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MORTGAGE "

THIS MORTGAGE ("Security Tastrument") is given on April 30, 1999. The mortgagor is Earl Parker Jr. and
Beverly H. Parker, Trustees under The Parker Samily Revocable Trust dated March 27, 1996 ("Borrower"). This Security
Instrument is given to Merrill Lynch Credit Corporation and/or assigns, which is organized and existing under the laws of Delaware,
and whose address is 4802 Deer Lake Drive East, Jacksomville, Florida 32246-6484 ("Lender”). Borrower owes Lender the
principal sum of Two Hundred Seventeen Thousand and” (9/100------- Dollars (U.S. $217,000.00). This debt is evidenced by
Borrower’s note dated the same date as this Security Instrument (*No.e"), which provides for monthly payments, with the full debt, if
not paid earlier, due and payable on June 1, 2029. This Securic” Instrument secures to Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and ‘medifications of ithe Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For {nis purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in Cook County,-fiiinois:

attached hereto and made a part hereof

which has the address of 421 West Melrose Street Unit 18 C, Chicago, Illinois 60657 ("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

‘BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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All insurance policies anu N Ql F J%)tlbc; I‘Arlmd lgl; Q taer mortgage clause. Lender shali

have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
prémiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the

Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
.secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
‘does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. [f under paragraph 21
the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition. :

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shzdl recupy, establish, and use the Property as Borrower’s principal residence within sixty days after the
execution of this Security Instz1mr:nt and shall continue to occupy the Property as Borrower’s principal residence for at least one year
after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which.are beyond Borrower’s contrel. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or_.ommit waste on the Property. Borrower shall be in default if any forfeiture action or
preceeding, whether civil or criminal, is bzgun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
-good faith determination, precludes forfeiture of the 'Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security irterest. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infu miation or statements to Lender (or failed to provide Lender with any
material information) in connection with the loan evidenced by/the \Note, including, but not limited to, representations concerning
‘Borrower’s occupancy of the Property as a principal residence. 1fthiz Security Instrument is on a leasehold, Borrower shall comply
with all the provisions of the lease. If Borrower acquires fee title-to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significar:!ly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce 'aws or regulations), then Lender may do and pay
#for whatever is necessary to protect the value of the Property and Lender’s rights-ir‘the Property. Lender’s actions may include
.paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
:fees and entering on the Property to make repairs. Although Lender may take action under thiz paragraph 7, Lender does not have to do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt vt Berzower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal! beur.interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower re ucsting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lozn/sezured by this Security
‘Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the mortgage

«insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain coverage

substantially equivalent to the mertgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
.mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If substaniially equivalent
Jmortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
-Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
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If Lender exercises this optiOnt Déntter/sifall give Ho otict=ef achelér .1 The rotice shall provide a period of not

less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other period as applicable
law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; {b) cures any default of any other
covenants or agreements; {(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Moty; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold or.c-or more times without prior notice to Borrower. A sale may result in a change in the entity (known as
the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Service. unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given
written notice of the change in accoruance with paragraph 14 above and applicable law. The notice will state the name and address of
the new Loan Servicer and the address to which payments should be made. The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Bor/ower. shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. -dorrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances ‘na: are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notic.of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving thc Froperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or.is motified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting tlie Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those suustances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fl2zimable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ard ralioactive materials. As used in this paragraph
20, "Environmental Law™ means federal laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec-=2s follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the fefault; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; an< (<} that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by {ris Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower uf thi right to reinstate
after. acceleration and the right to assert in the foreclosure proceeding the non-existence of a defauit or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further demand and-
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedics provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right to homestead exemption in the Property.

Form 3014 9/90
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STATE OF ILLINOIS )
COUNTY OF Jes.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that P
perscnally
known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluncaxy act, for the uses and
purposes set fortli, .including the release
therein and waiver . of the right of
homestead.

Given under my hand and off£i¢inl seal this
day of C .. 19 .

Notary Public

Commission expires:

STATE OF ILLINOIS )
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
‘HEREBY CERTIFY that

persocnally
known to me to be the same person(s) whose
name (s} is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and official seal this
day of . 18

Notary Public

Commission expires:

[Space Below This Line For Acknowledgment}

STATE OF ILLINOIS
COUNTY OF )ss.

