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MOFTGAGE

ARLIA NS =

THIS MORTGAGE ("Security Instrument”) is given on Ap:i1:28, 1999. The mortgagor is JASON PHILLIPS
and AL PHILLIPS, AS JOINT TENANTS ("Borrower”). This Scrurity Instrument is given to Hyde Park Bank
and Trust Company, which is organized and existing under t:z laws of the State of lllinois and whose
address is 1525 E. 53RD STREET, CHICAGO, IL 60615 ("Lender"). ‘doirower owes Lender the principal sum
of One Hundred Thirty Five Thousand & 00/100 Dollars (U.S. $135/00.00). This debt is evidenced by
Borrower's note dated the same date as this Security Instrument ("Note"), which provides for monthly payments,
with the full debt, if not paid earlier, due and payable on June 1, 2029. " Tnis Security Instrument secures to
Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advancad ‘under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower’s covenziiz and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mor‘gase, grant and convey to
Lender the following described property located in COOK County, lllinois:

AS DESCRIBED IN EXHIBIT "A" ATTACHED HERETO

¥
e
n‘jé
which has the address of 540 NORTH LAKE SHORE DRIVE, #502, CHICAGO, llinois 60611 ("Property E.’a‘
Address”) and the Real Property Tax Identification Number of-17-10-211-021-1010; c;f
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {2)}
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in
the amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld. If Borrower fails to
maintain coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender’s rights in
the Property in aczar'ance with paragraph 7. :

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall kave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notice to the insurance cairicriand Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Property damagec,, i the restoration or repair is economically feasible and Lender's security is not
lessened. | the restoration or-iepair is not economically feasible or Lender's security would be lessened, the
insurance proceeds shall be appliec tc the sums secured by this Security Instrument, whether or not then due,
with any excess paid to Borrower. If Burrower abandons the Property, or does not answer within 30 days a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance
proceeds. Lender may use the proceeds te-repair or restore the Property or to pay sums secured by this Security
Instrument, whether or not then due. The 30~2ay-period will begin when the notice is given.

Unless Lender and Borrower otherwise agvez.in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly pay nents referred to in paragraphs 1 and 2 or change the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance
policies and proceeds resulting from damage to the Prepzity prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immzctiately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protectior. of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propzriy as Borrower's principal residence within sixty
days after the execution of this Security Instrument and shall ccatinue to occupy the Property as Borrower’s
principal residence for at least one year after the date of occupancy, 1#nless Lender otherwise agrees in writing,
which consent shall not be unreasonably withheld, or unless extenuaing rircumstances exist which are beyond
Borrower’s control. Borrower shall not destroy, damage or impair the Propsrty, allow the Property to deteriorate,
or commit waste on the Property. Borrower shall be in default if any forfeiire-action or proceeding, whether civil
or criminal, is begun that in Lender's good faith judgment could result in forfzture of the Property or otherwise
materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may cure
such a default and reinstate, as provided in paragraph 18, by causing the action <r praceeding to be dismissed
with a ruling that, in Lender’s good faith determination, precludes forfeiture of the Bo-rower’'s interest in the
Property or other material impairment of the lien created by this Security Instrument or-Lerdsr’s security interest.
Borrower shall also be in default if Borrower, during the loan application process, gzve materially false or
inaccurate information or statements to Lender (or failed to provide Lender with any maier.al information) in
connection with the loan evidenced by the Note, including, but not limited to, representaiions concerning
Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’'s rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and r}?
Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien which has a2
priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do :x‘f
s0. oy

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured:T
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shalf
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
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Loan No 54299-3 (Continued)

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shalt be directed
to the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice to
Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to Borrower or
Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is solz ov transferred (or if a beneficial interest in Borrower is sold or transferred and Borrawer is not a
natural person) withou:i.Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federaiiaw s of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 aays izom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security listrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedics permitted by this Security instrument without further notice or demand on
Borrower, *

18. Borrower’s Right to Reinstat:. |f Borrower meets certain conditions, Borrower shall have the right to
have enforcement of this Security Instrumant iscontinued at any time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specify for-vainstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; otr}.entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender al'’sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender’s rights in the Property and Poriower’s obligation to pay the sums secured by this
Security Instrument shall continue unchanged. Upon reinstatemant by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if nu acraleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partiz! interest in the Note (together with this
Security Instrument) may be sold one or more times without prior natice *o Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthiv'ravments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Qeivicer unrelated to a sale of the Note.
If there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and applicable law. The notice will state the name and addiess-of the new Loan Servicer and
the address to which payments should be made. The notice will also contain arw other information required by
applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, us¢, disposal, storage, or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor a'ov anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Sucstances that are
generaliy recognized to be appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in this paragraph 20, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21.  Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
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Loan No 54299-3 {Continued)

