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THIS MORTGAGE ("Security tnstrnment") is given on APRIL 27, 1988
HSING CHIH LIU, MARRIED TO, JUIL.I*G CHOUx#

D
MORTGAGE Z

. The mortgagor is

‘E("Borrower"). This Security Instrument is given to
FIRST QUALITY MORTGAGE COMPANY, INC.

1

which is organized and existing under the laws of THE STATE C¢ ILLINOIS , and whose

address is 760 PASQUINELLI DRIVE~SUITE 346
WESTMONT, ILLINDIS 60553

{"Lender"). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND SEVEN HUNDRED AND 00/ 100

Dollars (U.S. $ 87,700.00 ).
This debt is evidenced by Borrower’s note dated the same date as this vecuriy Instrument (“"Note"),
monthly payments, with the full debt, if not paid earlier, due and payable on MAY 71, 2029 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by-heNote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the sccurity of this Security Instrument; and (c) the performance of Borrower’s cévinants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and (onvey to Lender the following
described property located in COOK County, llinois:

PARCEL 1: UNIT 4602 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN NANTUCKET COVE CONDDMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCLIMENT NO. 22957844, IN THE
WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 26 AND IN THE EAST 1/2 OF THE
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

which provides for

** JUILING CHOU IS EXECUTING THIS MORTGAGE SOLELY FOR THE
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS

Parcel ID #: 07-26-302-055- 1346
which has the address of 1059 BRUNSWICK HARBOR, SCHAUMBURG
llinois 60193

ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
ivials: X 8¢ -kl INSTRUMENT Form 3014 9/90
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Street, City ,
Zip Code ("Property Address");
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ohtain coverage substantially eq'n'wa en € mor gage msurance prevnous]y in effect, at a cost substantially equivalent to the

cost to. Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substant:ally equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

" Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
‘shall be paid to Lender.

[n the event of a fotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not thentue, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immcdi=tely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall oo reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured iramicriately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediciely before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise-agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
"Lender is authorized to collect and apply the proceeds| at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then die.

Unless Lender and Borrower otherwise agree in writiig, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not & *¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantéd oy Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower s suicessors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend ame for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand madc by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remed;~shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. 7iie zovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrover, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mosteup, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borfowar’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge

* to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
" prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Lender’s address stated herein Of ahy Bth&addresd Lende esignates Ty nofice to Borrower. Any notice provided for in this

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

* 15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

“Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.2f Porrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security listrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for ieinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of 4 jadgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would-h_"due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants  or 2greements; (c) pays all expenses incurred in enforcing this Security Instrument,
mcluding, but not limited to, reasonable attorneys’. fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lende.’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged’ Upon reinstatement by Borrower, this Security Instrument and the
‘obligations secured hereby shall remain fully effective as i€ no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note ¢r a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice ts Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under tb4 Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1fthire is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above an/ applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence; use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow @avone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shi il ot apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recogrized to be appropriate to normal
residential uses and to maintenance of the Property. '

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawéi¢ ar other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substanie or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower <tall promptly take
all necessary remedial actions in accordance with Environmental Law. '

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

* pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the Junsdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless

lm’é; é@ \ é-

@D 6RIL) res0e Page 5 of 6 ‘ Form 3014 9/90 DPS 1093




UNOFFICIAL COPY

$601 Sda %o
o : 35, 189961 11K @

- -7y f’ S
06/6 vLOg wiog 005/:0!7i =N Jo‘; S,
S'JOU.JHUO 1 SS ULuC'J I v “‘:

=8 q[ 1gn, /“’57 +
de}:’ N G ABI0N 3!
Bl My 3

algng Aryon
Y V7 57 /Z{_ wsandxyg worssiuwo) A

‘ be/ /fy/ﬁ/‘ Jo Aep LZ/ LC STU) ‘138 [RIDYJO pUR PURY AW ISPUN UIALD )
‘3o 125 utior) sasodind pue sasn 2 10) 108 AIRJUN[OA PUE 21) MIH/SIH S© JULLINISUI PIES O) PAILAI[SP PUE PAURIS
JHS/3p . Yoy padpajmomide pue ‘uosied ur fep si am 210jeq pargadde ustumasul SutoSelo) o) 01 paquIdsgns

(s)owreu asoym (S)uusicd swes ay) 2g 0} awl 0) umouy Ajeuosted ¢

% 4
*%(10HD DNITINC_OL-GITNNYK- ‘NIT HIHD DNISH B
AJniaa Agaioy op oys pue AJUnGd ks Joj pue W OIqng AmoN e ¢ V/W tf_\'[g/ ‘1
55 Aumon) 002  SIONITT AO ALVLS
semolog— Jemouog— nNaHD BNITIHP
(1e08) (1eeg) Voo W 7;.:,, /a Mf_ 5%
1BMmoMog—
(e2s) T,

NOH2 BNITINP
damomucg— oL UHIHHVN/I'II'I HIHY E)NIS

(1ees)
LS ’—‘7 /ﬂ%? ’:""‘% )< :$I8SAWI M

M PEPIGISL pUR Jomoliog Aq paimdexs (s)iepu Aue wr
PUE JUANISU] JLN03G SIG) UI PAUTEIUOD SYIRUSACD PUE SWI3) oY) 03 ssaife pue sidasde zamoniog ‘MOTIE ONINDIS Af
S1HOIN QVaLlS3IWOH ONVY IVLINVI 171V ONV ANV O IAIVM 0 3S0ddnd IHL ¥0d AT3N0S
FOVOLNO0N SINL ONILND3AXI SI NOHO ONITIN,P*+

wortdry a5z q w237 [K10ads] (Spemo [X] JpTA VA [7] :
J9pTY SWOH pUORS Iopry Juswaaoidy ayey |:| Iapry uoo[ieg
Iopny Juewied AppEemrg \:l Jopny uemdojasa(] JuUp] pouue[] |:| Ioply Wwowked parenpeln
Iapny A[nueg $-[ I:I Iopry WNIURIOPUO.) ‘E Japhy Ay slqmsnipy l:!