I, the undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CERTIFY that

perscnally
known to me to be the same person(s) whose
name (s) is/are subscribed to the foregoing
instrument appeared before me this day in
person, and acknowledged that

signed,
sealed and delivered the sgaid instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead. .

Given under my hand and official seal this
day of . 19

Notary Public

Commission expires:

STATE OF ILLINOIS )
CCJINTY OF )ss.

I, thz undersigned, a Notary Public in and
for said County, in the State aforesaid, DO
HEREBY CIFPTIFY that '
aN personally
known to me tu ke the same person(s) whose
name (s) is/are’ subscribed to the foregoing
instrument appear:d before me this day in
person, and acknowledsed that

) signed,
sealed and deliverea tn# said instrument
as

free and voluntary act, for the uses and
purposes set forth, including the release
therein and waiver of the right of
homestead.

Given under my hand and cfficial seal this
day of - . 19

Notary Public

Commissicn expires:

Form 3014 9/90
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Title No.

TO

Recorded At Request of
Merrill Lynch Credit Corporation

RETURN BY MAIL TO:

Merrill Lynch Credit Corporatiigfaf

4802 Deer Lake Drive East g
-

Jacksonville, Florida 32246:6

Attention: Post Closing Department

RESERVE THIS SPACE FOR USE FOR RECORDING CFFICE




UNIT NUMBER 18-'C', AS DELINEATED ON SURVEY DF “THE ‘FO

REAL ESTATE (HEREINAFTE ED.
PINE GROVE, A SUBDIVISIO cT) 10 &9
EAST OF THE THIRD FRINCI DIAN, 9 .

FOLLOWS;

STARTING AT A POINT IN THE SQUTH LINE OF MELROSE STRFP
WITH AND 33 FEET SOUTH OF THE NORTH LINE OF ORIGINAL w
FEET & 1/2 INCHES WEST OF THE INTERSECTION OF THE WE‘ﬁ
SOUTH LINE OF MELROSE STREET RUNNING THENCE WEST ALONQ
STREET ({BEING A LINE PARALLEL WITH AND 33 FEET SoUTH p
ORIGINAL LOT 27 IN PINE GROVE) TO A POINT 110 FEET 11
STARTING POINT; THENCE RUNNING SOUTH PARALLEL WITH IHH
LOT 27 IN PINE GROVE 101 FEET 6 INCHES; THENCE RUNNING
SOUTH LINE OF MELRCSE STREET {(BEING A LINE PARALLEL wq
THE NORTH LINE OF ORIGINAL LOT 27 IN PINE GROVE) 110 ﬁ
THENCE RUNNING NORTH TO THE STARTING POINT, ALL WITHIm
THAT OF THE ORIGINAL LOT 27 IN PINE GROVE, BEING A sual

SECTION 21, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE Tg
LYING EAST OF A LINE 987 FEET EAST OF THE PARALLEL WI
EVANSTON AVENUE, 7d TOOK COUNTY, ILLINOIS, WHICH SURV“
'A' TO DECLARATTON M™DE BY MICHIGAN NATIONAL BANK OF
ASSOCIATION, AS TRUST4E UNDER TRUST NUMBER 2134, AND
THE RECORPER OF DEEDS Oz COOK COUNTY, ILLINQIS, AS DOﬁ
TCGETHER WITH AN UNDIVILFL PERCENTAGE INTEREST IN SAID
SAID PARCEL ALL THE PROPERT: ND SPACE COMPRISING ALL "
DEFINED AND SET FORTHE IN SAID/ DECLARATION AND SURVEY)
ILLINCIS

