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KNOW ALL MEN BY THESE PRESENTS, THAT:

American National Bank and Trust Company of

Chicago, as Trustee under Trust Agreement dated Feb. 2,
1982 and krown as Trust Number 54648 | an Ilhnols

" Banking corporetion, not personally but as Trustee under the
provisions of deed o) doeds in trust duly recorded and delivered
to said Bank herelas'ter called "Mortgagor"), to
Geraldine Ziemke - (harcinafler called "Mortgagee")has
sxecuted a Mortgage cor.veying the real estate described in
Exhibit "A" hercto aitached, und which Mortgage was executed
and delivered to secure performaies by Mortgagor of the terms
and conditions of a certain Promissury Note of even daie
herewith (hercinafter called the "Note") czecated by Mortgagor
for the bencfit of Morigagee in the urixcipal sum of
DOLLARS ($€85,000.0Q or such portion thzcof as may be
disbursed, and the Mortgagee is the legal owner and holder of
the Note; and, Mortgagee has an interest In and-io the
property described on Exhibit A (hereafler calice! the
“Premises"”); and

The Mortgagor is desirous of further seouring the
payment of the indebtedness duo and to become due to the Mortgages sccured by the Mortgage or
otherwise.

NOW, THEREFORE, the Mortgagor, for and in consideration of the mutyal agreements
"herein contained, and as further and additional security to the Mortgagee, and in consideraticn of the
sum of TEN DOLLARS ($10.00) to the Mortgagor in hand paid, the receipt of which-is-hercby
acknowledged, does hereby:

1. LEASES ASSIGNED. Sell, assign and transfer unio the Mortgagee all the rents,
issued and profits now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any Jelting of or any agreement for the use or occupancy of the
Premises, or any part thercof, which may be made or agreed to by the Morigagee under the powers
herein granted, it being the intention hereby to establish a present, current and absolute transfer and
assignment of all said leascs and agreements, and all the avails thereof, to the Mortgagee.
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2,  AUTHORITY OF MORTGAGEE. The Mortgagor does hereby authorize
irrevocably the Mortgagee (with or without taking possession of the aforesaid Premises), to rent,
Jease or let all or any portion of the Premiscs to any party or pattics at such rental and upon such
term, in its discrction as it may determine, and to collect all of said avails, rents, issues and profits
arising from or accruing at any time hercafier, and all now due, or that may hereafler become due
under cach and all of the leases and apreements, written or verbal, or other tenancy existing or which
may hercafler exist on the Premises, with the same rights and powers and subject to the same
immunities, exoneration of lability, and rights of recourse and indemnity as the Mortgagee would
have upon taking possession of the Premises pursuant 1o the provisions hereinafter set forth,

3." “MORTGAGOR'S REPRESENTATIONS. The Mortgagor represents and agrees
that no rent has oezn or will be paid by any person in possession of any portion of the Premises for
more than one insalment in advance and that tho payment of none of the rents to acerue for any
portion of the Premise: has been or will be waived, released, reduced ot discounted or otherwise
discharged or compromiszd by the ] Mortgugor without the consent of Morigagee which will not be
unreasonably withheld, Ths Mortgagor waives any right of set-off against any person in possession
of any portion of the Premises. - The Mottgagor agrees that it will not assign any of the rents or
profits except to the purchaser or gramtee of the Premises, provided any such assignment to a
purchaser or grantee shall be subject and subordinate to rights herein pranted to Mortgagee.

4.  WAIVER OF MORTGAGF 'S LIABILITIES, Nothing hercin contained shall
be construed as constituting the Morigagee a "morigagce in possession” in the absence of the taking
of actval possession of the Premises by the Morteagee pursuant to the provisions hereinafter
containéd. In the excrcise of the powers herein granted tiie Mortgagec, no liability shall be asserted
or enforced against the Mortgagee, all such liability beirg exoressly waived end released by the

Mortgagor.