{sa)oq argeordde yoayn]

“JuBWILISU] AJUN3ag SIy) JO 1ed B aram (S)I9pU Sy JI SB JUSWNIISU] AJLNISS SIY) JO SJUSULIF o DUR SHTBUSACD 21)

jusmejddns pue puswe [[eys pue oyl pajerodioont aq [[BYS IspU Gons [oes JO SJuAoISe pue SjUBUSA0d o) LUaWnsu] Aundag
ST U 191930) Paplodsl pue JomoLlog Aq paIndsxs ale sIapll 1ol 10 8GO J *JUSWML)SU] A)LINDAS SIY) 0) SIPIY 'p7

*Kadord s ur vondurexa peajsamion Jo JYIL [[B SAATEM 10MOLIOY "PEIISIUIOY JO JARAL €7 ]
51500 UOIEpI0a: Aue Aed [[eys Jamosrog ‘Jemoriog o) ARIEY0 MOYNIM
JuswnLgsu] A)INoag SIY) 9seafal [[eys Jopua “USTINASU] AUNnoag iyl Aq painoss swns [[e jo juswied uodn aseapy 7z

*20UIPIA3 P} JO SJS0I PUE $33] SAIUIOJIE J[QLUOSL ‘0] PIIuL] Jou Jng ‘Fuipnpoui ‘17
ydeadeaed sngy w papraoad sarpamna ) Sumsand ur pasanow sasuadxd [je 309][00 0) pIPNUR 3Aq [[eys JpuT ‘Suipsdoxd
[enpnl 4q jusumnsuy £)LMRAG SIY) ISOPAOJ LB pue pUBHRP JIYMINJ JNOIPIM JUIUMISU] AILINIG SIY} Ag Patndas
sums [e jo nj m juwied eipsumn armbar {ew ‘uondo sy v ‘Jepus ‘dnou AP ur PALAds Iep AY) AX0Q 10
U0 PN J6U S1 YNEJIP 3Y) JI "INSO[IAI0] PUE UONRIIPIIT 0] JAIMOLIOG JO ISUIJP JAYI0 AUB 10 JNEJRP B JO MDU)SIXI-UOU
ay Surpaanoad 2aNSOPRI0f AY) Ul JIASSE 0) YY) I PUB UONEIIPIIR IR AEISURL 0) JYILI o) JO JAMm0LI0f ULIONN
JY)any [Teys Pnou L, ‘AyRdoig ap Jo es pue Suipadnoad poIpRl £q ansopalo) ‘UPUMISU] AJLIN3AE S1Y) A PAandas
SUMS d1f} JO UOHBIIAIE Ul JNSII Aemw aaqou ) w paynads Ep Y] AI0jaq J0 UO JNVRP Y} M 0] N[IE) ey (p)
puk paund aq Jsnw JNeap ay) YPIYa £q “semoLiog o) UAALS S1 9ITJOU ) e AY) W0 SEeP (¢ uvy) SSI| JOU ‘wp v (I)
“ymejep ay) a3 0) paimbaa uvonoe ) (q)} ‘1[nBJap,aq1 (B) :Kjnads jpeys sanou Ay, “(asaup)o sapraoad mey apqeondde

SYEETLL go abGS




UNOFFICIAL COPY

RIDER - LEGAL DESCRIPTION

'PARCEL 1: UNIT 4602 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
- THE COMMON ELEMENTS IN NANTUCKET COVE CONDOMINIUM AS DELINEATED AND
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NO. 22957844, IN THE
WEST 1/2 OF/THE SOUTHWEST 1/4 OF SECTION 26 AND IN THE EAST 1/2 OF THE
SOUTHEAST 1/4-OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIP7:L) MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASFMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH AND DEFINED IN THE DECLARATION OF EASEMENTS RECORDED AS
DOCUMENT NO. 22957345 FOR INGRESS AND EGRESS, ALL IN COOK COUNTY,
ILLINOIS.

07-26-302-055-1346

'\ - Rev. 0505197  DES 049
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7723345

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 27TH day of APRIL ,
1999 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower" to secure Borrower’s Note to
FIRST OLAULITY
MORTGAGE CZMPANY, INC.

(the
“Lender") of the sezu-date and covering the Property described in the Security Instrument and located at:
1059 BRUNSWICK RARSZE

SCHAUMBURG, ILLINDIS /60183
Property Address

The Property includes a unit in, tcoether with an undivided interest in the common elements of, a
condominium project known as:
NANTUCKET COVE

Name o' Condaminfum Project

(the "Condominium Project”). If the owners association lor other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intercst in- the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenuiis and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perform all of Buiriwer's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documen’s” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (11i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, al! dues and assessments
imposed pursuant to the Constituent Documents,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@ésu (9705) Form 3140 9/90
Page 1 of 3 Inltlals:)( é|a A .
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.,

X [y —

(Seal)

fsiNG cHIff LI

W / (Seal)

—Borrowar

(Seal)

—Borrowsr

(Seal)

—Bomower

(Seal)

—~Borrower

{Seal)

—Borrower

2 -8U (2705)
®

—Borrower

(Seal)

—Borrower

Page 3 of 3

Form 3140 €790

{Seal)

—Borrowaer

DPS 8482




