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M LABATHAJOBNSO FOR. LIBERTY. BANK -FOR. SAVINGS
q & 085319 - i
\..7111 WEST FOSTER AVENUE.,..CHICAGO,.ILLINOIS . _ %,
60656 .
MULTIFAMILY MORTGAGE, % /05_ ,)
ASSIGNMENT OF RENTS AND SECURITY AGREEMENT :, .
Security for Construction Loan Agreement) , !
() (Security wnMe Ree. D\
THIS MCRTGAGE (heret " Instrument’} is made this ..... 3zd............
19.98:.., between the Mortgagor/Grantor, ,.RALPH.‘J.....SES%;lMARRIED..IO.,C.ARDL.,SESSO e
w N
~ whose address is _..15. MOATE.,.. BARRINGTON, ILLINOLS... 60010 ... ... -
( herein “Borrower™), and the Mortgagee, LLBERTY.. BANK.. FOR.. SAVINGS 5
....................................................... ,a LJCQURTORATION . ... organized and existing under the laws of
THE_ STATE OF ILLINOIS . .. . , whose ‘address is ..7111..WEST..FOSTER..AVENUE,,.. CHEICAGO,. ILLINOIS. 3
..... BOOSE ..ottt S ettt emsi s neeeeneneeeneeeeee. { hETRIN “Lender”). 8
WHEREAS, Borrower is indebted to Lender in the principal sum of TWO.. HUNDRED. NINTY--SIX. THOUSAND Ig
LLCAND.ONOJLOO......... . (3$296.,000..00) ..o e Dollars, which indebtedness is &
evidenced by Borrower’s note dated .. JUONE.3,. 19V . ( herein ““Note”), providing for |
monthly installments of principal and interest, with the balurce of the indebtedness, if not sooner paid, due and °
payable on ... JULY..1,..2023 . . ; g
‘ To SECURE TO LENDER { a) the repayment of the indebtednrss 2videnced by the Note, with interest thereon, and 2
all renewals; extensions and modifications thereof: (b) the repayinzns of any future advances, with interest thereon, <
made by Lender to Borrower pursuant to paragraph 30 hereof (herein"*Future Advances™); (¢) the performance of &
the covenants and agreements of Borrower contained in a Construction Loan Agreement between Lender and .}
° Borrower dated . e . ~19.. if any. as provided in pa‘agraph 25 hereof: (d) the payment of &
O all other sums, with interest lhcreon advanced in accordance herewith to profcet the security of this Instrument; and %
. (e) the performance of the covenants and agreements of Borrower herein coniatird, Borrower does hereby mortgage, 5
'—'""'_ grant,_convey and assign to Lender [the leasehold estate pursuant to a leass’ Cherein “ground lease™) dated
... between =
—
=
................................. &
................................ —
......................................................................................................................... in and to*] the foloying described prop- =2
erty located in . , State of Illinois™ =
* Delete bracketed material if not completed. g
LOTS 9 and 10 1IN BLOCK 39 IN THE RESUBDIVISION OF BLOCKS 6, 39, 40, 42, 43 and =t
LOT 12 OF BLOCK 37 OF NORWOOD PARK, A SUBDIVISON OF SECTION 6, TOWNSHIP 40 NORTH, ot
RANGE 13, LYING BETWEEN RAND ROAD AND THR CHICAGO AND NORTHWESTERN R.R. AND THE =
EXTENSTION OF EVERGREEN AVENUE IN THE TOWN OF NORWOOD PARK, NORTHWARD FROM THE o
R.R.TO THE NORTH BOUNDARY OF THE SOUTH 1/2 OF THE NORTH 172 OF THE SOUTHEAST 1/4 =
OF THE SOUTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE =
THIRD PRINCIPAI: MERTDIAN, TN COOK COI]NTY,,I%.ZLINOIS. - PIN-# 13-06—-408-009-0000 and b
13-06-408-010-0000. i ; - =
Z
PROPERTY ADDRESS: 5820 NORTH NORTHWEST HIGHWAY, CHICAGO, ILLINOIS 60631 =]
—
. 2o
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TOGETHER with all buildings, improvements, and tenements now or hereafter erected on th: praperty, and all
heretofore or hereafier vacated alleys and streets abutting the property, and all easements, rights| zopurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock appurtenant to the
property. and all fixtures, machinery, equiprment, engines, boilers, incinerators, building materials; appliances and
goods of every nature whatsoever now or hereafier located in, or on, or used, or intended to be used in connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
ex(inguishing apparatus, security and access control apparatus, plumbing, bath rubs, water heaters, water closets,
sinks, Tanges] stoves, rel‘ngmau,rs dishwashdrs,disposais, “wushers; dryers awmn;:. s~ windows st doors;”

screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs! attached ftoor covérings, furniture,
pictures, antennas, trees and PLants, and et e a ittt e e enann IO,

. atl of which, including repldcements and addmons thereto,
shall be deemed 10 be and remain a part of the real property covered by this Instrument; and all of the foregoing,
together with said property (or the leasehold esmte in the event this lnstrumem ison a leasehold) are herem referrcd
to as the “Property™. : :

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed dnd has :he right to mortgage,
grant, convey and assign the Property (and, if this Instrument is on a teasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered. and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any ¢asements and restrictions listed in a schedule ofex(,epuans to
coverage in any title insurance policy insuring Lender’s interest in the Property.

Form 4014 (page 2 of 8 pages)
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- 1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note, any prepayment and late charges provided in the Note and all other sums secured by this Instrument.

i: FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable law or to a written waiver by Lender, Borrower shall

pay to Lender on the day monthly installments of principal or interest are payable under the Note {or on another day designated in writing by

Lender), until the Note is paid in full, a sum (herein “Funds”) equal to one-twelfth of (a) the yearly water and sewer rates and taxes and
assessments which may be levied on the Property, (b) the vearly ground rents, if any, (c) the yearly premium installments for fire and other hazard

insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hereof, {(d) the yearly

premium installmeats for mortgage insurance, if any, and (e) if this Instrument is on a leasehold, the yearly fixed rents, if any, under the ground

lease, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. -
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked by Lender, in Lender’s sole discretion, at any time upon

notice in writing to Borrower. Lender may require Borrower to pay to Lender, in advance, such other Funds for other taxes, charges, premiums,
assessments and impaositions in connection with Borrower or the Property which Lender shall reasonably deem necessary 1o protect Lender’s -
interests (herein “Other Impositions™). Unless otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in a Jump sum or in periodic installments, at Lender’s option.