5 ADDITIONAL LEASES, The Mortgagor furthe: agreas to assign and tranafer to
the Mortgagee all future Jeases upon all or any part of the Premises and to execute and deliver,
immediately upon the request of the Mortgagee, all such further assurances and assignments in the
Premiscs as the Mortgagee shall from time to time require; provided, however, that the Mortgagor
may, with the consent of the Mortgagee, prior 1o such time as the Mortgagee may exexcise the rights
and powers conferred upon it herem, cancel, surrender or modify leases of 1255 than all, or
substantially all, of the Premises, and provided further that Mortgagee will not unreasonably withhold
its consent to cancellation, surrender, modification of Jeases of all or substantially all of the “remises,
and failure expressly to withhold such consent in writing for thirty (30) shall be deemed consent. - Any
leasc for a term longer than  three years —----- - -~ shall requite
the approval of the Mortgagee, which approval shall not be withheld unreasonab!y

6.  ENFORCEABILITY. 1t is the intention of the parties that this Assignment of Leases
and Rents shall be a present assignment, and that the Mortgagee may immediately excrcise any of
the rights and powers conferred upon it herein and at any time heccafter, including expressly at such
time as Borrower shall:
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(@)  Defauit in making any payment required pursuant to the Note within ten (10)
days of its due date, or any payment, when due, of any ather sum secured by
said Mortgage; ar,

(t)  Default in the performance of any other terms, covenants or agreements
hereunder or in the performance of any of the other {erms, covenants, or
agreements set forth in the Morigage, Note or any security agreements given
in connection with this transaction, and upon continuation of such defanit for
a period of thirty (30) days after notice thereof to Mortgagor, as specified in
the Mortgage.

Nothing herein ordained shall be deemed to affect or impair any rights which the Mortgagee may
have under the Ne e “nd the Mortgage or any other instrument herein mentjoned.

7. RIGHTS % FORECLOSURE. In any case in which, undet the provisions of the
Mortgage, the Mortgages nas a right to institute foreclosure proceedings, whether before or after
institution of Jegal proceedings t4 Soreclose a lien thereof, or before or after sale thereunder, upon
demand of the Morigagee, the Mortgrges shall be entitled 10 take actual possession of the Premises
or any part thereof personally, or by i3 ~zents or attorneys. Mortgagee in its discretion may, with
or without force and with or without prozss of law, cnter upon and take and maintain possession
of any or any part of the Premises, together witl: cll documents, books, recards, papers and accounts
of the Mortgagor, or then owner of the Premises rciating thereto, and may exclude the Mortgagor,
its agents or servants, wholly therefrom. Mortgagcs saay, as attorney-in-fact of the Mortgagor, or
in its own name as Mortgagee and under the poweis Yerein granted, hold, operate, manage and
control the Premises and conduct the business, if any, therest sither petsonally or by its agents, with
full power to use such measure, legal or equitable, as in its ciscretion or in the discretion of its
successors or assigns may be deemed proper or necessary to enforcz-ihe payment of security of the
aveils, rents, issues and profits of the Premises, inclhuding actions for vhe reéovery of rent, and actions
of unlawful detainer. Mortgagor also hereby grants Morigagee full powes and euthority to exercise
cach and every of the rights, privileges and powers herein granted at any tirse znd all times hereafter,
without notice to the Mortgagor, and with full powsr to cancel or terminate any Jcase of sublease for
any cause or on any ground which would entitle the Morigagor to cancel the sers, to clect to

“disaffirm any lease or sublease made subsequent to the Mortgagee or subordinated to the iea thercof,
1o make all necessary or proper repairs, decorating, renowals, replacements, alteratious, additions,
betterment and improvements to the Premises that may seem judicious, in its discretion, irsuie and
reinsure the same for all risks, incidental to Morigagee's possession, operation and managetient
thereof an to receive all such avails, rents, issues and profits.

