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CONSTRUCTION LOAN MORTGAGE cank County Focorser -
ASSIGNMENT OF RENTS
AND SECURITY AGREEMENT m,l”””””m

TS MORTGAGE is made this __29th dayot __ April. L A8y aomd el m.-;,_
tendelsolu.and Susan H. Mendelsohn  hig wife — un) o ——--——ee-mesooee-os } ;
- carporation) (aln) __ _ memmm e e e e e

Pastocrship), ("Morggagor™) and Citibank, Federal Savings Bank. A Federad Savings and Loun Association, or its suceessors anid /V‘
aeipns ("Mortgapee™).

WITNESSETH:

THAT, WHEREAS, Mortgagor buas concurrently berewith eaceuted and delivered aconstraetion loan note beasing even dale

Berewith ("Nots®y in ¢4 principal sum of __ SEVEN HUNDRED TWENTY EIGHT THOUSAND AND NO/l(Q-e-v=—====
DOLLARS ($ 728,000,000 ), made payable W the weder of the Mortgagee inand by which the Mortgagor promises to

poy CH oy awdditionad adviiness and eserows, with interest thereon as provided in the Note, made by the Mortpagee to protect. the
sevurity hereunder, atany teze befire the redease and cancelation ol this Morigage, and (2) the peincipal sum end interestthereon
ab the vate anmd al the tanes and amsuals as provided in the Note, to be applia fiest o advances sond escerews, Uien To interest, aod
e bahomee Lo principad ool the indebedness is paid ia full. Ao the priscipad and intevestave made payable st such place as
the Leilens of the Note oy, from tinzeZa Gime, in writing designate, aod in (e absence of socl designation, then ot the ot off

CITIBANK, FEDERAL SAVINGS BANK,in Ukicapo, Iinos.

NOW, THEREFORE, 1he Mortgagor fo seevrve (2) the payment ol ol sums payable woder the Note aod all sums payable in
accondianee with (heterms, provisions ol limitationsotihis Mortgage; (h) the performance of the covenants and agreements herein
contained by the Mortgagor o be pecformad; aond (e) the pedtormance of the covesints and agreements of Moctgsagor or its beocli-
coves contatned ma Constroction Loan Agreement (Congizzetion Loan Agreement) among Mortgagee, Mortgagor aod certiin
ather parnies theretn, dated of even date herewith, or contained 2y other apresments or covenants executed by e Mortgagor
G s betetictaries relating o the loan secured hereby, and alsein consideration of the saa ol One Daolli (51001 in hand paid,
the veeeipt whereol is hereby acknowledped, does by these prescass AORTGAGE, GRANT, REMISE, RELEASE, ALIEN ol
CONVEY uato the Mortgagee, its suceessors and assigns, he follow i desevibad veal estate aod all ol s esbate, vight, vile ol
niterest theremn, sitdate, dying and being o —the Cjtyvi 4 Chicagt. .o oo, Uiy ol
VK T s e i S oF Hois, s wils

{SEE EXHIBIT A AT'PACHED HERETO AND MADE A AR III"I{I'.()I') Y
awwe commenly known as: 1251 W, Wrightwood, Chicago, 11 bu6 14 . \( v ’;'I
el v the read estale index numiber(sy 14-29-315-U2%-0UJuu \’—“L/
wihiel, with the progerty hercinabfter desceibed, s relerred to herein as the *Premises®,

TOGETHER with all buthdings, improvements, tenmments, casements, fatures, amd appan Geminiées theceta belonging, il
albrents, issues aod profits thereol for so o aad during all such times as Moetgagor oy beentided thesstepw hich e Pledged
ponnawily idona parity with sidd veal estiate and notscecondaarily 3, aod ol shades o nigs, venctisu Blinds, seccens, seveen dours,
Stoend doors ik windows, staves and ranges, covtain lstaces, patitions, attached oor coverng, now or herealter therein or tereon
and wll fistures, appariatas, equipment or articles now or hercaltee therein or therem ased (o supply heat, gas, cunditioning,
water, light, power, sprinkler protection, waste remoyad, vefvigeration cwhether singe anis ee centeally conteolled ), and ventibition,
mwluding, withoot Eantation, all washing machines, clothes deyers, wisie isposal wints, alachod Gins, docts, automaiic dis-
fvasberss ol radio and television aceials, it being understond that the cnumesation ol iy specilic avticles ol property shadl in ne
wise eachide or e bedd o exclude any items of property notspecitically mentioned, Aol the bond, estate and property hercinatwve
deseribed, real, persenal and mixed, whether alfised or annexed or not (except where otherwise hereinabove specitied) and all
pights herehy conveyed aod marigaged ae intended so e be as aonnit ad ave heveby soderstood, agpeeed aond dechivead t oo o
poctind pivvel ol the real estiste and o b appeopriated o the use of the ceal estate, and sl Tor G purposed of This Mort e

be decmed to be veal estate and conveyed aond muortpaged heveby

TOHAYE AND'TO HOLD the Premised unto the saud Mostagec, s soveessors aad assigns, Torever, e the purposes and
waes hevenn sed Torth, free from adLeights aond benelies under any statate of Tinitation aod wikder the Homestead Exempton baws ol
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I Disbursement of Loan Proceeds Tor Construction of lmprovements.