The Funds shab be held in an institution(s} the deposits or accounts of which are insured or-guaranteed by a Federal or state agency
(including Lender if Lender is such an institution). Lender shall apply the Funds to pay said rates, rents, taxes, assessments, insurance premiums
and Other Impositions so long as Borrower is not in breach of any covenant or agreement of Borrower in this Instrument. Lender shall make no
charge for so holding and applying the Funds, analyzing said account or for verifying and compiling said assessments and bills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing at the time of execution of this Instrement that interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable taw requir: s interest, earnings or profits to be paid, Lender shall not be required to pay Borrower any interest, earnings or profits on the
Funds. Lender shait give 10 Borrower, without charge, an annual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpe.e tor which each debit to the Funds was made. The Funds are pledged as additional security far the sums secured by this
Instrument.

If the amount of the Furic's Feld by Lender at the time of the annual accounting thereof shall exceed the amount deemed necessary by Lender '
to provide for the payment of wz e ind sewer rates, taxes, assessments, insurance premiums, rents and Other Impositions, as they fall due, such -
excess shall be credited 10 Borrowe: 072 tir# next monthly installment or instaliments of Funds due. If at any time the amount of the Funds held by
Lender shall be less than the amount de:m:d necessary by Lender to pay water and sewer rates, taxes, asséssments, insurance premiums, rents and
Other Impositions, as they fall due, Borrc w.i shall pay to Lender any amount necessary to make up the deficiency within thirty days after notice
from Lender to Borrower requesting payment thereof.

Upon Borrower’s breach of any covenant ui a2 reement of Borrower in this Instrument, Lender may apply, in any-amount-and'in any orderas
Lender.shall determine-in-Lender's’sole™discretion, any ' Tunds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which are now Hr will hereafter become due, or (ii) as a credit against sums secured by this Instrument.
Upon payment in full of all sums secured by this Inste=moit, Lender shall promptly refund to Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable 1av priwirtes otherwise, all payments received by Lender from Borrower under the Note
or this Instrument shall be applied by Lender in the lollowing Urier of priority: (1) amounts payable to Lender by Borrower under paragraph 2
hereof; (ii) interest payable on the Note; (iii) principal of the No e; (iv) interest payable on advances made pursuant to paragraph 8 hereof; (v)
principal of advances made pursuant to paragraph 8 hereof: (vi) inter. st payable on any Future Advance, provided that if more than one Future
Advance is outstanding, Lender may apply payments received amon 1 the amounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may determine; {vii) principal of an; uture Advance, provided that if more than one Future Advance is
outstanding, Lender may apply payments received among the principal balaz.ces of the Future Advances in such order as Lender, in Lender's sole
discretion, may determine; and (viii} any other sums secured by this Instn/mesi¢ in such order as Lender. at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sums payatie puisuant to paragraph 8 hereof prior to interest on and principal
of the Note, but such application shall not otherwise affect the order of priority of ar,lication specified in this paragraph 3.

4. CHARGES; LIENS. Borrower shall pay all water and sewer rates, rents, taxes, as sssments, premiums, and Other Empositions attributable to
the Propenty at Lender’s option in the manner provided under paragraph 2 hereof or, if no’ paid in such manner, by Borrower making payment,
when due, directly to the payee thereof, or in such other manner as Lender may designate in writinp. Borrower shall promptly furnish to Lender all
notices of amounts due under this paragraph 4, and in the event Borrower shall make payment Jdicex*ly, Borrower shall promptly furnish to Lender
receipts zvidencing such payments. Borrower shall promptly discharge any lien which has, or mi y hive, priority over or equality with, the lien of
this Instrument, and Borrower shall pay, when due, the claims of all persons supplying labor or maienzis to or in connection with the Propenty.
Without Lender’s prior written permission, Borrower shall not allow any lien inferior to this Instrumed, w bz perfected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvements now existing or hereafter erected on the Property insured by carriers at alf
times satisfactory to Lender against loss by fire. hazards included within the term “‘extended coverage™, rent 1uss ap~-zuch other hazards, casualties,
liabilities and contingencies as Lender (and, if this [nstrument is on a leasehold, the ground lease) shall require \nd it such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender’s option, in the manne: p ovided under paragraph 2
hereof, or by Borrower making payment, when due, directly to the carrier, or in such other manner as Lender may. Jder.gnate in writing.

All msurance policies and renewals thereof shall be in a form acceptable to Lender and shall include a standard moj(gase clause in favor of
and in form acceptable to Lender. Lendcr shall have the right to hold the policies, and Borrower shall:promptly furnishie Lunder all renewal
notices and’all receipts of paid premiums. ~At least thirty days priof to the expiration date of a policy; Borrower shall deliver *n Lender a renewal
-policy in form satisfactory 10 Lender. If this Instrument is on a leasehold, Borrower shall furnish Lender a duplicate of all policies, renewal notices,
renewal policies and receipts of paid premiums if, by virtue of the ground lease, the originals thereof may not be supplied by Ijlorrovier to Lender.

In the event of loss, Borrower shall give immediate written notice to the insurance carrier and. to Lender. - Borrower hereby - authorizes and
empowers Lender a$ attorney-in-fact for Borrower to make proof of loss, to adjust and compromise any claim under insurance policies, to appear in
and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds, and to deduct thereffom Lender's expenses
incurred in the collection of such proceeds; provided however, that nothing contained in this paragraph 5 shall require Lender to incur any expense
or take any action hereunder, Borrower further authorizes Lender, at Lender’s option, {(a) to hold the balance of such proceeds to be used to
reimburse Borrower ior ihe cost of reconstruciion or rep.nr ouf the Property or { b) w_appiy the ba! lance of such proceeds to the payment oi the sums
secured by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereof (subject, however, to the rights of
the lessor under the ground lease if this Instrument is on a leasehold ).

