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10741 Kixfig William Dr cc 7514

Dallas,/TX 75220
' / FHA Case No,

State of Illinois

MORTGAGE 131-9690778-703
Loan # 14300092-FTM
THIS MORTGAGE ("Security Instrum®nt") is given on April 19, 1999
The Mortgagor is Monroe May, an unmarried person

{("Borrower"). This Security Instrument is given to

FT Mortgage Companies ,
which is organized and existing under the lawsof the State of Kansas , and
whose addressis 8001 Stemmons Freeway cc¢ 7615, Dallas, TX 7524

("Lender™). Borrower owes Lender e principal sum of
Seventy-Four Thousand Three Hundred Fifty-Eight and 00/700

Dollars (U.S. $ 74,353.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable onMay 1, 2014
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Iilinois Mortgage - 4/96

@;&R(IL) (9608)
VMP MORTGAGE FORMS - {800)521-729
Paga 10f8 Initials: /‘/] M J I“ll ”I I‘Hl‘ ”II“ ‘I“ I|H ‘“I

Loxsd




895550499

- UNOFFICIAL COPY

o ®
w H e g0z obeg {8098} ('ll)H?'@

‘wintwaxd souemsut o8eduow
Y 10 S0P SIUNOWE UO PAseq 9q 10U ABW JUNOIIL SY) U fqeree J1e sjuswAied S JoMoLI0g 1) 210J3q SIUSWISIGSIP JO
sjuswasIngsip patedionueun 105 YASTY £q penurad 9A19801 10 uoWsTO 3y Yey) 1daoxe ‘(, VST, SWn 01 dwn woxy
popuswre 3q Aew Ao Se ‘00SE ed WD 7 ‘suonerngar Funuowsidun pue bas 12 1097 UOMRS "Y' TT ‘YLET JO
10V SOMPa0Ld TUANAS 21eIST [e0Y S JSPUN JUNOIIR MOIISI S JOMOLIOG JOJ parmbar 9q Aew Jey) JUNOUre WnwTXeu
ay) peedxa 01 Jou junowre Nefardfe ue up SWa] MOIISH JOJ SIUNOUR PjOY Pue 103[[02 ‘wn Aue 1e ‘Aew 19pUS]
SPUNL] MOIOST,, PA[eD 2T8 J2pud 0 pred swins 3y
PUB , SWAN] MOIOSH, PAJIED 278 Swiayy osay) ‘ATeo100g ayp Aq a8reyos Ajpuow ay) 10y 1ddxy "AT)01008 9y AQ pouTIAAp
2q 0 JunoWe J[qeUOsel B U ‘Arelasses oyl Aq pjoy ST juownasu] Aumoag sup 31 wnnuaxd asuemsur 9feSuow € Jo
peasur a81eyd 4ppuow € (1) 10 ‘Are1e1008 oy 01 Japus] Aq pred 9q 01 wmrwoxd suesnsut afeSuow [ENUUE Ay 10} WNS €
(1) :1oure apridur.usye [reys Juowked Ajquow yoes quewnnsuy A1LN3aS S POy [US 19pUT JI paxnbor 1aaq ALy PNOM
wnnnord yons yuiua up ek ue ur 10 ‘(, Areersag, ) wowdojaasq weqin) pue Smsnoy Jo Arejerong oy 01 wnnwad
souensur ofesuow. n F2d 1snu JOPUIT A YIIYM i Jeok Ate uf “p ydesSered sopun ponmbex souesmsur oy swnpwod
(o) pue ‘Ausdoxg agy o w1 punosd 1o siuswAed ployased] (q) ‘Airsdord oy Isurede paIad| oq 0} IO PALAIJ] SIUSWSSISSE
[eroads pire soxe) () 10j wns 7 ‘sofreyd ae] Aug pue 00N U UT YuOJ 398 s 1saumul pue redounid ey yiim nyeioy
quowded ANpUOW Yowa UL SPL{IVE TTBYS JoMoL0g “S3SIRI) JAYI() PUB IIUBINSH] ‘SIXEE, JO JmwAed A[YIUOI T
*310N] 9 Jopun onp sa3reyd 18] pue JON oY) AqQ PIOUIPTAI 1G3P Y} ‘U0
Jsa1o1ur pue *Jo Tediounad o anp weus fed [reys wmonog *ad1eq) e pue s ‘edpurd Jo Juswmded |

"SLNVNIAOD WAOJINN
‘SMO[[0] & 93188 PUE JUBUSACD JOPUY] PUR IOMOII0Y

K1rodoad Tear SuLIaA00 JusWN Sty AIUNOS ULIOJUN € SINOSU0) 01 uonorpsumf Aq SUCTELIZA P
A SYUBUSACD WLIOJIUN-LOU PUE SN [BUONEY JOJ STUBUA/Uy, WIOJIUN SAUTqUIOd INAINNMLSNI ALTNNDHES STHL

