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This Assignment of Rents prepared 5y: = Plaza Bank é? 7
’ PIeRarea oy: 7480 W Irving Park RoadFE! TITLE SERVICES #

Norridge, IL 50634 ;bla
ASSIGNAENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 26, 1592, Hetween Niko Drakoulis, Athanasia Drakoulis and
Demetrios Koutosopanagos, whose address is 2500 N. Hai'erii Avenue, Elmwood Park, IL 60635 (referred to
below as "Grantor"); and PLAZA BANK, whose address is ‘7460 W. IRVING PARK ROAD, NORRIDGE, IL
60634 (referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor assigns, grantc-a continuing security interest in, and
conveys to Lender alt of Grantor’s right, title, and interest in and to th¢ Pents from the following described
Property located in Cook County, State of Illinois:

LOTS 8 & 9 IN BLOCK 49 IN SCHUMACHER & GNAEDINGER’S ADDITION TO CHICAGO, A
SUBDIVISION OF THAT PART OF THE EAST 1/2 OF THE SOUTHEAST 1/4 OI° SE.CTION 25, TOWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING iORTH OF GRAND
AVENUE (EXCEPT 2 ACRES IN THE NORTHEAST CORNER THEREQF) IN COOK COSNTY, ILLINOIS.

The Real Property or ils address is commonly known as 2500 N. Harlem Avenue, Elmwooc Fark, IL 60635.
The Real Property tax identification number is 12-25-427-051.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and lLender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Borrower. The word "Borrower" means Hellenic Communications, Inc..

Existing Indebtedness. The words "Existing indebtedness” mean an existing obligation which may be
secured by this Assignment.

Event of Default. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default.”
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Loan No 11117417 (Continued)

including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after
Lelnder's commencement or completion of any foreclosure action, either judicially or by exercise of a power of
sale.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Assignment is executed at
Borrower's request and not at the request of Lender; {b} Grantor has the full power, right, and authority to enter
into this Assignment and to hypothecate the Property; (c) the provisions of this Assignment do not conflict with, or
result in a default under any agreement or other instrument binding upon Grantor an do not result in a violation of
any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established adequate means of
obtaining from Borrower on a continuing basis information about Borrower’s financial condition; and (e) Lender
Eas mad)e no representation to Grantor about Borrower (including without limitation the creditworthiness of
orrower).

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender need not tell Borrower about antr) action or inaction
Lender takes in connection with this Assignment. Borrower assumes the responsibility for eing and keepin

informed about the Property. Borrower waives any defenses that may arise because of any action or inaction 0
Lender, including without limitation any failure of Lender to realize upon the Property, or any delay by Lender in
realizing upon the Property. Borrower agrees to remain liable under the Note with Lender no matier what action
Lender takes or fans.t) take under this Assignment.

PAYMENT AND PEFRFCRMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to .ender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's ublisations under this Assignment, Unless and until Lender exercises its right to collect
the Rents as provided beiow. and so long as there is no default under this Assignment, Grantor ma¥l remain in
possession and control of and Opsrate and manage the Property and collect the Rents, provided that the granting
of the ﬁght to collect the Rents shail not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR'S REPRESENTATIONS £NJ; ‘*YARRANTIES WITH RESPECT TO THE RENTS. With respect 1o the
Rents, Grantor represents and warranis.10 Lender that;

Ownership. Grantor is entitled to recive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and acczpted by Lender in writing.

Right to Assign. Grantor has the full right, power, and authority to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously 2ssigned or conveyed the Rents to any other person by any
instrument now in force.

No Further Transfer. Grantor will not sell, assign, erici.nber, or otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agreement.

LENDER’S RIGHT TO COLLECT RENTS. Lender shall have the xight at any time, and even though no default
shall have occurred under this Assignment, to collect and receive the Rents. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenints of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lender or Leader's agent.

Enter the Property. Lender may enter upon and take possession of the Fioperty; demand, collect and receive
from the tenants or from any other persons liable therefor, all of the Renf=:_institute and carry on all legal
proceedings necessary for the protection of the Property, including such proceedings as may be necessary to
rﬁcoF\)/er pchtssession of the Property; collect the Rents and remove any tenant cr ‘enants or other persons from
the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property z«ind keep the same in
repair; to pay the costs thereof and of all services of all employees, including thei: squipment, and of all
continuing costs and expenses of maintaining the Property in Proper repair and conditior.-and also to pay all
tﬁxeg. assr?ssments and water utilities, and the premiums on fire and other insurance efiecied by Lender on
the Property,

Compliance with Laws. Lender may do any and all things 10 execute and comply with the laws of the State of
lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate. '

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lfer&der s name or in Grantor's name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
aPproprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the fo_regoinﬁ acts or things, and the fact
that Lender shall have performed one or more of the foregoing ‘acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for
Grantor and Borrower’s account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

. ] t "'}l.‘%
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Loan No 11117417 (Continued)

Insecurity. Lender reasonably deems itself insecure.