If the insurance proceeds are held by Lender 10 reimburse Borrower for the cost of restoration and repair of the Praperty, the Property shall be
restored to the equivalent of its original condition or such other condition as Lender may approve in writing. Lender may, at Lender’s option,
condition disbursement of said procceds on Lender’s approval of such plans and specifications of an architect satisfactory to Lender, contractor’s
cost estimates. architect’s certificates, waivers of liens. sworn statements of mechanics and materialmen and such other evidence of costs, percentage

: completion- of construction, application of payments, and satisfaction of liens as Lender may reasonably require. If the insurance proceeds are
applied to the payment of the sums secured by this Instrument, any such application of proceeds to principal shall not extend or postpone the due
dates of the monthly installments refecred to in paragraphs 1.and 2 hereof or change the amounts of such installments. If the Property is sold
pursuant to paragraph 27 hereof or if Lender acquires title to the Property, Lender shall have all of the right, title and interest of Borrower in and to
any insurance policies and unearned premiums thereon and in and to the proceeds resulting from any damage to the Property prior to such sale or
acqumuon

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a) shall not commit waste or permit impairment or S
deterioration of the Property. (b} shall not abandon the Property, (c) shall restore or repair promptly and in a good and workmanlike manner all

Uniform Covenants——-Mu]tifamily—I/77—FNMA/FHLMC Uniform Instrument Form 4014 (page 3 of 8 pages)
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or any pan of the Property to the e \uvalenl ofus original condition, or such other oondmon s Lender mai approve in writing, in the &venit of any

damage, injury or loss thereto, whdthe Ed z@:‘ 5 sts of such restoration of repair,
s, i

(d) shall keep the Property, inclufling iln reolk in good repair and shall replace .,
fixtures, equipmeni, machinery and appliances on ( e Propenty when necessary to keep such items 1n good repair, (e) shall comply with all laws,
ordinances, regulations and requirements of any governmental body apphcable to the Property, () shall provide for professional management of
the Propenty by a residental renial property manager satisfaciory to Lender pursuant to:a contract approved by Lender in writing, unless such
requirement shall be waived by Lender in writing, (g} shall generally operate and maintain lhe Propeny in a manner to ensure maximuin rentals,
and (h) shall give notice in writing to Lender of and, unless otherwnse directed in wnung by Lendcr. appear in and defend any action or proceedmg
purporting to affect the Property, the security of this lnstrument or, the : rights or powus of Léndei. Néither Borrower nor any tenant or other person.
shall remove, demolish,or alter any improvement now e:ustlng or hereafter crected on thé Property or any fixture, .equipment, machinery or
appliance in or on the Property except when incident to the replaoe_menl of fixtures, equipment, machinéry and appliances with items of like kind.

If this Instrument is on a leasehold, Borrower (i) shall comply with the provisions of the ground lease, (ii) shall give immediate written notice
to Lender of any default by lessor under the ground lease or of any notice received by Borrower from such lessor of any default under the ground
lease by Borrower, (iii) shall exercise any option to renew or extend the ground lease and give written confirmation thereof to Lender within thirty
days after such option becomes exercisable, {iv) shali give immediate written notice 1o Lender of the commencement of any remedial proceedings
under the ground lease by any party thereto and, if required by Lender, shall permit Lender as Borrower’s attorney-in-fact 10 control and act for
Borrower in any such remedial proceedings and (v) shall within thirty days after request by Lender obtain from the lessor under the ground lease
and deliver 10 Lender the lessar's estoppel centificate reguired thereunder, if any. Borrower hereby expressly wransfers and assigns to Lender the
benefit of all covenants contained in the pround lease, whether or not such govenants run with the land, but Lender shall havc no hablluy with

respect to such covenants nor any other covenants conlamed ln y the ground léase: LT S R T

Borrower shall not surrender the leasehold estate and interests herein convcyed nor ierminate or cancel the ground lease creating said estate
and interests, and Borrower shall not, without the express written consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shall not be a merger of the ground lease, or of the leaseholid estate created thereby, with the fee estate covered by the ground
lease by reason of said )-asehold estate or said Ffee estate, or any pant of either, coming into common owaership, unless Lender shall consent in
writing o0 such merger, if } orrower shall acquire such fee estate, then this Instrument shall simulianeously and without further action be spread so
as to become a lien on such fee estate.

7. USE OF PROPERTY. L.nltss required by applicable law or unfess Lender has otherwise agreed in writing, Borrower shalf not allow changes in
the use for which all or any po0(/ i the Property was intended at the time this Instrument was cxecutcd Bonower shall not initiate or acquiesce in a

-l change in the zomng classificze'or of the Propenty without Lender’s prior written conscnl

ch 8 I’ROTECI'ION OF LENDER“ %.arllRITY lf Borrower fails to perform the covenants and agreemem.s oontam:d in this lnstrumcnt orif any
34 action or proceeding is oomrncnced wlach afects the Propcrty or title thereto or the interest of Lender therein, inctuding, but not lu-nucd to, eminent
& domain, insolvency, code cnforccment or Arrangcmcms or proc:cdmgs involving 'a bankrup: or decedent, then Lender at Lendcr s option may
Y make such appearances, disburse such =0las and take such’ action as Lender deems necessary, in its sole discretion, to prolect Lender’s interest,

including, but not limited to, {i) disbursement of attorney’s fees, '(ii) entry upon the Propeny 10 make repairs, (iii) procuremcm of satisfactory
insurance as provided in paragraph 5 hereof, an (¢} if this Instrument is on a leasehold, exercise of any option to renew or exlcnd the ground
lease on behalf of Borrower and the curing of any defs~'t of Borrower in the ierms and conditions of rhc graund lease,

Any amounts disbursed by Lender pursuant to ihis paragraph 8, with interest thereon, shall become additional indebtedness of Borrower
secured by this Instrument. Unless Borrower and Lender ajrex to other terms of payment, such amounts shall be immediately due and payable and
shall bear interést: from the date of disbursement at the rat=’sruisd in the Note unless collection from Borrower of interest at such rate would be
contrary to applicable law, in which event such amounts shall seir interest at the highest rate which may be collected from Borrower under
applicable law. Borrower hereby covenants and agrees that Lerlrzhall be subrogated to the lien of any mortgage or other lien discharged, in
whole or in part, by the mdebtedncss sectired hercby Nothmg con :ained i this paragraph 8 shall requm: Lcnder to incur any expense or takc any
action hereunder.