The praveeds of the loan hereby secured are i whole or in pactintended o i constraction of improvements, Mortgagor

tucther covenanls and agrees that,

G Phe impeovements to be erected, allered or cemodeled on te Premises shall be completed inaceordance with the plans and
specifications deposited with Mortragee;

il There shall be no stoppage of construction tor a period longer than thirty (30} divys, except for matters beyond the reasonable
control of Mortgagor;

() Inany event, said construction shall be completed not later than the date setforth in the Construction Loan Agreement;

ul) Upon default indany of the covenants in (), (W) or (¢), the Mortgagee may {but need not) exercise either or both of Lhe
tullowing remedies:

{i)  Declare the entire parcipal indebiedness of the Note and interest thereon due and payable; and

(i) Complete the construction, alteeation or remodeling of said improvements and enter ino the necessary contracts therelor.
All maneys so expended shail be sdditional indebtedness secured by this Mortgage, and any moneys expended in excess
of the Note shall be payable on'dZnand, with interest at the Default Rate as set furth in the Note;

iv)  The constraction of said improvements is und witl e in compliance with all governmental regulations, and restrictions and
wiLh all zuning und building laws and ordinancess£¢he municipality in which the Premises are located and with all building
restrictions of recard, and Mortgagor will furnish sisFactory evidence to Morigagee of such compliunce; and

1 The proceeds of Lthe loan secured hereby are 1o be dishuried by Mortgagee to Mortgagor in accordance with Lhe provisions
contained in ung or more of (i) the application for loan, (ii) the cammitment for loan, and (iii) the Construction Loan Agree-
menl. Said applicalion, commitment and Construction Loan Agréement ave hervina fter collectively referred to as "loan
Agreement”™. All advances and indebledness arvising and aceruingunaes the Loan Ageeement from Lime Lo time, whether or
not the total wonuwunt thereof may exceed the fuce amount of the Nute; shall be secured hereby to the sume extent as Lhough
said Loan Agreement were fully incorporated in this Morigage and tie ocevitence of any event of defaull under said Loan
Agreement shall constitute u default under Lthis Mortgage entitling Movigages to 24 of the rights and remedies conferred upon
the Morigage by the terms of this Mortgage (including those sct forth in subpavigraph (d) of this paragraph 1} or by law, as
in the case of any other default.

2. Payment of Principal and Interesi.

Mortgagor shall prompily pay when due the principal of and interest on the indebledness evidéncea by the Note, nny prepay-
scat i Tate charges provided in the Note and all other sums owing under the Note, the Loan Agrecingnt or this Mortgage, or
sevicred by Lhis Mortgage.

4. Maintenance, Repair and Restoration of Improvements, Payment of Prior Liens, Ete,

Martgzugor shall fa) promptly repair, restore or rebuild any buildings or improvements now or hereafter on the Premises which
mary become damaged or be destroyed; (b) keep the Premises in guod condition and vepair, without waste and free from mechanics’
hens or other liens or claims for liens not expressly subordinated to the lien hereol; (¢) pay when due any indebtedness which may
e secured by a lien or charge on the Premises superior to the licn hereof, and upon request exhibit satisfactory evidence of the
discharge of such prior lien o Mortgagee; (d) complete within a reasonable time any buikling or buildings now or it any time in
process of erection upon the Premises; (e} comply with all requirements of law, municipal ordinances or restrictions of record with
vespect to the Premises and the use thereof; (F) not suffer or permit change in the general nature of the oceupancy of the Premises,
wilhout Mortsgree’s written consent; (g) nob iniliate or acquiesce in zoning reclassification, without Morlgagee's writlen consent;
dirntsutter or permit any unlawtul use of or any nuisance to exist upon the Premises; (i) nol diminish or impaiv the vislue of the
P'reises or Lhe security intended w be effected by victue of this Morygage by any act or omission to act; ()} appear in and detend
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any prrovecding which in the opigiony of the | ekl e ity et epernde i watl) costs, expenses and attorneys’
fees tncarred or padd by the Morrage i :F Wl "IA'I[w;tft. i y@i raleltn sy capacity by reasan of this

Mortgage; (k) not sutler or permit, without Mortgagee's wittien conseal, (i) any-alterations, additions to, demolition er cemoval of

oy of the improvements, apparatus, ixtures o cquipment oow o heveitier upon the Premnises, Gi) o sale, assignment or ransler
ol any right, title or intevest inand Woany of the improvements, appacidus, l[iatores o equipment which may be found o oe upon
Ve Premises, (i) any change in the nature or character of the operation of the Peemises which will iserease the intensity of the
e therveol, or (v ba change ocalteration ol the exterior and intevior structuraliorvangement ofany improvements on the Prennses,
pon hwding, without limitation, any change or altecation ol any wills, romns or halls,