8. UNDERTAKINGS BY MORTGAGOR. The Morigagee shall not be obligated to
perform or discharge, nor does it hereby undertake to perform or discharge, any obligation, duty or
liability under any leases or rental ngreements relating 1o the Premises. Morigagor shall and does
hereby agree to indemnify and hold the Mortgagee harmless of and from any and all linbility, loss or
damage which it may or might incur under any leases or under or by reason of the assignment thercof
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and of or from any and all ¢laims and demands whatsoever which may be asserted against it by reason
of any alleged obligations or undertakings on its part to perform or discharge any of the {erms
covenants or agreements contained in said leases. If Mortgagee incurs any such liability, loss or .
damage under sald leases or under or by reason of the assignment thereof or in the defense of any :
claims or demands, Morigagor agrees to reimburse the Mortgagee for the amount thereof, including 5
costs, expenses and reasonable attorneys' fees, immediately upon demand.

9.  APPLICATION OF RECEIPTS. The Mortgageo, in the exercise of the rights and
powers conferred upon it by this Assignment of Leases and Rents, shall have full power to use and
apply the avalls, issues and profits of the Premises o the payment of or on account of the following,
in such ordex s the Mortgagee may determine:

(8) I the payment of the operating expenses of the Premises, including the cost .
of vnanagement and Jeasing thereof (witich shall include reasonable
coupensation to the Mortgagee and its agent or agents, if management be
delegai=d 2 an agent or agents, it shall include lease commissions and other
compensatior an expenses for sceking an procuring tenants and entering into
leases), estavlish claim for damages, if any, and premiums on Insurance
hereinabove autiorizad;

()  To the payment of taxes aud special assessments now due or which may
hereafter become due on e Premises;

(¢)  To the payment of all repairs, deccriing, renewals, replacements, alterations,
additions and improvements of the Frayises, including the cost from time to
{ime of installing, rcplacing reftigeration therein, and of placing the Premises
in such condition as will, in the reasonable jedgteznt of the Mortgages, make
it readily rentable;

(d)  To the payment of the Note or other indebtedness scoursd by the Mortgage
or any deficiency which may result from any foreclosuie sale.

The Mortgagor does further specifically authorze and instruct each and every present and
future lcssee or 1enant of the whole or any part of the Premises to pay all unpaid rental sgiecd upon
in any tenancy to the Mortgagce upon receipt of demand from Mortgagee to so pay the sala.

10, CUMULATIVE REMEDY. It is understood and agreed that the provisions set forth
in this Assignment of Leases and Rents shall be deemed to be a specinl remedy given to the
Mortgagee, and shall not be deemed exclusive of any of the remedies granted in the above described
Mortgnge, but shall be deemed an additional remcdy and shall be cumulative with the remedies thercin
granted,

APR 5 ’99' 10:29 .
1 ?P@s 991 &476 PAGE. G35

—




KE!\INETH E KAISER TEL :1-708-991-6476 Rpr 05,99 9:16 No.001 P.06

UNOFFICIAL C

99422376

11. GENERAL PROVISIONS.
(@  Whenever the "Mortgagor" is mentioned herein, it is hereby understood that
the same inclndes and shall be binding upon successors and assigns of the
Mortgagor, and any party or parties holding title 10 the Premiges by, through
or under the morigagor. All of the rights, powers privileges and immunities
herein granted and assigned to Mortgagee shall also inure to its successors
and assigns, including all bolders, from time to $ime, of the Note.

(b  Itis expressly understood that no judgment or decree which may be entered
on the Note or any other debt secured or intended 10 be secured by the
Morigage shall operate to brogate or lessen the effect of this instrument, but
that the same shall continue in full force and effect until the payment and
discharge of any and all indebtednass sccured by the Mortgage, in whatever
form said indebtedness may be and until the indebtedness secured by the
Mortgage shall have been paid in full and ali bills incurred by virtue of the
suthority contained herein have been fully pald out of the rents, issues and
prcfits of the Premises, or by the Mortgagor, or until such time as this
instrumer? may be voluntarily relcased. This instrument shall also remain in
full force and effect during the pendency of any foreclosure proceedings, both

. before and uftir cale, until the issuance.of a deed pursuant to a foreclosure
decree, unless inde’tadness secured by the Mortgage is fully satisfied before
the expiration of aily pziind of redemption.