INDIVIDUAL ACKNOWLEDGMENT

STATE OF at (;~ [ )
~ @J _ ) ss
COUNTY OF € ( )

|
dersigned Notary Public, personally appeared JASON PHILLIPS and AL PHILLIPS,

On this day before me, the

to me known to besthe indiwduals described in and who executed the Mortgage, and acknowledged that they
signed the Mortga as their fee and voluntary act afid deed, for the purposes therein mentioned.
Given under my and an cial seal this day of , 19 é\ﬁ .
(4
/J‘ﬂ' <y . ( ESIdI ga
Ao,
Notary Pl(thn and {or f'ae State of J}/{ 5% oW 0’9 ’/Cﬁy
I \_ U,
My commission expires | . . ) 4"4&,(’
NV

- O

Variable Rate. Installment. RN g
LASER PRO, Reg. U.S. Pat. & T.M. Off,, Yer. 3.26¢ (c) 1999 CFl ProSerwces‘!nc" rights reserved.
lIL-G203 F3.26b PHILLIP2.LN R10. OvL)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index-Rate Caps-)

THIS ADJUSTABLE RATE RIDER is made this 28th day of April, 1999, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by the undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Hyde Park Bank and Trust Company (the "Lender") of the same date and covering the property described in this
Security Instrument and located at:

540 NORTH LAKE SHORE DRIVE, #502, CHICAGO, lllinois 60611

[Property Address]

(HE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOI'NT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE 7IME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. ‘i addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenart and. agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 6.600%. The Note provides for changes in the interest rate and
the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate | will pay may change on the first'dwy» of June, 2004, and on that day every twelve (12)
month(s) thereafter. Each date on which my interest rate couls rhange is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be k2ged on an Index. The "Index" is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year(s), as made available
by the Federa! Reserve Board. The most recent Index figure available as o the date 45 days before each Change
Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new incex which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate Ly adding 2.750 percentage
points to the Current Index. The Note Holder will then round the result of this ca/Culaiion to the nearest
one-eighth of one percentage point {0.125%). Subject to the limits stated in Section 4(0} below, this rounded
amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 8.600% or less than
4.600%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than two percentage points (2.000%) from the rate of interest | have been paying for the preceding twelve (12)
month(s). My interest rate will never be greater than 12.600%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

(F) Notice of Changes

99437620
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Loan No 54299-3 (Continued)

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibited by federal faw as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes in be submitted to Lender information required by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by tite loan assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument is acz.ertable to Lender.

To the extent permitted oy applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent of the loan assumptici. .ender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that coligates the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument. Foirower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrewer in writing.

If Lender exercises the option to reguire immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a peiind of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all suiris secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the expiration of this period,-ender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrowe:.

BY SIGNING BELOW, Borrower accepts and agrees (o..be terms gnd nants contained in this Adjustable
Rate Rider.

(Seal)
JASON PHILLIPS-Borrower

.1L
!
/ -
,, : ‘éﬁé -’_/ (Seal)

AL PHILLIPS-Borrower
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Loan No 54299-3 . (Continued)
INDIVIDUAL ACKNOWLEDGMENT

STATE OF ; (‘ )

}ss

COUNTY OF C@OIL )

On this day before me, the undersigned Notary Public, personally appeared JASON PHILLIPS and AL PHILLIPS,
to me known to be the individuals described in and who executed the Adjystable Rate Rider, and acknowledged

icial seal this 2@'6! day of Cﬂ_d),\ ﬂ
Residing gt % nga’/LCom)Zy, éﬂ 5

)

-~
Notary Pliblic in and for the State of L&
A

My commission expires
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EXHIBIT A
LEGAL DFSCRIPTION

THE LAND REFERRED TQ IN THIS COMMITMENT 1S DESCRIBED AS FOLLOWS:

AND LOT 30 AND THE WEST 1/2 oF LOT 43 IN CIRCUIT COURT PARTITION OF THE OGDEN
ESTATE SUBDIVISION oF PARTS OF BLOCXS 20, 31 AND 32 IN KINZIE‘S ADDITION TO
CHICAGO IN THE NORTH 1/2 OF SECTION 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCITA MERIDIAN, IN COOK COUNTY, ILLINOIS;

WHICH SURVEY 18 AVTACHED AS EXHIBIT “A" TO THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUNMPNT NUMBER 92468797; TOGETHER WITH THEIR UNDIVIDED PERCENTAGE
INTEREST IN THE COmMON ELEMENTS IN COCRK COUNTY ILLINOIS.

COMMONLY KNOWN AS: 540 N. LHWXE“SHORE DRIVE, #502, CHICAGO, ILLINOIS 60611

PIN #17-10-211-021-1010

HYDE PARK Rani, AND TRUST COMPANY
1525 € 33rd STREET
CHICAGO, iiNois 60615
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