4. Sale or 'ransfer of Premises or Interest Therein, 9?421‘ 151 1
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Mortgagor aprees und understands thatit shall constitute an event ol delult under this Mortgage aod the Note entithing the
coeredies o the Mortgage and Note to be exercised if' (a) the Mortgagor, or any beneticiary of the Mortgagor, shaldl convey titte to,
o benefictal interest in, or otherwise suffer or permit any equitable or beneticial intevest in the Premises W become vested inany
prersen or persons, firm or corporation or other entity other than the Mortgagor or the present beneficiary or benefliciaries, (b) any
fien o security interest attaches W the Premises or the beneficial interest in the Premises other than the Lien of this Murtgage
teachuding taxes and agsessments not yet due and payahble), (¢) any articles of agreement for deed or other instalfment contract for
dued, title or beneficial intecest or land contract in the Premises are entered into, or (d) any partnership interest in Mortgagor (if
Martgigror is a partnershiplorin any partaership owning all or a portion of the beneticial interest in Morlgagor is conveyed, Lrans-
teered, or hypothecaded, in whole or in part, or (¢) uny stock in Martgagor (if Mortgagor s o corporation), or in any corporation
owning alb or o portion or the beheficial interest in Mortgagoer is conveyed, transterred, or hypothecated, in whole o in part.

5. Hazard Insurance.

Maortgagor shall keep all buildings and imprevements now existing or hereatler erectid on the Premises insured by carrviers
aball times sabisfactory W Mortgagee against lozs by fire, hazards included within the term "Extended coverage®, rent loss and
such uther hazards, casualties, liabilities and contingerciss as Mortgages shadl require and in such amounts aod for such periads
a5 Mortgagee shall require and as more fully detailed i theCoan Agreement. All premiums on insurance policies shall be paid.
al Mortgagee's option, in the manaer provided under paragiaph 6 hercof, or by Mortgagor makiog payment, when due, divecily Lo
e carrier, or in such other manner as Mortgagee may desighate’in writing,

Allinsurance pulicies and renewals theveolshall be ina form acdepZoble (o Moctgagee and shall include o standard mortgage
cliuse in favor of and in form acceptable to Mortgagee, Mortgagee shadl baze the vight to hold the policies and Mortgagor shall
prosuplly furnish to Mortgagee all renewal notices and all veceipts of paid prénmiums. At least thivty (30)days prior to the expiration
dirte ol w0 policy, Mortgagor shall deliver w Mortgagee o renewal policy inform satcfactory (o Morigagee.

tn the event of Joss, Mortgagor shall give immediate writlea notice o the insuGiace carrier and to Mortgagee. Marygagor
hereby authorizes and empowers Morlgagee as altorney-in-fact for Mortgagor to make pesel of loss, o adjust and compromise any
cluim under insurance policies, to appear in and prosecule any action arising fram such insurgnee policies, to collect and receive
insurintce proceeds, and to deduct therefrom Mortgagee’s expenses incurred in the collection s! such vroceeds; provided however,
Ut nothing contained in this paragraph shall require Mortgagee Lo incur any expense or take any aclion hereunder. Morlgagor
lurther anthorizes Mortgagee, al Mortgagee's option (i) Lo hold the balance of such proceeds to be vsed <o reimburse Morgagor
fue the cosl of reconstruction or repair of the Premises o (b) to apply the balance of such proceeds to fozpayment of Lhe sums
secured by this Mortgage, whether or not then due.

IT the insurance proceeds are held by Mortgagee to reimburse Morigagor fur the costs of restoration and repair ol the
'eeises, the Premises shall be restored Lo the equivalent of its original condition or such other condilion as Morlgagee may
approve in wriling,  Mortgapee may, al ils oplion, condition disbursement of said proceeds on Mortgagee's approval of such
plans and speciications of an avchitect satistictory to Mortgages, contractor's construction estimales, architect’s certificates.
waivers of liens, sworn statements of mechinics and materialmen and such other evidence of costs, percentage complelion of
coustenction, application of payments, and satisfaction of fiens as Mortgagee may reasonably require. I the insurance proceeds
avapplied (o the payment of the sums secured by this Mortgage, any such application of proceeds to principal shall not extend
or postpong the due dates of Lhe monthly installments referrved to in the Note or change the amounts of such installments, 1f
the Premises is sold or Morigagee acquires Litle to the Premises, Mortgagee shall have all of the right, title and interest of
Mostagor in and to any insurance policies and uncarned premiums thereon and in and to the proceeds resulting from any
dhvmige te the Premises prior to such sule or acquisition.
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Subject Lo applicable livw or lo o written wisiver by Mortgage, Mortgigoe sl pay to Merigagee on the digy monthly install-
wents ol principal or interest ace payalile under the Note loron another day destgaied ieweiting by Mortgagee), untth the Note is
Pl i tall, i sum (herein "Funds™) equad Lo une-twellth of () the yearly Giaes and assessiments which may b levied on the
Ireises; () the yearly ground reots, it any; (o) the yearly premium instadlments for Hre and other hacard nsarance, rent loss
psnrimee and such other insurance covering the Premises as Mortgagee may require prrsuwand to pacagraph 8 hereof; and () the
yesely premitm instaliments o mortgige insurance, iany, all as veasonably estinated inatidly and Dooe dme o tise by Morgagee
on Ure bivsis ol assessments and bitds and reasenable estimates thereoll Any waiver by Mortgigee ofa requirement that Mortgagor
prary el Fuids miny be revoked by Mortgagee, in Mortgagee's sole discretion, at iy Lime apon nebice in writing it Mortgagor,
AMortpagee may reqoire Mortgagor o pay Mortgagee, i adviinee, such other Funds tor other tiases, charges, premiums, assess-
wients anud imposilions in connection with Mortgagor or the Promises which Mortgapgee shall reasonably deent oecessury Lo protect
Mortgagee’s interest {herein Other Impositions™). Unless otherwise provided by applivatde liw. Martgagee may require Funds for
Other Impositions L be paid by Mortgagoer in a lump sum or in periodic instablments, nt Morlgagee's option. Failure of Mortgagor
to piry any ol the uforesaid monthly deposits after they uve due shall be an event of default under this Mortgage, in which event
all remedies under this Mortgage may be immediately exercised by the Mortgagee.