9.. INSPECTION. Lender may,make or cause to bhe madc reasonable eririe; upon : and lnspecuons of the Propeny

10. BOOKS AND RECORDS. Borrower shall keep and mainiain at all times at Borrower's address stated below, or such other place as Lender
may approve in writing, complete and accurate books of accounts and records sacquate to reflect correctly the results of the operation of the
Property and copies of all written contracts, leases and other instruments which aftec? «b . Property. Such books, records, contracts, leases and other
instrumenis shall be subject to examination and inspection at any reasonable time bty Lender. Upon Lender’s request, Borrower shall furnish to
Lender, within one hundred and twenty days after the end of each fiscal year of Borrav i, a balance sheet, a statement of income and expenses of
the Property and a statement of changes in financial position, each in reasonable detail and cel1ificd by Borrower and, if Lender shall require, by an
independent certified public accountant. Borrower shall fumnish, mgether with the l‘orego ng finsncial statements and at any other time upon
Lender’s request, a rent schedule for the Property, certified by Borrower, show;ng the nanie of ear t *~aant, and for each tenant, the space occupied,

the lease expiration date, the rent payable and the rem pmd
\ .

11. CONDEMNATION. Borrower shall promptly notify I.cndcr of any action or proecedl.ng reiati.e _to_any condemnation or other taking,
whether direct or indirect, of the Propernty, or pan thereof, and Borrower shall appear in and proseci te any such action or proceeding unless
otherwise directed by Lender in writing. Borrower authorizes Lender, at Lender’s option, as attorney-in-fact 17r Borrower, to commence, appear in
and prosecute, in Lender's or Borrower’s name, any action of proceeding relating to any condemnation or = her t2king of the Property, whether
direct or indirect, and 10 settle or compromise any claim in connection with such condemnation or other takir''g. The proceeds of any award,
payment or claim for damages, direct or consequential, in connection with any condemnation or other taking, vhe'as. direct or indirect, of the
Property, or part thercof, or for conveyances in lieu of condemnation, are hercby ass;gned to and shall be paid to Lenser . wject, if this Instrument

'15 on a leaschold, to the rights of lessor under the ground lease. -+ - Do L .

Borrowcr authorizes Lender to apply such’awards, payments, proceeds or d after the deduction of Lender’s vxperias incurred in the

.collection of such amounts, at Lender’s option, to restoration ‘or repair of the Property or.to payment of the sums secure( b} this Instrument,
_1whether or not then due, i in lhe  order of applu:auon sét forth in paragraph 3 hereof.- with-the balance, if any, to Borrower. Unless Borrower and

Lcnder otherwise agree in wnung, any appl:cauon of priceeds to principal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs { ‘and 2 hereof or change the amount of such installments. Borrower agrees to -execute such further evidence of
assignment of any awards, proceeds, damages or claims arising in connection with such condemnation or taking as Lender may require.

12. BORROWER AND LIEN NOT RELEASED. From time to time, Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower’s successors or assigns or of any junior lienholder or guarantors, without liability on Lender’s part and
notwithstanding Borrower’s breach of any covenant or agreement of Borrower in this Instrument, extend the time for payment of said indebiedness
or any part thereof, reduce the payments.thereon, release anyone liable on any ofsaid indebtedness. accept a renewal note or notes thercfor, mod:f‘y
the terms and time of payment of said indebtedness,-reicase from the lien of this lustrument any parc of the Property, take or release other or
additional security, reconvey any part of the Property, consent to any map or plan of the Property, consent to the granting of any easement, join in
any extension or subordination agreement, and agree in writing with Borrower to modify the rate of interest or period of amortization of the Note
or change the amount of the monthly installments payable thereunder. Any actions taken by Lender pursuaat to the terms of this paragraph 12

. shall not affect the obligation of Borrower or.Borrower’s successors or assigns to pay the sums secured by this Instrument and to observe the

‘covenants of Borrower contained herein, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebiedness secured hereby, and shall not aﬁ"cct the lien or-priority of licn hereof on.the Property. Borrower shall pay Lender a reasonable service

. charge, togcther wuh such title insurance prenuums and attorney’s fees as may -be mcurred at Lender 's option, for any such acnon if laken at
Borrower’s request. | . | - . . .

ren 7

13. FORBEARANCE BY LENDER NOT A WAIVER. Any forbearance by Lender in exercising any right or remedy hereunder, or olhcwuse
afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy. -The acceptance by Lender of payment of any
sum secured by this Instrument afier the due date of such payment shall not be a waiver of Lender’s right to either require prompt payment when
due of all other sums 50 secured or to declare a default for failure 1¢ make prompt payment. The procurement of insurance or the payment of taxes
or other liens or charges by Lender shall not be a waiver of Lender’s right o accelerate the maturity of the indebtedess secured by this Instrument,
nor shall Lender's receipt of any awards, proceeds or damages under paragraphs 5 and 11 hercof operate o cure or waive Borrower’s default in
payment of sums sccured by this Instrument.
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* sums and the obligations of this,

15  UNIFORM COMMERCIAL CODE SECURITY AGREEMENT. This Instrument is mlended to be a security agreement pursuant to the
Uniform Commercial Code for any of the items specified above as part of the Property which, under applicable law, may be subject to a security
interest pursuant 1o the Uniform Commercial Code, and. Borrower hereby grants Lender 'a security interest in said items. - Borrower agrées that
Lender may file this Instrament, or a ‘reproduction thereof, in the réal estate records or other appropriate index, as a financing statement for any of