PIN: 14-21-314-046-1056

—————

WING DESCRIBED PARCEL OF

‘i!'1E3k 1oT 27 IN

RRANGE 14
IBED AS

I (BEING A LINE PARALLEL
DT 27 IN PINE GROVE, 148

LINE OF SHERIDAN ROAD AND
THE SOUTH LINE OF MELRQSE
THE NORTH LINE OF

|0/2 INCHES FROM THE

WEST LOT LINE OF CQRIGINAL
EAST PARALLEL WITH THE

[H AND 33 FEET SQUTH OF
EET 11 1/2 INCHES AND

THE BOUNDARIES OF ALL

DIVISION OF FRACTIONAL
[RD PRINCIPAL MERIDIAN,

THE EAST LINE OF

IS ATTACHED AS EXEIBIT
ICAGO, A NATIONAL BANKING
CORDED IN THE OFFICE OF
T NUMBER 22209427;
PARCEL (EXCEPTING FROM
THE UNITS THEREOF AS
ALL IN COCK COUNTY,

|
|
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FIXED/ADJUSTABLE RATE RIDER

LIBOR 6 Month Index (As Published in The Wall Street Journal)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 30th day of April, 1999 and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
[nstrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Fixed/Adjustable
Rate Note (the "Note") to Merrill Lynch Credit Corporation, a Delaware corporation, whose street address is 4802
Deer Lake Drive East, Jacksonville, Florida 32246-6484, (the "Lender”) of the same date and covering the
property described in the Security Instrument and located at: 421 West Melrose Street Unit 18 C Chicago, Illinois
606357.

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE MAXIMUM
RATE 1"TE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covelun: and agree as follows:

A, ADJUSTABLE RATE AN VIONTHLY PAYMENT CHANGES

The Note provides for an imtial fixed interest rate of 7.125%. The Note also provides for a change in the
initial fixed rate to an adjustable interest iate, as follows:

4. ADJUSTABLE INTEREST RATE ANL W.ONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of June
1, 2009, and the adjustable interest rate I will pay may chane< on that day every 6th month thereafter. The date on
which my initial fixed interest rate changes to an adjustable irierest rate, and cach date on which my adjustable
interest rate could change, is called a "Change Date.”

(B) The Index . .

Beginning with the first Change Drate, my adjustable interest rate '#111'be based on an Index. The "Index" is
the average of interbank offered rates for 6 month U.S. dollar-denominsied deposits in the London market
("LIBOR"), as published in The Wall Street Journal.. The most recent Index figvie available as of the date 45 days
before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index thet.is based upon comparable
information. The Note Holder will give me notice of this choice.

ARM/LIBOR STANDARD RIDER
(2/25/99) LARSTR (page 1 of 4 pages)
3979598
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

(Seal)
Borrower

(Seal)
Borrower

(Seal)
sorrower
— (Seal)
Borrower

%(UT P CQ)ISEQ/? Q’r | ) (Seal)

Earl Parker Jr., Trustee under h Parker Family Trust dated March 27, 1999

,ﬁw& /V / M,, A (Seal)

Beverly H. Parker, Ffustée under The Parker Family Trust dated March 27, 1999

QFFICIAL SEAL (page 4 of 4 pages)

ELIZ.ABETH HART
A NOTARY PUBLIC - STATE OF NEW MEXICC
! Notery Bond Fllad With Secretary of State

: - wcmmmﬁxp{ms S/g/ ?
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 30th day of April, 1999, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there are one or more persons
undersigned) to secure Borrower’s Note to Merrill Lynch Credit Corporation (the "Lender”) of the same date and
covering the property described in the Security Instrument (the "Property"), which is located at: 421 West
Melrose Street Unit 18 C Chicago, Illinois 60657.

In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree that Uniform Covenant 6 of the Security Instrument is deleted and is replaced by the following:

6. Occvpancy and Use; Preservation, Maintenrance and Protection of the Property; Borrower’s Loan
Application: Leaseholds. Borrower shall occupy, and shall only use, the Property as Borrower’s second
home. Borzowcr shall keep the Property available for Borrower’s exclusive use and enjoyment at all
times, and shall'nct ~ubject the Property to any timesharing or other shared ownership arrangement or to
any rental pool or agrzernent that requires Borrower either to rent the Property or give a management firm or
any other person any/control over the occupancy or use of the Property. Borrower shall not destroy,
damage or impair the Prope tv; allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment cculd iesult in forfeiture of the Property or otherwise materially impair the
lien created by this Security Instrunien: or Lender’s security interest. Borrower may cure such a default
and reinstate, as provided in paragrap JB.-by causing the action or proceeding to be dismissed with a
ruling that, in Lender’s good faith deterzanation, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the l’en created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauit i Borrower, during the loan application process, gave
materially false or inaccurate information or statemenis to Lender (or failed to provide Lender with any
material information) in connection with the loan eviueicsd by the Note, including, but not limited to,
representations concerning Borrower’s occupancy and uss of the Property as a second home. If this
Security Instrument is on a leasehold, Borrower shall camziy with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