T'he Funds shull be ekl by Mortgagee and Mortgagee shall apply the Funds to pay said vents, taxes, assessments, insurance
premiums and Other hngosiaens so long as Mortgagor is not in breach of any covenant or aygreement in this Morlgage or any of
e other Loan Documents. Meitpagee shall make no charge for so holding and applying the Funds, for analyzing suid account or
Tor verifying and compiling said aysessments and bills, unless Mortgagee piays Morlgagor interest, earnings or profits on the Funds,
Morpagee shall notbe required to pay Martgagor any interest, curnings or profits vn the Funds. Morggagee shall give Lo Mortgagor,
without charge, an annual accounting of the Funds in Mortgagee’s normal format showing credits and debits o the Funds and the
privpose fur which each debit 1o the Funds wizs nude. The Funds are hereby pledged as additional security for the sums secured by

this Mortgage.

I the amount of the Funds held by Mortgagee oL the time of the annual accounting shall exceed the ameunt deemed necessury
by Mortgagee to provide for the payment of Laxes, assezorients, insurance premiums, rents and Other lmpositions, as they Gall due,
suel excess shall be ot Morigagee's oplion, either promyuds repaid or credited to Mortgagor on the next monthly installment or
imatdtments of Funds due. 1 at any time the amount of the Fands beld by Mortgagee shall b less than the amount deemed necessary
by Mortgagee L pay tixes, assessments, insurance premiums, renus ind Other lmpositions as they tull due, Moryagor shall pay
1o Morlgagee any amount necessary as reasonably determined by Mo tgagee, to make up the defhiciency within ten (10) days after
nohee from Moryzagee to Mortgagor requesting payment thereol.

Upon Mortgagor's breach of any covenant or agreemet in this Mortgane. Morlgagee may apply, inany amount and i any
order as Mortgagee shall determine, in Mortgagee's sole discretion, any Funds heldby Morkgagee at the time ol application () to
iy rents, Laxes, assessments, insurance premiums and Other lpositions which itreavw or will herealter become due, or (i) as
a credil against sums secured by this Mortgage. Upon payment in full of all sumissecured by this Mortgage, Mortgagee shall
promptly refund Lo Mortgagor any Funds held by Mortgagee.

1. Prepayment Privilege.

AL such time as the Mortgagor is not in definlt either under the terms of Lhe Note or under @ 12rms of Lhis Mortgape, Lhe
Murtpagor shall have such privilege of making prepayments on the principal of the Note (inaddition Lotk required piyments) as
iy Le provided in the Note, und in accorditnee with the terms and conditions set furth in the Note.

5.  Effect of Extensions of Time.

t the payment of said indebtedness or any purt thereot by extended o vivied ar iFany part of the security be releases, ull
peersons now or al any time hereafter liable therefor, ur interesled in the Premises, shall be beld w asseal W such extension, virtation
wr release, and their linbility and the lien and all provisions hereof shadl continue in full forve, the right of vecourse hereot shall
continue in full force, the right of recourse against all such persuns being expressly veserved by the Martgagee, notwithstanding
such extension, variation or release.

9. Mortgagee’s Performance of Deflaulted Acts.

L cise of defiuadt herein, Mortgagee may, but need not, niake any payment or perforacany act herein required uf Morigagor
e any form and manner deemed expedient by Mortgages, and may, but neal nut, mike fudl or partial payments of principal or
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et thervol, or cedeem rom ;myUaN::F:Full@ll ufises u@\lpMnssusmnunl.. All moneys padd
Lot oy of Ui purposes hevein authorized and all expenses pasd o incureed i connection therew ith, melading attorney's fees, ioul
any ather moneys advanced by Moeelgagee to protect Lhe Premises aood the lien hereot, shadl hee additonal indebledoess seeured
Lieveby, s shalt hecome immediately due and payable without aotice and with interest theecon at the rde ol inferest then applicable
(o the indebledness secured by this Mortgage. Daction ol Mortgagee shabl never be considercd as oo wadver ol any vight accruing
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teal o acconnt of any defiult on the part of Mortgagor,
i), Acceleration of Indebtedness.