"PI00AI JO SOUBIGUINIUD
Aue 01 1efgns ‘spuewop pue swred e 1surede Auradord o v1 #NB oY1 ATesous3 pusjep I PUE SWELEM ISMOLO0Y
PI03AI JO SOURIqUINIWY 10§ 1deoxa *porequmoudun st Ausdord s e pue Aiadold sy Aoauoo pue 1Uerd ‘adedyow
01 WSu 2y sey pue pakoauod AQoIay eISS Ay JO PazIos AIyme] i xuaouog 1y SINVNIAOD JHMOYH0d

firadoig, a1 Se juswnnsu] ALNOG SIY U7 01 PALIRJaI St F0F4I0] 9 JO IV Judunnsuf ALmdog sip £q
POI3A0D 2q OS[E [[BYS SuopIppe pue sjusurcoerdar [y “Aradoxd 2yt jo wed k20]7EaI0y JO MOU S3IMYY pue saoueuaymdde
‘Sjuowosed [ pue ‘Auadord Sy) UO PAAI0 IYJEAXY IO MOU SJUSWISACIAWL. oY) & HIIM JHHIAOOL

i, ssamppy Auadong,) [speD diz] 02909 stoutfy[
g weans) obenTyd‘1s Aew s ¥194 JO SSIpPE Ot Sey Yoy

780-4?0/7 qr-or rarond

TSTOUTTII

+Zqunon jeop Ul (Foeasyl 3993 66 UIou sU] 3dooxe) ‘UBTPTISH
Tedroutagd pITyl °yj Jo Ised ‘T obuey ‘y3IIoN 8t drysumo]

‘gz UOT3P®S JO ¥/1 ISEIYINOS SY3 JO UOTSTATPANS 5,3IEH Bursq
‘uoTITPPY IS5ATF TTTH SYI U0 uwinquy UT 6 2018 Ul 9 3071

stour[[ *Aunoy) HOOD
w poeoo] Auedord poquossp  Suimo[o) Y WPUWY] AP 01 £3Auod  pue nerd  ofefuow  Aqaroy
soop Jomouog ‘asodmd suy 10 “ION 21 pue usNISU] AIIMOSS SIY Jopun SIUDWDISe pue SIUBUIACD § I9MOLI0H JO



, UNOFFICIAL COPY

(499

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 10 Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument., If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Eirst, to the mertgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of ine-monthly mortgage insurance premium;

Second, to any iaver, special assessments, leasehold payments or ground rents, and fire, flood and other hazard

e

insurance premiums, as requizad; m-::
Third, to interest due viaer'the Note; l

Fourth, to amortization of ¢ principal of the Note; and -

Fifth, to late charges due wiier the Note. | \

4. Fire, Flood and Other Hazard {::surance. Borrower shall insure all improvements on the Property, whether ;::
now in existence or subsequently erected, agzinst any hazards, casualtics, and contingencies, including fire, for which =~
Lender requires insurance. This insurance skall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements on 'the Propcrty, whether now in existence or subsequently erected, against
loss by floods to the-extent required by the Secretar 7. «1X insurance shall be carried with companies approved by Lender.
The insurance pohc:es and any renewals shall be held ty Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediite notice by mail, Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to maké payment.for
such loss directly to Lender, instead of to Borrower and to Lender jeint’y All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the irdebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragraph 2,-and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of th proreeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragreoh 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required (o pay all outswrdirg indebtedness under the Note
and this Secyrity Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pioperty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pss thc purchaser.

5. Occupancy, ‘Preservation, Maintenance and Protection of the Property; Borrowe:’s “.oan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence -within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Pronerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take rcasonable action to protect and preserve such vacant or abandoned Property.
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit

Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. .«

This Security Instrument does not authorize acceleration or foreclosurc if not permitted by regulations of the
Secretary

(e) Mcara2 ge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to '

* be eligible-ior-insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, 12quiv2 immediate payment in full of all sums secured by this Security Instrument. A written
statement of aay.arinorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Security-Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due i Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement, Borrower hes = r'ght to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount due-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To 1zinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account ‘corent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and ‘resscnable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upon' :einstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Le1der had not required immediate payment in full. However,
Lender is not required to permit reingtatement if: (i) Lenoe: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preciding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on differesit £rounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrament

11, Borrower Not Released; Forbearance By Lender Not a ‘waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumint granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrewt nr Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in ipictest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instment by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Tender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenaits and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrewsr. subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrement only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without <narge to Borrower. Borrower shall pay any recordation costs.

20, Waiver of Heinesiead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security instrument. If on¢ or more riders are executed by Borrower and recorded together
with this Security Instrument, the covearats of each such rider shall be incorporated inio and shall amend and
supplement the covenants and agreemeiits of-this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]. o

Condominium Rider L1 ‘Growing Equity Rider (] Other [specify]
Planned Unit Development Rider (] Greduated Payment Rider
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