09/18/2000
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