I () the Morlgagor shall fuil to pay when due any sums secured by this Morbgggae 1 aceordince wille the terms of the Nuolte,
th the Mortgagoer or its beneficiary shall file o petition in voluatury bankraptey under the Unitad States Bankruptey Code ve aoy
similio livw, stale or federal, or an answer admitting insoivency or inability 1o pay its debts, or Bl to oblain a vacation or stay of
involuntary proceedings within ten (10) days, as heretnalter provided; (¢) the Mortgagor or its beneficiary shall be adjudicated a
Laukrupt, or o Lrustee or a receiver shall be appointed fur the Morggagor or its beneficiary of for all of its property or the major
prael thereof in any involuntary proceeding, or any court shadl have tuken jurisdiction of the property of the Morctgagor or its bene-
iy or the major part thereof in any involuntary proceeding tor Lhe revrganization, dissolution, liquidation or winding up of the
Marlgagor or its beneficiasy and such trustee or receiver shall not be discharged or such jurisdiction relinquished or vacated or
stayed on appeal or othendisastayed within Lten (10} days; (d) the Morggagor or its beneliciiary shall make an assignment for the
insnetit of Creditors, or shall'wdariit in writing its inubility (o pay its debts generally as they become due, or shall consent to ihe
appeintment of 4 receiver or trusied er liquidater of all of its properly or the magor purt thereol; or (e) default shall be made in the
due uhservance or performance of any sther of the covenants, agreements or conditions in the Note, Loan Agreement or herein
conlained and the same shall continue {ovdhree (3)days, then and in every such case the whole of said principal sum hereby secured
shidl, alonee, at the option of Lhe Mortgigee, bacome immedialely due and payable, together with acerued interest thergon, without
nobice 10 Mortgagor, with all such unpaid amovies thereafler accruing at the defaull rate of interest as provided in the Nole,

11. Remedies Cumulative.

Eiach remedy provided in this Mortgapge is distinet and Comulitive (o all other rights or remedies under the Mortgage or af-
farded by law or equity, and may be exercised concurvently, indesendently, or successively, in any order whatlsocever.

12, Assignment of Rents and Leases.

To further secure the indebtedness sceured hereby, Mortgagor heveby shselutely and unconditionally sells, assigns and trans-
fers 1o Mortgagee all the rents, issues and profits now due and which may@erealter become due by virtue of any lease or other
apreement for the occupancy of use of all or any part of the Premises, it béing in2ended by Mortgagor and Morggagree that this
ansignment of vents constitules an absolute assignment and not an assignment for addional security only. Mortgagoer hereby au-
tharizes Morigapee W eollect the afuresaid rents, issues and profits and hereby directsesch lessee of the Premises o pay such rents
1o Mortgapee; provuled, however, prior to any hreach by Morigigor of any covenant or geiement in this Mortgage, Mortgagor
shall colleet and receive all such rents, issues and profits of Lthe Premises as trustee for the henefit of Mortgagee and Mortgayor,
and shall apply all such rents, issues and profits so collected o the sums secured by this Movtgage.

T'he Mortgragor hereby covenants that (a) Mortgagor bas not executed any prior assignment ol sav? ceats; und (b) Mortgagor
bies nak performesd, and will not pecform any acts, and has not executed, and will not exccule any instruriest which would prevent
Morigagee from exercising its rights hereunder; and (c) Mortgagor hiss not collected and will not collect rénts 0 the Premises for
wore Lhan one inslallment in advance. Mortgagor further covenants that it will execute and deliver to Mortgagee all fulure leases
spon allor any part of the Premises and alt such further assurances and assignments in the Premises as Morggagee may from time

Lo Alme reguest.
13. Observance of Lease Assignmend.

In the event the Mortgagor, as additional security for the payment of the indebled ness deseribed in and secured heveby, sells,
transturs and assigas to the Mortgagee, its successors and assigns, any interest of the Mortpgagor as lessor in any lease or leases,
the Morigagor expressly covenanis and agrees that if the lessee or any of the lessees under said lease or leases so assigned, or the
Movtgigor, as lessor therein, shall fail to perform and (ulbilf any lerm, covenant, condition or provision in siad lease or leases, ot
the tmes and in the manner in sind lease or leases provided, or if Morgagor shall sutler or permit W oceur any breach or detiult
wider the provisions of any assignment of uny lease or leases of the Premises given as additional security fur the payment of the
insdebted ness secured hereby and such defuult shall continue lfor three (3) days, then and in any such event, such breach or defuult
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11, leonder’s Possession.

Hpon Murigagor's breach of any covenant or agreement in this Mortgage, and upon demiod of Mortgages, Mortgapor shall
sucrenderand Mortgagee may enter upon and Like and maintain tull control of the Premises in order (o pertorm all acts necessary
aiel appropeiite for the operation and maintenance Lhereol,

T Marigagee shall not be obligated to perform or discharpe, nor does it hereby undertake L perform or discharpe, any
hligution, duly or liability under any leases, and the Mortgagor shall and does hereby agree w indemaify and hold the Murtgagee
hisrinless of and from any and all liability, luss or damage which it muy or might incur under said leases or under or by reason of
the: assignment thereof. Should the Mortgagee incur any such lability, loss or damage, under said leases or under or by reason of
tus issignment thereof, the amount thereof, including costs, expenses and reasonable attorneys’ fees, shall be secured hereby und
the Mortgagor shall reimburse the Mortgagee therefor immediately upon demand.