SECOND HOME RIDER Single Family-Freddie Mac UNIFORM INSTRUMENT Form 3890 9/90
(02125/9%) PIFST2R Second Home Rider

3979598




= YNOFFICIAL COPY

g}_,jgffg‘ oaudi3 vopspUweD AN

Qe jO ARIGROS VM PSid Puol ARION [y 79
QODCEN M3N 20 ZLYAS = OITAMNd AUVACN [
LHYH HLIAVZINE Y%y 0

Vas WIOKO

i . .
666T 'LZ UOIEW Polep ISTWLi- A(TWEJ I93Ied YL ISpun 993snIL 'Is)ied 'H ATasasg

e Caar ol

6661 ‘LT UDIEW P93P 3SNIL ATTW=J J9)Ied E‘ﬂ-I.L Je@n @9131snal ! Jar aeiied [aed
P Y .

- | %'m I(Ud W

' el
SWOH PuodaS SIY) UI Pauteiuod suoistaold pue sutra) ayy 0) sa218e pue sidosoe 1amoriog ‘MO TIE DNINDIS Ag &

st el Tl




UNOFFICIAL COPMZ7440 v s 4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of April, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument™) of the
same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to Merrill Lynch Credit
Corporation (the "Lender”) of the same date and covering the Property described in the Security Instrument and
located at: 421 West Melrose Street Unit 18 C Chicago,lllincis 60657. The Property includes a unit in, together
with an undivided interest in the common elements of, a condominium project known as: Melrose
Condominiums (the "Condominium Project”). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharehelders, the Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and
benefits of Borrower’s interest.

Condomizdun Covenants. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Condomirtara Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent'Occuments. The "Constituent Documents™ are the: (i) Declaration or any other document
which creates the Condo{nirivm Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent decuments.
Borrower shall promptly pay.-when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.. Sz iong as the Owners Association maintains, with a generally accepted insurance
carrier, 2 "master” or "blanket” pilicy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts. for the periods, and against the hazards Lender requires, including fire
and hazards included within the term "ex ended coverage,” then:

(i) Lender waives the provision)in Uniform Covenant 2 for the monthly payment to Lender of
one-twelfth of the yearly premium installments iorhrzard insurance on the Property; and '

(ii) Borrower’s obligation under Uniisim Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the requized coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lanse.in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceads ia lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any prozesds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by thic security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as 1nay be reascnable to insure that the
Owners Association maintains a public liability insurance policy acceptable 1i-fe{m, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct-or. consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part ¢f the Property, whether of the
unit or of the common elements, or for any conveyance in lieu of condemnation, are ticrebyv-2ssigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security instrument as
provided in Uniform Covenant 10,

CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90 page 1062
PrimeFirst CONDO RIDER
(02/25/99) PIFSTCR 3979598
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E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision is for the express
benefit of Lender;

(iii) termination of professional management and assumption of self-management of the Owners
Association; or

(iv}) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies . If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amouittedizbursed by Lender under this paragraph F shall become additional debt of Borrower secured by
the Security Instruinen: ~Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date or'disursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting paymeut,

BY SIGNING BELOW, Borrower. arcepts and agrees to the terms and provisions contained in this Condominium
Rider.

/. (Seal)
-Borrower |
- (Seal)
-For.ower
_— {Seal)
-Borrower
A (Seal)

) Pah,)@m%

Earl Parker Jr., Trustee under The ker Family Trust dated March 27, 1999

A

Belverly H. Parker, frustee under The Parker Family Trust dated March 27, 1999
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