Existing Indebtedness. A default shall occur under any Existing Indebtedness or under any instrument on the
Property securing any Existing Indebtedness, or commencement of any suit or other action to foreclose any
existing lien on the Property.

Right to Cure. If such a failure is curable and if Grantor or Borrower has not been given a notice of a breach
of the same provision of this Assignment within the preceding twelve (12) months, it may be cured {and no
Event of Default will have occurred) if Grantor or Borrower, after Lender sends written notice demanding cure
of such failure: (a) cures the failure within fifteen (15) days, or (b} if the cure requires more than fifteen (15)
days, immediately initiates steps sufficient to cure the ailure and thereafter continues and completes all
reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate indebtedness. Lender shall have the right at its option without notice to Borrower to declare the
entire Igdebtedness immediately due and payable, including any prepayment penaity which Borrower would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor or Borrower, to take possession of the
Property and collect tn~ Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, 2gainst the Indebledness. In furtherance of this right, Lender shall have all the rights
grovfded.for in the Lercer's Right to Collect Section, above. If the Rents are collected by Lender, t en

rantor irrevocably desigraies Lender as Grantor's attorney-in—fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lercer in response to Lender’s demand shall satisfy the obligations for which the
payments are made, whether or it any proper grounds for the demand existed. Lender may exercise its
rights under this subparagraph eithar'in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortﬁagee in possession or 0 have a
receiver appointed to take possession of all.or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precedng foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above th2 cost of the receivership, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's nght to the
appointment of a receiver shail exist whethe: or_not the apparent value of the Property exceeds the
indebtedness by a substantial amount. Employmerit by Lender shall not disqualify a person from serving as a
receiver.

t())tr}er Remedies. Lender shall have all other rights ana vemedies provided in this Assignment or the Note or
y law.

Waiver; Election of Remedies. A waiver by any party of a brzach of a (;)rovision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise t 2emand strict compliance with that provision
or any other provision. Election by Lender to pursue any vemedy-shall not exclude pursuit of any other
remedy, and an election to make ex?enditures or take action to perforin.an obli%atlon of Grantor or Borrower
under this Assignment after failure of Grantor or Borrower to perforri-ghall not affect Lender's right to declare
a default and exercise its remedies under this Assignment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to soforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court ma: adjudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all ;easonable expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protectian, of its interest or the
enforcement of its rights shall become a part of the Indebtedness payable on demand and shail bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
aragraph include, without limitation, however subject to any limits under applicable 2« ‘Lender’s atiorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ rees for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction},” zppeals and any
anticipated post-judgment collection services, the cost of searching records, obtamin%title reports (including
foreclosure reports), surveyors’ reports, and appraisal fees, and ftitle insurance, to the exient permitted by
applicable law. Borrower also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless glven in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. This Assignment shall be governed by and construed in accordance with the laws of the State of
linois. :

Multiple Parties; Corporate Authority. All obligations of Grantor and Borrower under this Assignment shall be
oint and several, and all references to Grantor shall mean each and every Grantor, and all references to
orrower shall mean each and every Borrower. This means that each of the persons signing below is
responsible for all obligations in this Assignment.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust, or
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Loan No 11117417 (Continued)
INDIVIDUAL ACKNOWLEDGMENT

TN
STATE OF \;%/jﬁlﬂw )
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Niko Drakoulis, Athanasia Drakoulis
and Demetrios Koutosopanagos, to me known to be the individuals described in and who executed the
Assignment of Rents, and acknowiedged that they signed the Assignment as their free and voluntary act and

deed, for the uses and purposes therein mentioned. .
Given unpder my kand and official seal this A day of @/’1/«/ (, 19 ??
N - Residing at WW/
Notary Public in and for tha State of R%ZMW | UW
My commission expires ¢/ éL/ 9@0/ \;"lela(r:fi\iﬁﬂ"cv s?a:;];fu-lﬁﬂﬁ

My Commission Expires 6-2.2001
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