5. Application of incoime Received by Mortgagee.

The Mortgagee in the exercive of the rights and powers hereinabove conferved upon it by paragraph 12 hereol shall have full
powar Lo use and apply the rents, “2sies and profits of the Premises w the payment of or on account of the folfowing in such order
as the Morlgagee may determine:

b o the payment of the operaling expenses of said property, including cost of management and leasing thereof, established
cluims for damages, if any, and premizivs on insurance hereinabove authorized;

thi - do the payment of taxes und special assessmentsnow due or which may herealter become due on the Premises;

s o the payment of all repairs, decorating, renewals, veriacements, alterations, additions, betterments, and improvements ol
said Premises, and of placing said property in such condizion as will, in the judgment of the Mortgigee, make it vessulily
-~ rentable; and -

) to the payment of any indebtedness secured hereby or any deficiedey which may result from any foreclosure sule.
16.  Appointment of Receiver.

Upon, or ut any time after the filing of a complaint w foreclose this Mortgage:, fhe court in which such complaint is filed
niy appoint a receiver of the Premises and the Mortgugee hereunder or any holder of thie MNote may be appointed as such receiver-.
Such reeeiver shall have power to colleet the rents, issues und profits of the Premises during e pendency of such foreclosure suit
and in cuse of a sale and a deficiency, during the full stututory period of redemption, if any, as-well as during any further tines
when Mortgagor, except for the intervention of’ such receiver, would be entithd o colleet suclizentsissues and profits, and all
athia powers which may be necessary or are usual in such cases for the protection, possession, cont)l, ranagement and operution
ul” the Premises during the whole of said peviod.

I't.  Uniform Commercial Code Security Agreement.

This Movtgage is intended to be a security agreement pursuunt to the Unitarar Commerciad Code for any of the items specificd
above us part of the Premises, which, under applicable iw, may be subject 10 a security interest pursuant W the Uniform Commercial
Cude, and Mortgagor hereby grants Mortgagee a security interest in said items. Mortgagor agrees that Morygagee may file this
Mortgige, or a reproduction heveof, in the real estate records or other sippropriate index, as a financing statement for any ol the
iems specified above as part ol the Premises. Any reproduction of this Mortgage or of iny other security agreement or financing
stiatement shall be sufficient as o financing statement. in addition, Morygagor sgrees 0 execute and deliver 1o Mortgugee, upon
Morlgagee’s request, any inancing statements, as well as extensions, renewals and amendments thereof, and reproductions of this
Mortgage in such form as Mortgagee may require to perfect a security interest with respect to said items, Mortgagor shall pay all
custs of Tiling such financing statements and iuny extensions, renewals, amendments and releases thereol, and shall pay all reason-
able costs and expenses of any record searches lor financing statements Mortgagee may reasonably requive. Without the prior wriiten
consent of Mortgagee, Mortgagor shall not create or suiler to be created pursuantl o the Uniform Commercial Code any other
socnrity interests inosaid items, including veplacements and additions thereto. Upon Morggagor's breach of any covenant or agreginent
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centadned i this Mortgage, inclugling gie go IESUPTT v dlic AL $ons sg0m t e, Movtgagee shadl have the
iéinedivs of acsecured party umlcnUan@:EtEnllmjnALgnE m:my:lsu invohe the remedies provided
i Liis Morigage s to such items, o exercising any of said remedies, Morigagee miy proceed agaiost the ems of ceal property
aid any tlems of personal property specitied above as part of the Premises sepanately or together and tnany order whidsoeyer,

withval in any way altecting the availability of Morigagee's remedies under the Uniform Commercial Code or of the remedies
provided an this Morygse,

™ 13 Ol
18, Martgagee’s Right of Inspection. 95’4‘-’:"‘:’1 1 Page 7 of 12

Mortgagee shall have the vight w inspect the Premises atall ceasonable times and aceess tiereto shil be permitted lar that

|||||.'|N!5(?.
14, lLate Charge.

tn the event Lhe Mortzagee shall, from time Lo time, accepl payment, of any installinent required on Lhe Note and under this
Murtgage which is in arrears, Mortgagee may collect a "late charge™ as provided for in the Note to cover the extra expense involved
i handling delinquent gayoients; provided, however, that nothing in this paragraph contained shail authorize the Mortgagee Lo collect
o demand any payment wvhish would result in the imposition of interest in excess of the maximum amount allowed by law.

20. Condemnalion.

Mortgagor hereby assigns, transiesand sets over the Mortgagee the enlive proceeds of any award or any claim for damapges
tor iy of the Premises taken or damaged uzder the power of eminent domain or by condemnation. Mortgapgee may elect 0 apply
(he: proceeds of the award upon or in reduction 1 the indebledness secured heveby, whether due or not, or Lo require Mortgagor o
rostore or rebuild, in which event the proceeds shall e held by Mortgisgee and used w reimburse Mortgagor for the cost of the
rebwilding or restoring of building or improvements Grsaid Premises, in aceordance with plans and specifications 1 be submitted
to and approved by Mactgagee. In the event Mortgagor is vsguired or authorized, by Mortgagee's election as aforesaid to rebuild
o1 vesitore, the proceeds of the awurd shall be paid out in the e manner as is provided in paragraph 6 hereof for Lhe payment of
nsarince proceeds toward the cost of vebuilding or restoratior? ¥ the amount of such award is insufficient to cover the cost of
vebililing or restoring, Mortgagor shall pay such cost in excescof the award, betore heing entitled to reimbursement out of the
awird. Any surplus which may remain out of said award after puymentof such cost of rebuilding or restoration shall, at the optivn
ol Mortgagee, be applied on account of the indebtedness secuved Berely oot paid to any other party entitled thereto. In applying
the proceeds of any award on account of the indebtedness secured heveby, Mos Gragee shall be entitled to collect, out of the procecds
ol the award, u premium on the amount prepaid, at the same rate as though Morigagor had elected at the time of such application
ol proceeds {or if Mortgagor then has no such election, ut the first succeeding difte on which Mortgagor could so elect} to repay
the indebtedness in accordunce with the lerms of the Note secured hereby.