shall be sufficient as a financing statement. In addition, Borrower agrees to execute and delivVéi'to Lender, upon Lender’s request, any financing
statements, as well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender may require to
perfect a security interest with respect to said items. Borrower shall pay all costs of filing such financing statements and any extensions, renewals,
amendments and releases thereof, and shall pay all reasonable costs and expenses of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not create or suffer to be created pursuant to the Uniform
Commercial Code any other security interest in said items, including replacements and additions thereto. Upon Borrower’s breach of any covenant
or agreement of Barrower contained in this Instrument, including the covenants to pay when due all sums secured by this Instrument, Lender shall
have the remedies of a secured pany under the Uniform Commercial Code and, at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. In exercising any of said remedies, Lender may procced against the items of real propeny and
any items of personal property specified above as part of the Property separaiely or’ (ogelhcr and in any order whalsocvcr, without in any way
_ affecting the availability of Lender's remedies under the Uniform Cominercial Code or of the remedies provided in paragraph 27 6f this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word *lease™ shall mean *‘sublease” if this Instrument is on a leasehold.
Borrower shall comply with and observe Borrower’s obligations as landlord under all leases of the Property or any pan thereof. Borrower will not
lease any portion of the Property for non-residential use except with the prior written approval of Lender. Borrower, at Lender’s request, shall
furnish Lender with mevlted copies of all leases now existing or hereafter made of all or any pan of the Propernty, and all leases now or hereafter
entered into will be'in .m and substance subject to the approval of Lender. All leases of the Propenty shall specifically provide that such leases
are subordinate to this ’asirument; that the tenant attorns to Lender, such attornment to be effective upon Lender’s acquisition of title to the
Property; that the tenant a/,rees 10 execute such further evidences of attornment as Lender may from time to time request; that the attornment of the
tenant shall not be terminc*2d 5y foreclosure; and that Lender may, at Lender’s option, accept or reject such attornments, Borrower shall not,
without Lender's written conscat 2xecute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafter made of all
or any part of the Property provijiing for a term of three years or iore, permit'an assignment or sublease of such a lease without Lender’s written
‘consent, or request of consent’to \lie suverdination of any leasc of all or any part of the Property to any lien subordinate to this Instrument.’ 1If

Borrower becomes aware that any ten-int'proposes'to do, or is doing. any act or thing 'which may give rise to ‘any right of set-off 'against rent,

Borrower shall (i) take such steps as stia'z - reasonably calculated to prevent the accrual of any right o a set-off against renu, (ii) notify Lender
thereof and of the amount of said set-ons, and fiii) within ten days after such accrual, reimburse the tenant who shall have acquired such right to

set-off or take such other steps as shall effecti vclv di=charge such set-off and as shall assur_e that rents’ thereafter due shall continue to be payable -

' P

without se.:-oIT or deducuon
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Upon Lender’s request, Borrower shall assign to/Lendur, by written instrument satisfactory to Lender, all leases now existing or hereafter made
of all or any part of the Property and all security depositrfiade by ténants in connection with such leases of the Property. Upon assugnmenl by
Borrower to Lender of any leases of the Property, Lende: st all have ali of the rights and powers possessed by Borrower prior to such assignment

. and Lender shall have the right to modify, extcnd or termir ate ;u'h c:usung Ieases and to exccute new: lcases. in Lender’s sole dlscrcuon

’ 17. REMEDIES CUMULATIVE. Each remedy pmvidéd in-thi; lnstr"mem is distinct and cumulative to all other rights or remedies undpr this
Instrument or afforded by law or equity, and may be exercised concicremy, independently, or successively, in any order whatsoever.

18 ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. ¢ Bs rrower shall voluntarily file o petition under the Federal Bankruptcy
Act, as such Act may from time to time be amended, or under any siuidss or successor Federal statute relating to bankruptey, insolvency,
arrangements or reorganizations, or under any state bankruptcy or insolvenc, ot, or file an answer in an involuntary proceeding admitting
insolvency or inability to pay debts, or if Borrower shail fail to obtain a vacationsr s ayv.of involuntary proceedings brought for the reorganization,
dissolution or liguidation of Borrower, or if Borrower shall be adjudged a  bankrujt Or/if a trustee or receiver shall be appointed for Borrower or
Borrower's property, or if the Property shatl become subject to the jurisdiction of a FFes,e-ii bankruptcy court or similar state count, or if Borrower
shall make an assignment for the benefit of Borrower's creditors, or if there is an attachmen?;cxecution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within ten days, then Lender may, at.] ender’s option, declare all of the sums secured by this
Instrument to be lmmedlate]y due and payable withoit prior notice to Borrower, and:Lender.may invoke. any remedies permitied by paragraph 27
of this Instrument. Any attorney s fees and other expenses incurred by Lender in connectioi( ““ittv: Borrower’s bankruptcy or any of the other
aforesaid events shall be additional indebtedness of Borrower secured by this Instrumentpursuant @ paragraph 8 hereof.
19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUN [PT(ON. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or (ii) bencficial interests in Borrower (if Borrower is no. a natural person or persons but is.a
corporation, partnership, trust or other legal entity), Lender may, at Lender’s option, declare all of the s.ns secured by this Instrument 1o be
immediately due and payable and Lender may invoke any remedies permitted by paragraph 27 of th.ls Instrume at. “This option shall not apply in
case of v -
(a) transfcrs by dev1se or descent of by operation ol' law upon the death of a joint tenant or a partner;
{b) sales or transfers when the transferee's credltworthmess and management ability are satisfactory to Leruer and the wransferee has
exccuted pnor to the sale or transfer, a' written assumption agreement containing such terms as Lender may requ’ ne ncludmg. if required
'by Lender an increase in the rate of interest payable under the Note; i ’
" {c) the grant of a leasehold interest in-a part of the Property of three years.or less (or such longer lease term as Lénde: muy permn by prior
" written approval} not containing an option to purchase {except any interest in,the ground lease, if this lnstrumcm is on a leaschold);
(d) sales or transfers of beneficial interests in Borrower provided that such sales or transfers, together with any prior sales or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {(a) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having been sold or transferred since commencement of amortization of the Note; and
{e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hereof.

26, NOTICE. Except for any notice required under applicable faw (o be given in another manner, {a} any notice to Borrower provided for in this
Instrument or in the Note shall be given by mailing such notice by certified mail addressed to Borrower at Borrower's address stated below or at
sucii-other address as Borrower may designaie by notice to Lender as provided herein, and (b) any notice to Lender shali be given by centified
mail, return receipt mqugs:ed. to Lender’s address stated herein or to such other address as Lender may désignate by notice to Borrower as
provided herein. Any notice provided for in this Instrument or in the Note shall be deemed 10 have been given to Borrower or Lender when given
in the manner designated herein.

21. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements
herein contained shall bind. and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject to the
. Provisions of paragraph 19 hercof. All covenants and agreements of Borrower shall be joint and several. In exercising any. rights hereunder or
taking any actions provided for herein, Lender may. act through its employees, agents or'independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used 1o interpret or define the provisions
hercof oo L , .

- .

11. UNIFORM MULTIFAMILY INSTRUMENT GOVERNING LAW- SEVEIIABILITY This_ form of mulufamlty mstrumem combines
uniform covenarits for national usé and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security instrument
covering real property and related fixtures and personal property. This Instrument shall be governed by the law of the jurisdiction in which the
Property is located. [n the event that any provision of this Instrument or the Note conflicts with applicable faw, such conflict shall not affect other
provisions of this Instrument or the Note which can be given effect without the conflicting provisions, and to this end the provisions of this
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lastrument and thc Note are: decl re a plicabl jmjringthe amgunt of interest or-other clrarges °
permitted 10 be collected from cnar vided fo tn thi ﬂ t in the Note, whether considered
separately or wogether with other ¢ s e 1 gfnfjectiofn wit Jags such faw, and Borrower is entitled to the

benefit of such law, such charge is hereby reduoed to the extent ary to -h i such vmlauon The amounts, if any, previously paid to
Lender in excess of the amounts payable to Lender pursuant 1o such charges as reduced shall be applied by Lender to reduce the principal of the
indebtedness evidenced by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges
permitted to be collected from Borrower has been violated, all indebtedness which is secured by this Instrument or evidenced ‘by the Note and
which constitutes interest, as well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be
allocated and spread over the stated term of the Note. Unless otherwise required by applicable law, such allocation-and spreading shall be effected
in such a manncr that the rate of interest computed thereby is uniform throughout the stated term of the Note.

23. WAIVER OF STATUTE OF LIMITATIONS. Borrower hereby waives the right to assert any statute of limitations as a bar to the
enforcement of the lien of this Instrument or to any action brought w enforce the Note or any other obligaton secured by this Instrument.

24. WAIVER OF MARSHALLING. Notwithstanding the existence of any other security interests jn the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or all of the Propeny shall be subjected to the remedies provided herein.
Lender shall have the righi to determine the order in which any or all portions of the indebtedness secured hereby are satisfied from the proceeds
realized upon the exercise of the remedies provided hercin. Borrower, any party who consents to this Instrument and any party who now or
hercafter acquires a sccumy interest in the Property and who has actual or constructive notice hereof hereby waives any and all nght (o require the
marshalling of assets in connection with the exercise of any of the remedies permitted by applicable law or provided herein.

25. CONSTRUCTION LOAN PROVISIONS. - Boitower agrées to comply with thé cbvénints and Conditions of the Construction Loan
Agreement, if any, which is hereby incorporated by reference in and made a part of this Instrument. All advances made by Lender pursuant to the
Construction Loan Agreement shall be indebtedness of Borrower secured by this lnstrumem and such advances may be obligatory as provided in
the Construction Loan Agreement. Al sums disbursed by Lender prior 1o completion of the improvements to protect the security of this Instrument
up to the principal amount of the Note shall be treated as disbursements pursuant to the Construction Loan Agreement. All such sums shall bear
interest from the date ¢« disbursement at the rate stated in the Note, unless collection from Borrower of interest at such rate would be contrary 1o
applicable law in which event such amounts shall bear interest at the highest rate which may be collected {rom Borrower under applicable law and
shall be payable upon no’ice from Lender to Borrowes requesting payment therefor.

From time to time as L=~ Jr_ deems necessary to protect Lender's interests, Borrower shall, upon request of Lender, execute and deliver 1o
Lender, in such form as Lende! shr il direct, assignments of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may have against any par., s 1pplying or who has supplied labor, materials or services in connection with construction of the Property. In
case of breach by Borrower of the cuveraats and conditions of the Construction Loan Agreement, Lender, at Lender’s option, with or without entry
upon the Propeny, (i) may invoke any f the rights or remedies provided in the Construction Loan Agreement, {(ii) may accelerate the sums
secured by this Instrument and invoke vhose vemedies provided in paragraph 27 hereof, or (iii) may do both. If, after the commencement of
amortization of the Note, the Note and 1ius Instrument are sold by Lender, from and afier such sale the Construction Loan Agreement shall cease
w be a part of this Instrument and Borrower shall not assert any right of set-off, counterclaim or other claim. or defense arising out of or in
connection with the Construction Loan Agreemcat [sgainst the obligations of the Note and this Instrument.

e T R A e T . R .
26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. As pan or thc oonsnderauon for the
indebtedness evidenced by the Note, Borrower hereby 1bsolutely and unconditionally assigns and transfers 1o Lender all the rents and revenues of
the Property, including those now due, past due, or to becc me due by vinue of any lease or other agreement for the occupancy or use of all or any
part of the Property, regardless of to whom the rents and rcvelaucs of the Property are payable. Borrower hereby authorizes Lender or Lender’s
agenis to collect the aforesaid rents and revenues and hcreby dir 2075 each tenant of the Property to pay such rents to Lender or Lender’s agents;
provided, however, that prior to written notice given by Lender t< 1 ormower of the breach by Borrower of any covenant or agreement of Borrower
in this Instrument, Borrower shall collect and receive all rents and rever < of the Property as trustee for the benefit of Lender and Borrower, to
apply the rents and revenues so collected (o the sums secured by this I: stneraent in the order provided in paragraph 3 hereof with the balance, so
long as no such breach has occurred, 10 the account of Borrower, it being inteided by Borrower and Lender that this assignment of rents constitutes
an absolute assignment and not an assignment for additional security only. 'Upup.delivery of written notice by Lender to Borrower of the breach by
Borrower of any covenant or agreement of Borrower in this Instrument, ary without the necessity of Lender entering upon and taking and
maintaining full control of the Propeny in person, by agent or by a court-appoir.ed reseiver, Lender shall immediately be entitled to possession of
all rents and revenues of the Property as specified in this paragraph 26 as the same belo'.'e due and payable, inciuding but not limited to rents then
duc and unpaid, and all such rents shall immediately upon delivery of such notice b hsid by Borrower as trustee for the benefit of Lender only;
provided, however, that the written notice by Lender 10 Borrower of the breach by 8¢ -.ower shall contain a statement that Lender exercises its
rights to such rents. Borrower agrees that commencing upon delivery of such writien noticr’ of 3orrower’s breach by Lender wo Borrower, each
tenant of the Property shall make such rents payable to and pay such rents to Lender or Lend. rs ageats on Lender’s written demand 1o each tenant
therefor, delivered 1o each tenant personally, by mail or by delivering such demand to each repial -tnit, without any liability on the part of said
tenant to inquire further as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, tisat worrower has not performed, and will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Lerder from exercising its rights under this