(¢)  This instrument shall be a<signable by Mortgages, and all of the terms and
provisions hereof shall be tirding upon and inure to the bencfit of the
respeciive executors, administrators, legal representatives, sucoessors and
assigns of each of the partics hercto.

(d)  The failure of Mortgagee, or any of its ugcais or attorneys. successors or
assigns, to avail itself or themselves of any of (ne terms, provisions, and
conditions of this Assignment of Leases and Kents for any period of time,
shall not be construed or deemed to be a waiver o' anv of iis, his or their
rights under the tcrms hercof, but Mortgagee, or its ‘ageate or attorneys,
successors or assigns shall have full right, power and authoriiy o enforce this
Assignment of Leases and Rents, or any of the terms, provisions, or
conditions hereof, and excreiso the powers hereunder, at any tirw or times
that shall be deemed fit,

! (6)  The payment of the Note, any other indebtedness, and release of the
Mortgape securing the Note and any other indebtedness shall ipso facto
! , operate as a release of this instrument.
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The provisions of an Exculpatory Clause a?tached hereto are hereby hmmom@
reference. This instrument shall be construed under 1inois Law,

IN WITNESS WHEREOF, This Assignment of Leases and Rents has been executed in
favor of Mortgagee as of the _| U dayof. Apri, 1999

MORTGAGOR:

Amerjean National Bank and Trust Company of

dated
Chicago, as Trustee under Trust Agreement
Feb, gz. 1982 |, and known as Trust Number

M 54648  , an
ATTEST: Nt
Attestation not required by (amvrtean Natlo /
Bank and Trust Campany of Clilcago Bylaws By:
- It 7 JROSFOFFICER

This instrument is exectiiag vy the undersigned Land Trustee,
not parsonally but solaly o Trustee in the exercise of the
power and authority conferred aran and vestad in it a8 such
Trustes. It is exprassly undersiond eng agread ihat all ths
warranties, indetmnities, representations, covenants, under.
lakings ang agreements herein made s the part of the
Trustes are undertaken Dy &t solely in it candniy as Trustes
and not persanaily. Np Personed hability or parcénal fespon-
sibility is asaumed by or shall at any fime be asspiies or en-
forceabie against the Trustea on acceuni of anyy iranty,
indemnity, feprasentation. covenant, tndertaking or agrpe-
ment of the Trustee in this instrument ~
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KENNETH E KAISER

TEL :1-708-991-64

STATE OFILLINOIS )
)88
COUNTY OF COOK)

: The foregoing instrument was acknowledged before me this M day of . April, 1999 by
MARKDEGRAZIA TRUCT ryringR  American Nafional Bank and Trust Company of Chicago

Mational Banking Association
éﬁj%{ ézﬂﬁiwyﬁLﬂt
NOTARY PUBLIC
*ly conumission expires .
~ ' " Yhis Instrument PrcpmdB
| --Kenneth K. Kaiser
502 N. Plum Grove Rd.«
", Palatine, IL 60067 YV VVVVVTWYwy
;. (B4T) 991-6675 4
7
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4. LEGAL DESCRIPTION:

LOT 1 IN FIRST PALM RESUBDIVISION OF LOY 220 IN HIGGINS INDUSTRIAL PARK UNIT
1556, BEING A SUBDIVISION IN THE NORTHEAZT ~1/4 OF SECTION 27, TOWNSHIP 41
NORTH, RANGE 11, EAST OF THE THIRD PRINCYPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. '