21, Release upon Payment and Discharge of Morigagor’s Obligations.

Mortgagee shall release this Mortgage and the lien thereol by praper instrument upon paymerdan discharge of all indebied-
ness secured hereby und payment of a reasonable fee to Mortgagee fur Lhe preparation and executi=n 67 such release.

22, Giving of Notice.

Any nolice which either party hereto may desire or be required Lo give t the other pacty shall be in writing and the niling
theveal by certified mail, postuge prepaid, addressed Lo the Mortgagorat __2718 B North Southport
hicago, IL 60614 , o o the Morgagee, al its principal office in Chicago, Hlinois, t the
attention of the office of the manager in charge of residential rehabilitition loans and specifying the loan aumber, or at such other

phe within the United States as any party hereto may by notice in writing designate as a place for service of notice shall constitute
service of nolice hereunder, Any notice given shall be deemed given on the date the same is deposited in the Uniled Stades maal,

23, Waiver of Defense.

Noawction for the enforcement of the lien or of any provision hereof shall be suliject itny defease which wonld not be good
ambavailable Lo the party interposing same in an action al law upon the Note hereby secared.
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Maortgagor shidl notand will notapply for or aval itsellof iy appraisement, valuation, stity, extension or exemplion bivws,
oy suecilled "Maratorium Laws”, now eaisting ve hereadier enacted, inonder o prevent or hisder the enforcement or foreclo-
wie ol this Morigage, bul herehy waives the benefit of such biws. Mortgagor for itsell and all who may claim through or under it
woaves any and all vight o have the propeety and estates comprising the Premises marshalled upoa any toveclosare of the lien
heveot amd agrees that any court having jurisdiction o foreclose such lien may order the Premises soll as an entivety, THE
MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHT OF REDEMPTION FROM SALE UNDER ANY ORDER OB DECRIE
OF FORECLOSURE, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALE OF ‘MU MORTGAGOR, THE TRUST 1S-
PATEAFANY, AND ALL PERSONS BENEFICIALLY INVERESTED THEREIN, AND EACH ARD EVELRY PERSON ACQUIR-
ERGANY INTEREST IN, OR TITLE TO, THE PREMISES DESCRIBED HEREIN SUBSEQUENT 1O THIE DATE OF THIS
MORTGAGE, AND ON BEHALEF OF ALL OTHER PERSONS TO ' THE EXTENT PERMITTED BY THE PROVISIONS OF UHE
HLLINOIS STATUTES.

26, Mortlgagee’s Lien for Service Charges and Expenses.
At all mes, regardless of whether any loan proceeds have been disbursed, this Mortgage secures (in addition W any loan
proceeds disbursed frors (ime Lo Lime) the payment of any and all loan commissions, service charges, liquidated damages, expenses

and advances due to or inzurred by the Mortgapee in connection with the lvan LW e sccured herchy, all in accordance with Lthe
application and loan commiterent issued in connection with this transaction,

26. Construction Mortgage.

This Mortgage secures an obligatilia incurred fur rehabilitation/construction on the Premises, und, therelure, constitules
“construction mortgage” within the meanig of Ssction 3-31301 %) of the Hlinvis Uniform Conunercial Code.

27. Binding on Successors and Assigns.

The lien of this Mortgage and all of the provisions and canditions contained herein shall extend Lo and be binding upon all
suceessors amd assigns of the Mortgagor. The word "Mortgg ee™ when used hesein shidl inchude the suceessors and assigns of Lhe
Morigagee named herein, and the holder or holders, from Lime o Uine, of the Nole secured hereby.

28. Captions,

The captions and headings of various puragraphs of this Mortgagd e S convenience only and are not Lo be consirued as
deltoing or limiting, in any way, the scope or intent of the provisions heredf,

IN WITNESS WHEREOF, Mortzagor has executed this Construction Lo Morigage, Assignment of Rents and Security
Apreemenl on the diy and year fiest above writien,

(Individuals)

Susah’ H. Mendelschn

(Corporalion)

A(n) corporation

By:

Tithe:

AITEST:

Secrelinry
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Partnceship

By:

By:

By:

By:

By:

General partner(s), un behalf of the aforesaid Partnership,
STATE OF HLINOIS )
] 85,
COUNTY OF COOK ) (
. |
I, LM\ Qe U V\Qz NS { . Notury Public in and for the County and Stale aforesaid, do
heveby certify that - David L. Merndelsohn personally known to me to be the sume person whose

wivime is subscribed to the foregoing awstrument, appeared before me this day in person and acknowledged that (he)(she) signed
aud delivered the said instrument as4hrd(her) own free and voluntary act, fur the uses and purposes therein set forch,