- paragraph 26, and that at the time of execution of this Instrument there has been no anticipation or_prepayme it of any of the rents of the Property

for more than two months prior to the due dates of such rents. - Borrower covenants that Borrower will not iicreaft=- collect or accept paymem of
any rents of the Property more than two months prior to the due dates of such rents. Borrower further covenant; tha: Borrower will execute and
deliver to Lender such further assignments of rents and revenues of the Property as Lender may from time to thne reosust.

Upon Borrower’s breach of any covenant or agreement of Borrower in this Insttument, Lender may in person; b: agent or by a court-
appointed receiver, regardless of the adequacy of Lender’s security, enter upon and take and maintain full control of (k< Yroperty in order to
perform all acts necessary and appropriate for the operation and maintenance thereof including, but not limited 10, the exrcut’sa, cancellation or
modification of leases, the collection of all rents and revenues of the Property, the making of repairs to the Property axa .he execution or
termination of contracts providing for the management or maintenance of the Property. all on such terms as are deemed best 10 protect the security
of this Instrument. In the event Lender elects 1o seek the appointment of a receiver for the Property upon Borrower’s breach of any covenant or
agreement of Borrower in this Instrument, Borrower hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be
entitled to reccive a reasonable’ fee for so managing the Property.

All rents and revenues collected subsequent to delivery of written notice by Lender 1o Borrower of the breach by Borrower of any covenant or
agreement of Borrower in this Instrument shall be applied first to the costs, if any, of taking control of and managing the Property and collecting the
rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums on receiver’s bonds, costs of repairs to the Property, premiums on
insurance policies, taxes, assessments and other charges on the Property, and the costs of discharging any obligation or Iiahility of Borrower as
lessor or landlord of the Property and then to the sums secured by this Instrument. Lendér or the receiver shall have access to the books and
records used in the operation and maintenance of the Property and shall be liable to account only for those rents actually received. Lender shall not
be liable 10 Borrower, anyone claiming under or through Borrower or anyone having an interest in the Property by reason of anything done or left
undone by Lender under this paragraph 26.

If the rents of the Property are not sufficient to meet the costs, if any, of taking control of and managing the Property and collecting the rents,
any funds expended by Lender for such purposes shall become indebtedness of Borrower to Lender secured by this Instrument pursuant to
paragraph 8 hereof. Unless Lender and Borrower agree in writing to other terms of payment, such amounts shall be payable upon notice from
Lender 1o Borrower requesting payment thereof and shall bear interest from the date of disbursement at the rate stated in the Note unless payment
of interest at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate which may be
collected from Borrower under applicable law.

Any entering upon and taking and maintaining of control of the Property by Lender or the receiver and any application of rents as provided
herein shall not cure or waive any default hereunder or invalidate any other right or remedy of Lender under applicabie law or provided herein.
This assignment of rents of the Property shall terminate at such time as this Instrument ceases to secure indebtedness held by Lender.
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CORPO'R'ATI«: ACKNOWLEDGMENT

. ) .. {dawe). . .
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© {person acknowledgmg). : e [y N . , _(oﬁ-]ce) . ek
et A e i i B s DS s S COPPOTation; On behalf
; - (name’of corporation) - ¢ s Lo e - B L. ‘{state) - C BN L
of the corporation. ) - ‘ ' KR e

My Commission Expires:' : B e oo et eees e e e _— s
Notary Public

INDIVIDUAL ACKNOWLEDGMENT 99422499

STATE OF ILLINOIS, SOOI == = 2.5, NN County ss:

personally known 10 me to be the same person(’s) whose namets)..... |- subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that ... .he.... signed and delivéred the said instrument as r‘w'v..S free and
voluntary act, for the usis and purposes therein set forth.

Given under my hand and official seal, this .5\3.......... day of q}um .................... L194Y,
My Commission Expires: » N - - T e %AM(\&..
¢ ‘(Jx !‘nu “L

.- z 1.
INDIVITS AL LlMlTED PARTNERSHIP ACKNOWLEDGMENT ’—Fingff’ '
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3 1Ay
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DY oottt et ettt et enens s S Tttt e e st n s emssme s e as e men s e e mennnneeneneny. | BEIETAL partner on behalf of
( person acknowledging) .
.., @ limited partnership.
. {name of partnership) y i ' ’
My Commission Expires:
. Notary Public SR
CORPORATE LIMITED PARTNERSA)? ACKNOWLEDGMENT
STATE OF ILLINOIS, ..eoiiieririiccere s itercceesineeeeseas. COUNLY S8
The foregoing instrument was acknowledged before me this ... s
. : . i P N (date)
by . e eeemtseeeeereeteteaaesrenanonetsenan e sae e rnrastarneerae sy R o ST of
{name of officer) ’ {nffice)
eeeeetveeeeeoeneaesasameseaasnintaresesannecadrnnsnaerosasesteaiinreresteasiannene e i nnnreeaannn T S J U 50 AP cor-
{name of corporauon) Yo L. . {state) . .
poration, general partner on behalf Of .......cccooiiiitiiici s Tl et e @ JiMEEd partner-
’ ) o (name of partnership) .
ship.
My Commission Expires: - e ren e aeseae e e e e fee s et
S Notar’ Public
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27. ACCELERATION; REM Srrdwer's bre r agl rrowerin this Instrument, including. but not

fimited 10, the covenants to pay when due any sums secured by this Instrument, Lender at Lender’s option may declase all of the sums secured hy
this Instrument 10 be immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
jnvoke amy other remedies permitted by applicable law or provided herein. Lender shall be entitled to collect all costs and expenses incurred in
pursuing such remedies, including, but not limited to, attorney’s fees, costs of documentary evidence, abstracts and title reports.

