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State of lllinois MORTG AGE FHA Case No.

1319822616/703

THIS MORTGAGE ("Security instrument”) is made on AprIL 26TH, 1999 .The Mortgagor is

RAUL REYES-RAMIREZ, A MARNIED. PERSON AND ABEL REYES-RAMIREZ, A UNMARRIED PERSON,
whose address is 2711 S HOMAN, CHICAGS; IL 60623

("Barrower). This Security Instrument is given 1o/ MID AMERICA BANK, FSB. which is organized
and existing under the laws of JTHE UNITED STATES OF AMERICA | and whose address is

1823 CENTRE POINT CIRCLE, P O BOX 3142, NAPERVILLE, IL 60566-7142("Lender”). Borrower owes
Lender the principal sum of ONE HUNDRED TWENTY FIVE THOUSAND NINE HUNDRED SIXTY ONE AND NO/100
Dollars (U.S. $125,961.00 ). This debt is evidenced vy Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, witr th2 full debt, if not paid earlier, due and payable on
MAY 1, 2029 . This Security Instrume:it secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensions a.d modifications of the Note; (b) the payment of
all other sums, with interest, advanced under paragraph 7 to protect.iiie security of this Security Instrument; and (c)
the performance of Borrower's covenants and agreements under this Szcurltv Instrument and the Note. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to LenZer, with power of sale the following

described property located in - g County, lllinois:

LOT 5 IN BLOCK 11 IN STEELE AND OTHERS SUBDIVISION OF TH SQUIMEAST 1/4 OF
THE EAST 1/2 AND THE SCUTHWEST 1/4 OF SECTION 26, TOWNSHIP 33 N2ORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

P.I.N. 16264120050000
which has the address of 2711 S HOMAN AVE, CHICAGO [Street, City],

lllinois 60623 [Zip Code] ("Property Address");
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requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently

erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried with companies

| approved by Lender. The insurance policies and any renewals shall be held by Lender and shall include loss
' payable clauses in favor of, and in a form acceptable to, Lender.

tn the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make
payment for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either {(a) to the reduction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled
thereto.

In the event of foiecosure of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all riznt title and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservato/i, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy.-ostablish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security I”strument (or within sixty days of a later sale or transfer of the Property) and
shall continue to occupy the Property as ourrower's principal residence for at least one year after the date of
occupancy, unless Lender determines tnat requirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are bxvond Borrower's control.  Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not‘commit waste or destroy, damage or substantially change the
Property or allow the Property to deteriorate, reasoniible wear and tear excepted. Lender may inspect the Propenty if
the Property is vacant or abandoned or the loan is in‘default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. Borrower shall also be in default if Borrower, during the loan
application process, gave materially false or inaccurate infcrmation or statements to Lender (or failed to provide
Lender with any material information) in connection with the loars evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. . If this Security
Instrument is an a leasehold, Borrower shall comply with the provisions ofthe lease. If Borrower acqguires fee title to
the Property, the leasehold and fee title shall not be merged unless Lencer aprees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages. uir=ct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyznzce in place of condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the incebtedness that remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in_the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the priiicigai shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or chanyr tve amount of such
payments. Any excess proceeds over an amount required to pay all outstanding indebtedness ulidir the Note and
this Security Instrument shali be paid to the entity legally entitted thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender's interest in the Property, upon Lender's request Borrower shall promptty furnish to Lender receipts
evidencing these payments. ’

If Borrower fails to make these payments or the payments required by Paragraph 2} or fails t5 perform any other
covenants and agreements contained in this Security Instrument, or there is a leg'al proceeding that may significantty
affect Lender's rights in the Property (such as a proceeding in bankruptey, for condemnatlon ar to enforce laws or
regulations), then Lender may do and pay whatever is necessary to protect the value ‘of the' Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.
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foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security tnstrument granted by Lender to any successor in
interest of Borrower shail not operate to release the liability of the original Borrower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
-agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of Paragraph 9 (b). Borrower's covenants and agreements shall be joint and several. Any
Borrower who ce'sions this Security Instrument but does not execute the Note; (a) is co-signing this Security
Instrument only to marigage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (0}.is not personally obligated to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and.<nv other Borrower may agree to extend, modify, forbear or make any accommodations with
regard to the terms of this £ecurity Instrument or the Note without that Barrower's consent.

13. Notices. Any notice to'Burrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless apriicable law requires use of another method. The notice shall be directed to the
Property Address or any other address ‘Sorrower designates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address siated herein or any address Lender designates by notice to Borrower.
Any notice provided for in this Security Insiipant shall be deemed to have been given to Botrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Securii instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or
the Note conflicts with applicable law, such conflict shali-net-affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting gicvision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformec cony of the Note and of this Security Instrument.

16. Hazardous Substances. Borrower shall not cause or permt thz presence, use, disposal, storage, of
release of any Mazardous Substances on or in the Property. Borrower skall.not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. Tn2 preceding two sentences shail not
apply to the presence, use, or storage on the Property of small quantities 2 -1azardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenanice'of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demard, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Ha2ardous Substance or
Environment Law of which Borrower has actual knowledge. f Borrower learns, or is notified 0y 2ny governmental or
requlatory authority, that any removal or other remediation of any Hazardous Substances ‘affacting Properly is
necessary, Borrower shall promptly take all necessary remendial actions in accordance with Envirermental Law,

As used in this paragraph 16, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws
and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs
each tenant of the Property to pay the rents to Lender or Lender's agents. However pnor to Lender's notice to
Borrower of Borrower's breach of any covenant or agreement in the Security [nstrument, Borrower shall collect and
receive all rents and revenues of the Property as trustee for the benefit of Lender-and Borrower. This assignment of
rents constitutes an absolute assignment and not an assignment for additional security only.

1378 2/97 Page Sof 7
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UNOFFICIAL COPY

COCK County ss:

STATE OF ILLINOIS,
| THE UNDERSIGNED

that  RAUL REYES-RAMIREZ AND GRACTELA REYES AND
ABEL REYES-RAMIREZ AN UNMARRIED PERSON
, personally known to me to be the same person(s) whose name(s) subscribed

to the foregoing instrument, appeared before me this day in person, and acknowledged that The Y signed and
delivered the said instrumentas THEIR free and voluntary act, for the uses and purposes therein set forth.

19949

,a Notary Public in and for said county and state do hereby certify

26th dayof April ,

A JAbE Yo

Notary Public

Given under my hand and official seal, this
My Commssaon expires: o 1, 02
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ELIZABETH E. ROMAN
Notary Public, Stite »* Minais
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WHEN RECORDED RETURN TO:

THIS INSTRUMENT WAS PREPARED BY:
KENNETH KORAMDA MID AMERICA BANK, FSB.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CIRCLE
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