GEVEN under my hand and notavrial se2! this 29th duy of April , 1999

Notary lKRubli

“OFFICIAL SEAL”
N RUTH NELSON
PES1 MOTARY PUBLIC, STATE OF ILLINOIS
1Y COMMISSION EXPIRES WAR. 6, 2000 |

My Commission Kxp

STATE OF ALLINOIS )] .
) 58, Y
COLINTY OF COOK

)
I,wt\ \'Q’ v MQ\M% { . Nutavy Pubitic in and fun the County and State adoresand, o

Lerchy certify that - Susan H. Mendéelsohn personally known Wahe to be the same person whose
name is subscribed to the foregoing instrument, appeaied before me this day in person and acknoshed sl that {he)(she) sipned
wnd delivered the said instrument as (his)her) own free and voluntary act, for the uses wnd purposes Laesein sel forih,

GIVEN under my hand and notarial seat, Lhis 29th davy of April , 1929

Notary Unlilic

/\,——‘_’_.____—-
My Commissien Fxpires: C;%b

“OFFICIAL S2AL"
RUTH NELSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES MAR. 6, 2000
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COLNTY OF COO }
I » it Nutarey Public o and tor the County and State aliresaid, do
lieveby eertily that personally knowa o me to be the siame person w hose

nunie 15 subseribed to the foregoing instrument, appeared belore me this day in persun and acknowledped that (helishe) signed
aod delivered the said insteument as (his){her) own free and voluntary act, for the uses aml purposes therein sel lorth,

CGIVEN under by hand and notarial seal, this day ot , 14

Notiary Hublic

My Commission Expires:
STATE OF ILLINOES y
COUNTY OF )

, a Notary Public in and for the County and State aforesaid, DO HEREBY CERTIFY,

that

being the Partners on behalf of

anlllinois ___ partnership known (0 ma-io be the person(s) who executed the foregoing instrument, appeared before
meund acknowledged thatussuch | Partners(s) executed the same as (his) her){their) free and voluntary act for
the uses and purposes therein sel forth,

GIVEN under my band and Notarial Seal, Lhis day of , 19

NOTARY PUBLIC

(Nutary Seal) My Commission Expires:

STATE OF ILLINOIS )
COLNTY OF COOK )

L » it Notary Public in and for the County and State aforesaid, 1O
HEREBY CERTHY that

ol sk Corporation, who are personally known to me 1o be the same persons whose names are subseribed to thi loregoing instrument
as sach

i

runpretively, appeared before me Lhis day in person and acknowledged that they signed and delivered the said instrument as their
uwal free and voluntury act and as the free und voluntary act of suid Corporation, for the wses and purposes Ltherein sel forth; and
the said

then wnd there acknowledged that (he) (she), as custodian of the corporate seal of said Corporation did atix the corporate seal of
said Corporation (o said instrument as (his) (her) free and voluntary ict and as the free and voluntary act of said Corparalion, for

the: uses and purposes therein sed forth,

CHVEN under my hand and Notarial Seal, this day of , 19

Notary Publie

Ay Comnisson Fxpires:
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THE EAST 25 FEET OF THE WEST 133 FEET OF LOT 1 IN COUNTY CLERKS DIVISION OR,
BLOCK 43 IN SHEFFIELD'S ADDITION IN TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

I.0.4 14-29-315-025-0000

COMMONLY KNOWN AS: 1251 W. WRIGHTWOOD, CHICAGQ, (L 60614
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CONSTRUCTION LOAN MORTGAGE RIDER

This  Construction Loan Mortgage Rider is made effective on the date shown below, and it is
incorporated into and is deemed to amend and to supplement the Construction Loan Mortgage given to
secure the Construction Loan Note (the “Note”) of the same date given by the undersigned (the
“Mortgagor”) to secure Mortgagor’s Note to Citibank, FSB (the “Mortgagee”) of the same date.

In addition to the terms and conditions of the Mortgage, Mortgagor and Mortgagee further agree on the
addition of the following language to the end of paragraph 5:

Unless Mortzasor provides evidence of the insurance coverage required by this Mortgage,
Mortgagee may ;»rchase insurance at Mortgagor’'s expense to protect Mortgagee's interest in the
premises. This incurance may, but need not, protect Mortgagor’s interests. The coverage that
Mortgagee may purchasz may not pay any claim that Mortgagor makes or any claim that is made
against Mortgagor in ccariection with the premises. Mortgagor may later cancel any insurance
purchased by Mortgage, but nnly after providing Mortgagee with evidence that Mortgagor has
obtained insurance as requice< Uy this Mortgage. If Mortgagee purchases insurance for the
premises, mortgagor will be responzible for the costs of that insurance, including interest and any
other charges that Mortgagee may. imnose in connection with the placement of the insurance,
until the effective date of the cance!l2can or expiration of the insurance. The costs of the
insurance may be added to Mortgagor's t=&{ outstanding balance or obligation. The costs of the
insurance may be more than the cost of insurancs Mortgagor may be able to obtain acting alone.

By signing this Construction Loan Mortgage Rider, the uid~rsigned agrees to the above terms.

|/ e pilor_
Not personaily, but Vnstee as aforesaid Susan H. M‘t‘"\ def § o by

oy S S
its: /\ Dated: 5/3/6 ?
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