_ 8
g

Fage 7 of

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender’s
reasonable costs incurred in releasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION, Borrower hereby waives all right of homestead exemption in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behalf of Borrower and on behalf of all other persons acquiring any
interest or titie in the Property subsequent to the date of this Instrument, except decree or judgment creditors of Borrower.

30. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender’s option so long as this Instrument secures indebtedness held by
Lender, may make Future Advances o Bomrower. Such Future Advances, with interest thereon, shall be secured by this Instrument when
. evidenced by, promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the indebtedness secured by this
Instrument, nof inc]uding sums advanced in accordance herewith to protect the security of this Instrument, exceed the original amount of the Note
(USS... =) plus the additional sum of US $-—mrm oo s s s s s mns e
31. RIDERS TO THIS SECU'RITY INSTRUMENT : ADJUSTMENT RATE LOAN:RIDER -
WHEREOP Borrower has executed thls Instrument or has caused the same to be executed by its representatives
to duly puthorized. :

PB528038

Rorrorssryde ey PROPERTY ADDRESS :

99422499
g
.y
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-
=
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-AIBERTY BANK FOR sAvVIN Gs
FOSTER DIVISION -
n w. FOSTER AVE
CHICAGO, 11, 6085&198’ ;
pRes
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99422499
June 3, 1998

) ADJUSTABLE RATE LOAN RIDER -

NOTICE: THE SECURITY INSTRUMENT SECURES A. NOTE WHICH CONTAINS A B
PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE -
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST,. .
RATE WILL RESULT IN LOWER PAYMENTS.

Words, numbers or phrases preceded by a [:‘ are applicable only if the D is marked, e.g. x1.

This Rider is made this ~ 3RD  day of June 1598 ,and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure

Borrowcer zMiote to
LIBERTY BANK FOR SAVINGS

(the "Lender") Or-+1in-zame date (the "Note™) and covering the property described in the Security Instrument
and located at
5f£,2/i NORTH NORTHWEST HIGHWAY, CHICAGO, IL 606312641

[Property Address]

Modifications. In addition to the-cavenants and agreements made in the Seeurity Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND SCHEDULED PAYMENT CHANGES
(1) Initial Interest Rate
The Note provides for an "Initial Interest Rate” o1/~ 3.500 %. The Note provides for changes in

the interest rate and the scheduled payments.

(2) Change Dates
Each date on which my interest rate could change is called a**Chane= Date.”

(You must check one box and fill in the appropriate information)

[X] The Note interest rate may change on the first day of the month begisnia; on’ July 1, 2003

7 and on the first day of the month every 12 months thereafter.
{:l The Note interest rate may change on the day of the month beginzipg on
and on that day of the month every months thereaficr,

[ ] TheNote interest rate may change

(3) The Index
Changes in the interest rate are governed by changes in an interest rate index called the “Index". The
Index is:
1 YEAR CONSTANT MATURITY TREASURY (CMT)

ADJUSTABLE RATE LOAN RIDER GHREATLAND B
ITEM 734701 (9701) {Page I of 3 pages) To Order Call; 1-800-530-9393  Fad 6167911111
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The most recent Index figure available as of the date [X ] 45days [ ] - days before each
Change Date is called the "Current Index”.

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

(4) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding ~ FOUR AND
750/1000
percentage points ( 4-750 %) to the Current Index. The Note Holder will then round the result of this

addition to.the nearest

(You must ~heck one box and fill in any appropriate rounding value)

c .

h E bne-cight‘;l of one percentage poini {0.125%).
D of one percentage point ( %).

Subject to the limits stated ir. S.ction A(5) on page two, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determiie ‘the amount of the scheduled payment that would be sufficient to
repay the unpaid principal that I am expetes, 15 owe at the Change Date. in full on the maturity date at my
new interest rate in substantially equal paymen s. The result of this calculation will be the new amount of my
scheduled payment.

(5) Limits on Interest Rate Changes
The interest rate [ am required to pay at the first Change Zrate will not bc greater than 10.500 g

orlessthan  6.500 %. Thereafter, my interest iatc vill never increase or decrease on any single
Change Date by more than TWO AND 000/1000
percentage points ( 2.000 %) from the rate of interest [ have been paying for the preceding period.

(You must check one box and fill in the appropriate limit(s})
[T] My interest rate will never be greater than %.
[X] My interest rate will never be greater than ~ 14.500 % orlessthan  4.7%0 %.

(6) Effective Date of Changes
My new interest rate will become effective on each Change Date, I will pay the amount/ ¢f my new
scheduled payment beginning on the first scheduled payment date after the Change Date until the amount of

my scheduled payment changes again.

(7) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my scheduled payment before the effective date of any change. The notice will include information required
by law to be given me and also the title and telephone number of a person who will answer any question I
may have regarding the natice.
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B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges and that law is 'interprcted so that the interest or other loan charges collected or to be collected in
connection with the loan would exceed permitted limits. If this is the case, then:- {A) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (B) any sums
already collected from Borrower which exceeded permitted limits will be refunded 1o Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower.

C. PRIOR LIENS

If Lende: getermines that all or any part of the sums secured by this Security Instrument are subject to a
lien which hal prierity over this Security Instrument, Lender may send Borrower a notice identifying that lien.
Borrower shall prezoptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or
shail promptly secuse az-agreement in a form satisfactory to Lender subordinating that lien to this Security
Instrument.

D. TRANSFER OF THE PRO? FRTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may
require (1) an increase in the current Nite interest rate, or (2) an increase in (or remaval of) the limit on the
amount of any one interest rate change (if the.e/s a limit), or (3) a change in the Base Index figure, or all of
these, as a condition of Lender’s waiving the Gplion to accelerate provided in paragraph 17. .

BY SIGNING BELOW, Borrower accepts and 7grees to the terms and covenants contained in pages 1
through 3 of this Adjustable Rate Loan Rider. : ‘

i -

v

Seal) {Scal)

-Borrower -Borrower

{Seal) S (Seal)
-Borrower -Bomrower
(Seal) N\ (Seal) -
-Borrower , -Borrower
[Sigr/ Original Oniy]
- ’
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